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U.S. Trade; Ike 


SPECIAL CORRESPONDENCE 


on Canadian trade with the U.S. 
in many years has been beaten 
back, thanks to the personal inter- 
vention of President Eisenhower. 

A conference of House and 
Senate delegates has agreed to 
throw out the so-called hardboard 
rider which would have ruined a 
$12-million Canadian export busi- 


endangered Canada-U. S. trade. 
The Senate had approved the 
| proposal which would have more 
| than doubled the tariff rate on im- 
| ported hardboard. The House dis- 
agreed. Democratic Congressman 
Jere Cooper from Tennessee went 
to the White House to demand 
President Eisenhower reject the 
plan. Ike agreed after a lengthy 
study, and wrote Cooper a letter 
denouncing the proposal. Cooper 
read this letter at a secret meet- 





President for 1955-56 of the Association of Canadian Industrial 
Designers is 50-year-old John Ensor of Toronto. He heads a small | 
(30 members) but growing group of qualified Canadian practicing 
industrial designers. The new A.C.L.D. president has his own firm — 
Ensor Industrial Design Associates — and wide design experience | 
in the United Kingdom and Canada. (Personality sketch on Page 6.) | 








THE NATION’S BUSINESS 


The Stock Averages 
Can Cheat You 





and the Senators finally agreed to 
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Is the stock market too high? Willit go onclimbing? Because Eliminate Old * 


By MICHAEL BARKWAY 

OTTAWA (Staff) — Develop- 
ment of Canada’s big supersonic 
| all-weather fighter, the CF-105, at 


in recent decades, do traditional yardsticks still have validity? 

One interesting view on these matters comes from Harold 
Wincott, editor of the London Investors’ Chronicle. 

In an article in Unilever’s thoughtful periodical called Progress, 
Wincott examines the progress of the world’s chief stock markets | caetanl iain: ; : 
since 1939 and he comes to the conclusion that “the boom on the | elligas ima teeline Sees ona 
world’s stock exchange reflects not so much appreciation in share | setting up a production line. The 
values as the deterioration in the value of money.” Government has ordered a small 

He reaches this conclusion in part by taking the increase in | monthly rate of output for a good 
common stock values on the various exchanges and deflating it | many months after delivery of 
by the rise since 1939 in the cost of living index for the country | the first model. 
concerned. Wincott admits that the cost of living index is not | The CF-105 is described as a 


of basic social and economic changes which have taken ne | 


be delivered as soon on the new 








Both Fido and the dog food 
| manufacturers are mystified these 
| days. 
much dog food in his dish, and 
ithey are not shipping it out to 
j}him in their wonted volume, 

The industry topped its phen- 


the perfect statistical tool for this purpose, but argues that — Eien anavdsedad an ecumeiene 
process gives some idea of the real increase in the values o of twice the speed of sound. ft 
common stocks. : F 5 is designed to replace the CF-100 
Of twelve countries to which this method can -be applied, | in the defense of Canada. 
only five show any appreciation in rea] share values: the United Target date for first delivery is 
States (up 54%), France (up 24%), Sweden (up 30%), the United | secret. On a known aircraft the 
Kingdom (up 4%) and Cahada (up 21%). lead time from the start of pro- 
“The remarkable thing,” says Wincott, “is not that the world’s | duction may not be more than 18 
stock exchanges are showing substantial paper appreciations as months; but on a new and highly 
i ail ; E complex airframe like the CF-105 
compared with 1939, but that the enormous capital development iaialk Sites ix Danial Ge ton eenaien 
and general increases of productivity which the postwar years 
have seen should have produced, over all, such trifling real gains 
im share values.” 
These Keep Gains Small 
Why? The author sees four chief causes: (1) rise in the real | 
burden of company taxation (2) widespread increases in fringe 
benefits for employees (3) tendancy of postwar industry to dis- 
tribute a smaller proportion of profits than before the war (4) 
caution engendered in the business community by the experiences 
of 1929-30. 
“Such widespread caution,” he says, “may have its disad- 
vantages, but that it has prevented speculative excesses in the 
business world generally, and hence in the stock exchange, there 
can be no doubt.” }omenal postwar growth last year 
The Wincott viewpoint is a particularly refreshing antidote | with around $10 millions sales 
to the endless yammer one hears about the position of the Dow | to an estimated two million four- 
Jones averages. Those figures have usefulness only for reporting | legged customers. Now, for the 
on the general level of the market. By themselves they do not |first time in years, sales seem to 


: ; ; | be slipping. 
ssar y é yhether the market | : , 
ca ry "7 valid comment about whether the market | Pet food shipments of all kinds 
- oe ee or ee ee were down 12% in the five 


Here are some facts totally obscured by the current DJ average | months ended June 1, compared 
figure of 460 compared with 210 in May, 1946, the previous bull- | with the same period last year. 
market peak. | Reason is a 17% drop in canned 

A study by Hemphill, Noyes of New York shows this: of a|dog food shipments—down to a 
group of 800 stocks over that nine-year period | “mere” 40 million Ib. for the five 

494 stocks rose 94% oe = — yee month the 

306 stocks declined 33% | canne og food recession was 

Only 196 stocks did as well or better than the averages. rnd in the biggest market, On- 

Of the 33 major stock groups covered by the study 15 groups To Quebec, never a strong meee.! 
were on the downside. ket for dog food, shipments of the 

Going back to 1929, out of some 70 Standard 


and Poor | canned kind have slipped 58% 
industry indices almost half are below their 1929 tops. 


so 


WASHINGTON — One of the 
most serious protectionist attacks | 


ness and would have permanently | 
| rapid-fire, log-rolling expediency, | 


ing of House and Senate leaders, | 


| Avro Canada’s Malton plant has| 


ably longer. However, it is under- | 
stood that the first model should | 





He hasn’t been getting as} 


The Financial Pos 
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cents , 


Canada’s Nationtl Weekly of Business, Investment and Public Affairs. 


an issue, Six Dollars a Year 


This Protectionist Attack On Imports Of| 
Canadian Hardboard Could Affect Entire 


Tariff Rise 


forget about doubling the hard- 
board tariff rates. 

“We're off the hook and home 
free now,” a Canadian official here 
'told The Post. “There wiH be 
| other hearings, but this time I 
think we've done it for good.” 
| The entire trade between Can- 
ada and the U.S. was endangered 


Denounces 


by the rider because it meant, in | 


effect, that Congress was writing 
individual tariff rates. 
This could have spread, with 


to almost every commodity Can- 
ada sends south of the border. 
| Impossible tariffs could have been 
slapped on Canadian fish, pota- 
tees, lead and zinc or any product 
that competes to any degree with 
U.S. producers in the American 
market. 
Move Dates Back A Year 
| The story began more than one 
year ago. Then, the Senate was 
}considering a bill to increase 
hardboard tariff rates. It decided 
(Continued on page 2, col, 5) 


ystem 


{contracts as it would have been| 
|on the old preproduction basis, | 


and from then on several aircraft 
| will be coming off the line each 
month. 
| The new approach eliminates 
the old method of ordering two 
| or three more-or-less hand-built 
prototypes, and switches to pro- 
duction-line assembly from the 
| first. The reason is that the new 
supersonic aircraft are too diffi 
cult to build without the ful 
| assemblage of tooling necessary 
|for a production line, and too 
complex to be tested with a few 
prototype models. 
On the old method of ordering, 

production was on a steeply rising. 
curve as soon as the--prototy 
models had been tested, and the 
| result, even on the CF-100, was to 
demand a succession of tiresome 
| modifications at the very time 
| when quantity production was be- 
ing attempted. 

In the new method, the proto- 
(Continued on page 3, col. 2) 











Canada’s Tailwaggers Mystify 
Pooch-Pampering Industry 


{| Dog food producers queried by 
The Post are frankly puzzled. 

They suggest two possible ex-| 
planations, though: 

—Uncertainty and softer em-| 
ployment conditions earlier this| 
year may have been causing| 
people to cut their household 
| budgets. Fido’s rations are one| 
of the first items to feel the| 
squeeze. People say, “We can 
just throw him a crust of stale 
bread.” 

—Sales of dog food were very | 
high last year, and this year’s | 
levels are low only by compari- 
son, points out one manufacturer. 

“We wish we knew the reason,” 
Says an executive who wonders 
if the booming dog food indus- 
try is crowding the saturation 
point. But he doubts it. Per 
capita spending on dog food is 
still well below the U.S. 

On the other hand, in spite of | 
Government figures, one major 

(Continued on page 3, col. 2) 
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How Eisenhower Curbed 
Hammer Blow At Trade 





| summer 


| being offered this season at mod- 
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(For A Quarterly review of The Post’s Growth Stocks series 
see page 5.) 


S purts Garmen 


By DONALD GORDON 
A fast fall season is shaping up 
Canadian women’s 
|manufacturers. First orders from 
retail store buyers show a sales 
jturnup that promises to end a 


| for 


coats, lingerie, shoes, sportswear 
and accessories are reported 
ahead of last year — as much as 
(% in some cases. Since most 





| 
| 
| 


c 


fi of these goods are made in Can- | 


|ada, this means a badly needed 
| boost to the slump-ridden textile 
industry, fuller employment for 
Ontario and Quebec clothing 
manufacturers and encourage- 
ment of the budding Canadian 
fashion design. industry. 

Several theories are offered to 
explain the spurt: some manufac- 
turers think there is a shift to 
soft goods because many families 
have completed their purchases 
of hard goods such as stoves and 
refrigerators and are now giving 
more attention to their wardrobes. 

Others suggest a carryover of 
confidence sparked by strong 
sales has encouraged 
store buyers. 

Some credit is given to the im- 
proved and more attractive styles 







erate prices. Canadian manufac- 
turers are coming out with 
original styles of their own in 











Some Cooling 
Thoughts Here 


Want a cool 
sweltering day? 
Christmas trees. 

That's what 35 Yuletide tree 
growers did. Members of the 
newly formed Ontario Christmas 
Tree Growers’ Association, they 
met at Midhurst, Ont., this week to 
launch a $9 million marketing 
scheme. 

The meeting was only the pre- 
liminary step taken by the new 
association which wants to capture 
a share of the 20 million Christmas 
trees sold annually in the U.S. and 
Canada. They'll meet again at 
a conventiqn in Toronto this fall. 

The growers learned that Scotch 
pine is the latest favorite. Spruce 
is on the way out. They were 
warned against over-production 
and turning out poor quality trees. 


subject for a 
Talk about 





far this year. 
As Forbes Magazine comments, “The picture revealed is one | 
of extreme selectivity, and is convincing proof of the fallacy of 
judging the stock market by the ‘averages’.” 
In other words, it’s never the stock market that’s too high, 
just some stocks. 
. 


Needed: A Good Look at TV 


The Government is certainly wise in ordering a thorough 
examination by outsiders of the future of Canadian television. 
Even the Massey Commission recommended such a study when 
the TV service was about three years old. This extremely difficult 
subject warrants the full attention of the very best brains. 

This one is characteristic of The Canadian Problem, in capital | 
letters, and in one of its most difficult aspects, Television is a 
case where the Canadian determination to preserve a distinctive | 


Last week a United States Air | 
| Force Globemaster made world 
headlines by carrying its 79 pas- 
sengers and eight crew members 
to safety after losing two of its 
four engines — both on one side 
of the aircraft. By losing we 
|}mean they went dead. The in- 
cident occurred while the craft 
was still 700 miles out over the 
Pacific. 

And every airplane rider nat- 





~ What Are Your Chances Of Sitting 
Beside A Dead Aircraft Engine? 


In the following we use the/ 
word stop as meaning an un- 
scheduled mid-flight stop of one | 
engine: 


SUPER CONSTELLATION | 
Engine hours flown Engine Stop! 
59,379 12 
One engine stop per 4,940 en- 
gine hours flown, 
NORTH STAR 
Engine hours flown Engine Stop 


simulated engine failures in prac- 


——— 


normal operation on any two of 
the four engines. 

The airplane must be able to 
do a controlled landing on only_| 
one of the four engines. % 

| 
i 


Airline crews carry out many 


tice. Every route, even the 
lengthy cross-ocean flights, has | 
its fully equipped alternate air- 


wear |} 


several season slump in most | 
lines. 
Fall orders for dresses, suits, 


Rush CF-105 to Production Turnup in Fall Women’s Wear 


t Sales Tempo 


| addition to New York and Paris- 
| inspired creations. 
i An influence here has been the 
recently formed Association of 
Canadian Couturiers, a designers’ 
organization that has been pro- 
moting Canadian fashions at 
| home and abroad using Canadian 
fabrics. The association has held 
| a series of fashion showings in 
| Montreal, Ottawa, New York and 
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Speed of Business 
ill Break Reeord 


Primary Industry To Reach New Highs In 
Next Six Months; Manufacturing Will Follow 


To Make 1955 Canada’s Best Year To Date 


By W. L. DACK 

Current signs definitely indicate 1955 will sq@f new highs in most 
phases of business activity. The normal summer slowdown will be 
only slight this year — not enough fo flatten out the rising industrial 
production curve of the fast-moving economy: 

This year promises to be one of the most remarkable — and cer- 
tainly the busiest — in Canadian economic history. 

The first booming half of 1955 has set the pace. For some of Cana- 
da’s most important basic industries, the second six months look even 
better than the first. 

The steel, pulp and paper, chemicals, rubber industries — and 
others — have enough orders on hand right now to maintain for 
three to five months their race-like activity of the first two quarters. 

That’s a significant indication of what to expect from a broad 
range of secondary industries which process the output of these 
primary sources. ’ 


Se @ 
Inside 

— 
News 
UTOPIA PILLS of the Social 


Credit Party are hard to swal- 
low. One of a series..page 17 


CEMENT COMPETITION is 





+ Economists of large department 
stores — most sensitive to change 
in consumer buying habits — are 
looking for an “excellent” second 
half year in consumer durable 
goods, up anywhere from 10% to 
20% over first half. They see the 
effects of the booming first half~— 
slower to percolate through to 

; consumer buying levels here than 

in U.S. — now exerting a strong 

| influence on buyers. 
Although credit business is 

; aaa a _| still rising, so.is consumer dis- 
sharpening as eight new —— | posable income. Banking author- 
lengers fight it out with he | ities are not concerned with the 
Champ” — Canada Cement) 117% relationship prevailing at 
Ltd. page 11) end of 1954, even though it does 
3 | represent a new peak. More sig- 

IN THE RACE for TV film dol- nificant they think has been the 

+ lars, Canadian producers are sharp pick-up in banking loans 
gaining ground fast after a/qduring the last three-month 
faulty start page 17 period. 
aa : 7 After more than a year at stable 

CANADA’S FIRST industrial | jeyels loans to business and gov- 

estate on Annacis Island, of-|ernments started to pick up in 

fers ready-made factories and} April. Since then they have 
services within whistlehoot of | jumped some $133 millions with 


| Europe. Vancouver ...... .. page 2 ee most of 
Despite the brightening picture, 7 a" e increase, ese loans are g0- 
utes nisninemena occ MAKING MONEY? The past |ing chiefly into expansion and 
buver resistance to some of their can help your future—see the | inventory building. 
new style lines, including fitted final story in The Post’s| Possible West Surge 
suits and tunics. Fitted coats are money - making investment; A major support to business in 
| still taking second place to box ii. te. os ++. page 22/the last half could come out of 


coats despite heavy promotion of 
fitted lines by manufacturers seek- 
ing a style change. 
Will Re-Orders Click? 
Success of the fall season lies 

largely with re-orders. Manufac- 
| turers now have made most of 
their first placings of their mer- 
chandise and are waiting to see 
which lines will catch on before 
| gearing their heavy production. 
While first orders are running 
ahead of previous years, a re- 
order drop could quickly push 
down sales. 

For the first time this year 

(Continued on page 2, col. 3) 


Will 





By ALLAN FENTON 
MONTREAL (Staff) — Did of- 
ficials of the Canadian and Cath- 
olic Confederation of Labor 
fumble strikes in Quebec and 
pave the way for local expansion 





| 





International Unions 


Profit By. Labor F umble ? 


} 


jizers have mo 


| for certification. 


the West — a surge of renewed 


buying on the strength of what 
now lo00Ks like a 1955 grain 


crop, a buying wave that could 
boost sales skyward in the latter 
quarter in a broad range of prod- 
ucts from groceries to farm ma- 
chinery. 
“If current crop prospects are 
RETAIL STOCKS lag behind in| borne out we can do more dom- 
market boom: the inside story | estic business in the last quarter 
on the decline ...... page 13/0f the year than we did in the 
entire previous 12-month pe- 
NESTOR’s choice of stocks gain riod,” a farm equipment manu- 
60% in 2% years. Quarterly | facturer told The Post this week, 
review of The Post’s Growth} One of the big question marks 
Steckea series ; page 5 of the last half will be auto pro- 
7 ke ate A te duction, undoubtedly supplying a 
major part of the push in the first 
six months. There is no doubt 
that the record production rate 
in this country and U. S. wiil drop 
|off — possibly fairly sharply — 
during remainder of the year, for 
normal retooling of new models, 
two AFL-TLC organ-| if for nothing else, It’s the amount 
ved into the pulp|@nd timing of the cutback that is 
and paper trouble area and ex-| all-important. Last year the slow- 
pect “it won't be too long” before | down started in May. This year 
they have enough workers to ask| it didn’t start until last couple of 
: weeks and dealer demand is said 
|still holding at high levels. Cer- 


BRUCE HUTCHISON takes a 
second look at Ottawa’s in- 


credible coalition.....page 7 


CENSORSHIP at the movies — 
what you don’t see and why 
they’re cut .......@page 18 











Now, 


of international AFL- un- See Faulty Leadership tainly the minor model changes 
ions? i aes AFL-TLC also has sent letters| jated for 1956 will not necessi- 
There werg indications this | to strikers offering to help. It}; , 


week ‘that the 100,000-member 


suggests workers have been mis- | 


| tate a lengthy retooling job. 


But even if auto companies 


CCCL had done just that, with |jed by, union leaders inexperi-| 
’ ye stz ~ stan- 
the scoreboard standing: |} enced in pulp and paper mills. tially iy deed Gaaeaet hots 
—Decertifications of three lo-| The AFL-TLC internationals : 


cals, 

—One organizer sentenced to 
jail. 

—Organizational activity of the 
international unions in CCCL- 
dominated territory. 

At the same time, strike clouds 
began to lift with settlement of 
walkouts at C.I.L, 54’s Beloeil ex- 
plosive plant and at the Canadian 
Carborundum Co., Shawinigan 
Falls. Another walkout was 


averted with agreement at Sha- 


winigan Chemicals. 

Principal trouble spot was at 
Consolidated Paper Corp.’s Belgo 
mill at Shawinigan where about 


protection to the men in affected 
mills 
same conditions as other mills 


apparently 
tailed plans to get the workers 
under 
tion is a meeting here last week 
of top level officers including J. 
| Arthur D’Aoust, of Ottawa, vice- 
president of 
International Brotherhood of Pa- 
|permakers and S, A. Stephens of 
Thorold, vice-president of the In- 
ternational Brotherhood of Pulp, 
Sulphite and Paper Mill ‘Work- 
ers (33,000 members). 


too great an impact on 1955 steel 
|production, for instance, since 
mills are already well booked — 
particularly on cold rolled sheets 
|— right to end of year. Even if 
autos take only some 15% of the 
steel rolled instead of nearly 25% 
as in recent weeks, others will be 
\clamoring for the extra supplies. 
Basic Industries Healthy 

Right now it looks as if nothing 
short of some major calamity 
| will upset two very basic .indus- 
|tries — steel and construction. 
“We are willing to extend our! Construction — running at a new 
peak, up some 8% from last year’s 
record level—represents a huge 
| continued market for hundreds of 


have drawn up de- 
their wing. One indica- 


the 8,000-member 


and obtain for them the 





50% of the workers were still (Continued on page 3, col. 2) (Continued on page 3, col. 4) 
out and the mill was operating | 

at about 18% capacity. Con- | 

solidated’s Laurentide mill went ° e 

back into full production last| §toek Market Highlights 


week. Du Pont of Canada’s Cello- 
phane plant at Shawinigan Falls 
is ngw operating about 50% ca- 
pacity with half the workers 


fields where an airliner on re- | 


Industrials 


Cockshutt Farm Equipment jumps to $10% on rumors Inter- 





































character in the northern half of the North American continent 
presents its bill-of-costs in the starkest financial terms. As a story 
on page 8 in this issue~plainly shows, the cost of maintaining 
even the limited and modest Canadian TV organizations of the 
CBC is going to grow alarmingly in the next few years. 

Against the extremely formidable financial consequences of 
keeping the CBC in the television field, the national values which 
we seek to preserve are apt to seem intangible and 
problematical. 


even | 


urally asks, “Will that sometime 
happen to me? How many en-| 
gines can go dead under what 
circumstances before I get an un- 
scheduled flight earthward?” 

So we put these questions to 
aircraft authorities. 

What really are the chances of 
‘losing two engines on a present 


289.477 89 duced power can head for and 
eg 3.253 receive the needed attention. | 
vine coda Far Pee oe Every flight is planned to give | 
a 3 . , the pilot enough fuel left to re- | 
: : ; turn on two engines—using more | 
oe flown Engine Stop) ¢:¢) to maintain the engine power | 
One engine stop per 19,365 en- — to his starting place. 
gine hours flown. | If the failure occurs beyond the | 
VISCOUNT dramatically named “Point of No 


Engine hours flown Engine Stop |Return” enough fuel is always | 


| the 


back. 

Meanwhile, the Quebec Labor 
Relations Board decertified the 
CCCL National Federation of 
Pulp and Paper Workers at the 
Belgo and Laurentide mills and 
CCCL National Union of 
Chemical Products Workers at 
the Du Pont plant. 

A spokesman said decertifica- 


national Harvester dickering for company, recedes to around $9 
as company issues denial. Was selling around $75% a week ago. 
Canada Steamship Lines jumps to $40-$41, up $10 in week. 
Canadian Cottons skips to $19% ($15 week earlier) and Dominion 
Textiles touches $8% briefly ($7 week earlier) as latter firm an- 
nounces increases in cotton fabric prices. 





Mines 














|day airliner? The answer: prac- 


Certain major questions prese bnselves. 
tain _ ns present thémselves | tically out of the question. Math- | 


How far can purely commercial operations reasonably be 


, j}ematically, the odds are infi- 
expected to employ Canadian talent? | nitesimal. : 
To what extent should public money be used to support | Trans Canada Air Lines has 


8,599 1 
(three months of operation) 
One engine stop per 8,599 en- 
gine hours flown. 


|provided to continue the whole | b Gin exihes webs. dal 
journey even if an altérnate is ot eal e ¢ both Du Pon 
|for some reason then out of the | ‘epalb-remebe mt & 


| question. 


tion was granted by the Board 


the Belgo mills returned their 


certificates, Companies sought de- 


Uranium stocks rally sharply on Tuesday and Wednesday fol- 
lowing Monday’s sell-off (occasioned by C. D. Howe’s Friday 
speech). Negotiators for uranium contracts express confidence 
further contracts to be given with Bicroft selling close to $4. 


Lake Cinch turns stronger as first hole on Rivers zone by present 












Canadian entertainers (in the lightest sense of entertainment) in 
preference to more experienced foreign entertainers? 
How can CBC operations be improved? 


In a word, how can the over-all aims of national policy in |seldom an airline pilot is forced 


television be achieved with the minimum reasonable cost to all 
of us as taxpayers? 

We have a right to ask that the cost be kept as low as possible. 
But it would be folly to pretend that it doesn’t cost us al] some- 
thing to remain Canadian — and of all the potent influences over 
the mind yet devised television is one of the last that we should 
wish to give into alien hands. 


| given us the following figures for | 
the year May 1954 to June 1955. 
They show graphically how 


to shut off an engine. 
Precautionary Measure 
In the great majority of these | 
cases, it was a precautionary ac- 
tion when instruments showed 
merely the beginning of what 
could possibly be trouble in an 
engine. 








maintain height and continue a human being. 


In aircraft design, certaifi min-| The most recent casualty fig- 
imum standards of performance ane <4 ee ee S. ra 
have been set up to still further | S®0W that from July ‘a 
reduce the odds 4 trouble. June 1955 inclusive fatalities per 

{ 100 million passenger miles were 

They include: |.20. During that time the airlines 

The airplane must be able of 


flew 38% million passengers over 
continue normal take-off after | 22,825,250,000 miles. During that 


the loss of one engine (out of | time 45 persons lost their lives. 
four). Sitting in an airplane is just 
The airplane must be able to’ about the safest possible place for 


| 





unions hailed the move as a ma- 
jor setback for CCCL plans for 


have, until now, been certified in 
seven of the 55 mills. 


certification on grounds that 
union leaders were responsible 
for illegal strikes and argued, if 
they were not responsible, they 
had lost support of the members. 

Observers for the international 


company gives 28.5 ft. averaging 0.413% U,O, or $59.89 from 75 
to 103.5 #. Upper intersection of 4 ft. in same hole ran 0.19% or 
$27.50 at $7.25 a pound price for uranium, 

Coniagas sells up to $4.20 again (up from recent $3.40) as plans 
of new Boylen management believed to be developing. 

Lun-Echo comes to life 6n over-counter market, sells up sharply 
to 70-cent level before reacting as good-looking samples reported 
secured from a new lithium property south of Nama Creek. 

Clix Athabasca which recently doubled on over-counter market 
and now around 38c reported likely to announce new discovery and 
new financing deal. 


province—principally in the pulp 
and paper industry where they 



















EATON'S 


creates 
C.N.E. displays 
that sell! 


If you are considering an exhibition at 
this year's Canadian National Exhibition, 
take advantage of EATON’S outstanding 
resources and market contacts, design stu- 
dios, workrooms and factories that offer an 
exceptional variety of readily available 
materials and creative talent to make your 
display a powerful selling unit. Remember, 
too, that EATON'S “‘on the spot” service wil! 
be, located on the grounds of the C.N.E., 
north of the Pure Food Building. 


Write or phone UN 1-3111, local 2368 
INDUSTRIAL DISPLAYS AND DECORATING 


EATON'S OF CANADA 






Fastest 
and finest | 
to world ig 
markets... | 


B-0-A-( N 
AIR CARGO 


Your products get to the world's markets days faster when 
you ship B.O.A.C. Overnight Montreal to London. Fast, 
frequent air cargo schedules to the world’s markets. 






















One Air Waybill all the way . . . United Kingdom, Europe, 
Near East, Africa, Asia. . 
Skilled B.O.A.C. personnel ensure careful handling . . . 
speedy delivery. Complete insurance and re-forwarding 





. and no trans-shipment charges. 






service. 
For full information, on routes, sizes, weights, 
schedules, see your Forwarding Agent, or call 


BRITISH OVERSEAS AIRWAYS CORPORATION 


ines + FLY BOAC > 


Winnipeg « 







Toronto 
Vancouver 









CALL FOR TENDERS 


Tenders will be received by the undersigned until 
12 o'clock Noon 


ON THE TWENTY-EIGHTH DAY OF JULY 1955 


for the purchase of the business of 


FISHER RADIO COMPANY LIMITED 


Wholesale Electronic Distributor 
London, Ontario 


Full conditions and particulars of sale are 
available at the office of the undersigned who 
will arrange inspection of the premises. 
Tenders must be on a form obtainable from 
the undersigned and must be accompanied by 
a certified cheque for 10% of the amount of 
tender. The balance will be payable 30 days 
after acceptance. 

Deposits accompanying tenders not accepted 
‘will be returned without interest. The high-, 
est or any tender will not necessarily be 
accepted, 


THE CANADA TRUST COMPANY 


Huron & Erie Building, London, Ontario 


Executors with Mrs. Maud Alice Fisher of the Estate 
of the late Francis John Fisher. 





Alaska Pine 
(Vancouver) 


and Cellulose 
R. W 


manager; A. D. Nicholson, 

tory sales manager. 
Bank of Nova Scotia 

M. S. Beringer, president and chair 


general manager. 


(Toronte)—R. B. Harrower, Hamil 
ton District sales manager. 


Canadian Chain Belt Ltd. (Willow 
ee Ont.) —R. V. Krikorian, genera 


Quebec District; F. M. Mitchell, as 
sistant to general sales manager 
Canadia., Westinghouse Co. (Ham 
ilton) — Mark C. Lowe, manage 
marketing apparatus products; K. J 


sumer products, 

Ciba Co. (Montreal)—Roger La 
sion. 

Colgate - Palmolive Internationa 
Jersey City, N.J.)—Ralph A. Hart 
formerly of Toronto, president ir 


clusive of U. S. 
U: S. company. 


A. 


Co. of Canada (Montreal) —J. M 
Buchanan, assistant superintenden 
zine department, Trail, B.C. 

Continental Life Insurance Co 
(Toronto)—Walter F. Smith, 
and chief executive officer of the 
company. 


Dictaphone Corp. (Toronto) —C 


Announcing 


Ltd.|J. O'Driscoll, 
Blatchley, 
comptroller and assistant treasurer. 

Associated Screen News Ltd. (Te- 
ronto)—Norman Hull, Quebec, sales 
labora- 


(Halifax) — 


Canada Colors and Chemicals Ltd. 


Farthing, advertising manager, con- 


rose, manager, Pharmaceutical Divi- 


charge of company operations, ex- 
also director 


Consolidated Mining and Smelting | 


t | vice-president 


presi- 
dent; James Hunter, vice-president 








formerly active in 
jopening Irish Export Promotion 
| Board offices in Montreal, Ambassa- 
dor to The Hague. 

Guarantee Co. of North America 


| Sistant secretary. 


-\ ciation .(Montreal)—R. Lorimer 


Co.,| Weir (financial controller of British 


| Corp.), vice-chairmen. 
James Lovick & Co. (Vancouver) 
-'—moved to new quarters in the 
Lovick Building, 1178 West Pender 


- | Toronto Division; E. Cowman, plant} ists moved in to attach the hard- 
| manager, Toronto, supervising brew- board rider. 


anager ery and garage operations; R. 
Canadian Cottons Ltd. (Montreal) Murray, garage superintendent, To- 
—Henry Purcell, sales manager | ronto. 


i John McKenney Bingham Lid., | 
— | highly 


Advertising Agency (Toronto) 
-| William T. Dedlow, merchandising 


r | director. 


Kelvinator of Canada Ltd., (Lon- 
don, Ont.)—E. W. Smart, director. 
Minneapolis-Honeywell Regulator 


- Co, (Leaside, Ont.)—C. A. Anderson, 


manager, new Aeronautical Division. 

Minnesota and Ontario Paper Co. 
1| (Minneapolis) — Clarence Larson, 
,| Vice-president in charge of opera- 
1 | tions; E..L. Lamb, director of manu- 
facturing; J. H. Davidson, chief en- 
gineer, new Central 
Division. 


las Ltd. (Montreal) —F. M. Goldrich, 

and managing- 
director. 

* National Trust Co. (Toronto)—W. 

W. Tarver, trust officer, corporate 

trust department, Toronto 

, Ontario Flue-Cured Tobacco Mar- 


(Montreal) — Mildred L. Jones, as-|to make an investigation. 


International Air Transport Asse-| nc change. 


man, British American Oil ; attention to this recommendation. 

director. European Airways), chairman 7 aoe ; . . e try in the state completely happy, 
Bell & Howell Canada Lid, (To- | financial committee; L. S. Holstad,| Instead, in a flagrant example |}2ye demanded more protection 

ronto)—E. L. Schimmel, president;| (Northwest Airlines) and R. T. | of piggy-back legislation, the against imports. Canadian offi- 

O. T. Bright, vice-president and| Hartley (Central African Airways/ hardboard rider was tacked onto | cials here have noted that the Mis- | 


Canadian Car & Foundry Co. St., Vancouver. teks Shen meinen. SN ad plant. 
(Montreal) —G. L. McMillin, @ice-| John Labatt Ltd. (London, Ont.) | Since the servicemen’s bill was |" «1 goes Jook as though this | 
president, steel foundry —N. E. Hardy, general manager,| unanimously favored, protection- time we've finally got them| 


| rider. 


| House and Senate leaders. 


| Heeney Intervenes 


Engineering | made his trip to the White House. 


Montreal Suspenders and Umbrel-| sador Arnold Heeney to the U.S. 





lof trade agreements. “What’s the 


| keting Board (Simcoe, Ont.)—F. R. | 


Gregory, Leamington, chairman; F. 


A. Winter, manager, Ottawa branch.|K. Ashbaugh, Tillsonburg, Vice- 
Dionnes Ltd. (Montreal) —E. H. | chairman. 

Capstick, general manager. | Ontario Retail Pharmacists Asso- 
Filter Queen Corp. (Toronto) — | ciation (Toronto)—O. M. Paterson, 

Andrew P. Paul, vice-president, | Windsor, president. 

sales; C. °C. Neabel, secretary-| St. Lawrence Cement Co. (Vil- 


treasurer; C. M. Campbell, plant 
manager; J. E. Stutt, fiéld manager 


leneuve, Que.)—Senator P. H. Bouf- 
fard, director. 


in’ charge of company’s national Schenectady Varnish Canada Ltd. | 
dealer organization. | (Searborough, Ont.) — Howard 

Ford Motor Co. of Canada (To-| Geiger, manager; Nelson Cannon, 
ronto)—H. W. Wackley, general | sales manager; Alexander MacCor- 


sales manager, 
Meteor Division. 

Gairdner & Co. (Toronto)—J. D 
Gibson, resident director Montreal, 
member executive committee; G. C 
Watt retail sales manager; J._H 
Brown, Toronto retail man- 
ager, and manager Uptown Toronto 
branch. 

Greater Windsor Home Builders’ 
Association (Windsor, Ont.) — Ben- 
jamin Matthews, trustee 

Government of Eire (Dublin) — T 


siete 
Turnup In Fall 


Sales 








Mercury-Lincoln- | 


mack, technical sales representative. 
Technical Service Laboratories 
(Toronto) — Ernest Bolton 
Chemical Department 
Yale & Towne Manufacturing Co. 
(St. Catharines, Ont.) — John F. 


Lysaght, comptroller, Canadian divi- | 


sion 
White Motor Co. of Canada (To- 
ronto)—Eric Larson, treasurer and 


assistant secretary; Richardson D.|fore the committee to keep the 


Valpy, secretary and 
treasurer. 





Spurts Garment Sales Tempo 


(Continued from page 1) 


special markets were set up in 


Toronto, Montreal and London, 
Ont., to enable buyers to see fall 
lines more conveniently. In each 
city whole floors of a hotel were 
booked; buyers moved from room 
| to room. 

| ings in time, comparison of lines 
| offered, the opportunity to get a 
| Clear picture of fall fashion trends 
and the chance for the smaller 
| retailer to see showings on the 
|same scale as the large depart- 
| ment and chain store buyers. Only 


| that they were heid too early for 
some buyers. 

Prices for medium-range lines 
are holding about the same but 
}several of the more expensive 
houses have listed increases to 
make up for extra work and mate- 


| This trend has been noted both in 
| the U.S. and Canada. 


| Long Torso s.00k 
Fall’s fashionable woman will 


up, waistline down, exaggerated 
hips and an emphasis on smooth- 
|ness. Reflecting this are the “H” 
and “A” lines currently in vogue. 

Here is how the women’s wear 
picture is shaping up: 


DRESSES: Tunics for wear 
|} over blouses with a slim skirt or 
over sheath dresses are going well 
in early booking in tweeds, vel- 
vets and brocades. Prices range 
from $20-$120. 

Tweeds (knitted, woo] shantung 





lar for daytime wear at about the 


j 
| 


include wool crepes, chiffon 


Advantages cited included sav- | 


objection to the fall markets was | 


rials being put in their clothes. | 


| have the long torso look: Bosom | 


| and chiffon tweed) are also popu- | 


| 
same price range. Afternoon items 


jing from tunics which require a 
blouse underneath. Prices $2 up. 
SHOES are shown in colors 
matching fall outfits in brown and 
reds. A strong item is the back- 
| less style shoe which clings to the 
foot by an undersole arch spring. 
Price $2.50 up. Demand is slow so 
far, expected to pick up in August 
| and September. 
| SWEATERS are being offered 
|/in a variety of fabrics includ- 
ing cashmere, shetland, botany, 
lambswool, orlon, acrilan, nylon 
and vicara, nylon blends and 
angora. About half of this fall’s 
sales are expected to be in the 
synthetic fabrics. A style note is 
the promotion of matchmates — 
orlon or woo] sweaters and slim 
skirts in matching colors. Prices 
$4 up. Demand is reported fair to 
good so far. 

LINGERIE: Specialty shaps are 
featuring quilted nylon in aswide 
range of colors for, housecoats and 
bed jackets from $19.95 up. For 
,other lingerie, the traditional 
nylons and satins are popular. 
Buyers orders are well up over 
| last season with some stores re- 
| porting improvements up to 10%. 
The trend is to longer sleeves and 
| higher necklines. 

GLOVES in a wide range of 
colors are being offered. An 
effect of the boom in colors has 
|been the partial exclusion of 
|foreign manufacturers from the 
|market since they haven’t been 
able to keep up with the style 
changes owing to production lags 
and shipping. Sales patterns for 
gloves have not yet been estab- 
lished for fall. 

FUR is being used for trimming 
to a great extent. Items trimmed 





| broadcloth, silk-wool blends and| include umbrellas, purses, coat 
wool georgette ($15 up) and silk, | collars and hats. Prevailing colors | 





ADDITIONAL PRODUCTS 
WANTED 


Long established Canadian Equipment Manuv- 







facturer with a Dominion-wide Sales and Ser- 
vice organization is interested in acquiring 
supplementary products of a mechanical, elec- 
tronic, or electro-mechanical nature to manu- 
facture and distribute on a royalty, licensee, or 
other mutually arranged basis. Would also con- 
sider acquisition of, or merger with, a similar 


progressive and profitable corporation. 


Prompt attention will be given to your inquiries 
by corporate officers and all such inquiries will 
be treated as confidential. 


BOX 580, THE FINANCIAL POST, TORONTO 


getting the nod for evening and 
| cocktail wear (also $15 up). 


reds are the popular colors and 
| the A, H and princess silhouettes 
the accepted shapes. Sales pros- 
|}pects are described as “good” 
| with totals so far running about 
12% ahead of last year. 


SUITS AND COATS: Wool, 
mohair, treated alpaca and cash- 
meres are included in fal? coat 


wear with the “tweedy look” 
flanne] and worsteds and tartans 
j}are available at a range from 
about $20 up. 
| Coats are featured in A-lines 
and Box-type with all sorts of 
modifications. Considerable atten- 
tion is being given to various col- 
lar switches, including large vel- 
| vet affairs, white mink and beaver. 
| Prices from $30 up. Sales so far 
are running at about the same | 
rate as last year in most cases. ' 

ACCESSORIES: In stockings, 
“stretch” nylons are the rage at 
about $1.95 a pair. The stretch- 
| type stocking enables a store to 
supply everyone from two or 
three basic sizes that stretch ‘to 
the exact fit. Sales are reported 
excellent. 

BLOUSES: Show a trend to 
synthetic fabrics such as Dacron, 
Terylene and various nylon com- 
binations. Sales are expected to 
go up this year with a boost eom- 





| Amber shades, browns and wine- | 


and suit fabrics. In suits, knitted | 


j 

. ! 

velvet and satin creations are | re in the browns. 
i 


HATS: Variety and simplicity 
}are the two main trends. Match- 
|ing colors are being featured to 
go with the various reds and 
| browns in suits and dresses with 
p“fairly cautious” buying reported 
so far. Prices run from $5 up. A 
novelty stocking cap is selling 
| briskly to Eastern Canada buyers. 
| MANNEQUINS for use display- | 
ing the fall fashions are selling | 
| fast. One firm, Morgese Soriano, | 
| has a new line out featuring a| 


| thinner waist, big hips, smaller | 
face and higher bosom — all de- | 
| signed to show the “A” and “H” 
| lines more effectively. 

| Sales are reported picking up 
| well with a price range of $85-| 
| $150. Clatworthy & Son are fea- 
turing a $125 plastic mannequin 
this year. Sales so far this year 
have been up to 50% ahead of 
last season and are expected to 
continue up when the heavy fall 


| season buying starts in August. 


Live models are bearing up 
well with the trend to drop the 
waist and lift the bosom. Model 

gency officials said the average 
model hasn’t had too much 
trouble with the figure shifts so 
far since the clothes she models 
are usually specially made and 
fitted for her. Biggest problem for 
the models this year was the tre- 
mendous peak in dermand caused 
by the market week concentrat- 
ing fall showings all at once and 
the slump that followed it. 


* 





joins | 


Women ’s W ear Canadian 


How Eisenhower Curbed | 


This Hammer Blow at Trade 


peak in 1952, with 35 million sq. 
ft. shipped. | 

The demands for protection 
|have come from one U.S. firm — 
The Masonite Co. in Mississippi. 
Mississippi Senators and Con- 
gressmen, anxious to keep indus- 


(Continued from page 1) 


to ask the U.S. Tariff Commission 
The 
recommending 





Commission did, 


The Senate, however, paid no 


another bill and approved by the 
Senate. The other bill was to 
allow U.S. servicemen to bring in 
| gifts from overseas free of duty. 


|sissippi plant is not able to meet 
| the demand and has been import- | 
ling on its own from its Canadian 


| beaten,” a Canadian official said 
jhere. “But these continuous hear- 
|ings in the Senate, the House and 
'the Tariff Commission cost us a 
The hardboard rider was 4 | lot of money. 
complicated thing,, and| “Jt will cost each Canadian 
most, if not all, of the handful of | company more than $500 a day 
Senators on the floor at the time for the hearings. Why should 
of the vote, knew nothing about|they have to defend themselves 
the subject. The House, however, | continually against these attacks? 
failed to okay the hardboard | [t just is not fair.” 
So, the matter had to be| 
at a meeting of 


‘Move Iroquois Sewers 
‘For Seaway Flooding 
Tennessee Congressman ot Beaver Constructior, Co. of 
|Montreal was awarded the con- 
tract for installation of sewers, 
. | watermains and house services at 
State Department several times the site where the new village of 
with bristling protests on the} Iroquois will be located. 
rider, Canada stated such a rider | Th “ ihe BAA ty Qa Ode 
would wreck U. S.-Canada trade | eee ee 
|tario Hydro for this part of the 
relations and violate any number | Seaway power project was $332 
|424. Eleven tenders were sub- 


The bill, rider and 
all, sailed through the Senate with 
|easy approval. 





| compromised 


| Meanwhile, Ottawa sent Ambas- 


JULY 23, 1955 THE FINANCIAL POST 


‘DOBBS! introduces 
BLACK FOREST - 


a cool, dark 
green in imported 
Milan straw 


A new team mate for your 
summer greys, tans or 
greens. Cool, extremely light 
in weight. Sizes 67/2 to 

73. Also available in Monal 
Palermo (grey), African 
Palermo (dark brown) or 
Aztec Palermo (tan). 


Each, 7.50 






THE STORE FOR MEN— 
SECOND FLOOR — DEPT 





























































use of making a trade agreement | 
with the U.S. if this can happen,” 
a Canadian official said. 


y involved as 
With pressure from Ottawa and work i : 


other countries which sold hard- | ‘of 
sittin: eis st satisfac- 
board to the U.S., and from Con- | regarded as the most satisfac 
gressman Cooper and the Demo- tory. : ‘ 
een F . | After these services are in- 


crats in the House, Ike finally | 
issued his letter. It did the trick, 
and Senate protectionists gave in. 

There was a deal made, how- 
ever, which spells more difficulty | 
for Canada. It has been agreed | 
that a hearing will be held by | 
Congress on another bill to 


in- | 
crease hardboard tariffs. Week Ending 


Chances are the bill will not be | caps july 16 
; approved, but the hearings will | Chrysier ....... 2,029 
mean Canadian companies will | Ford .......... 3,888 
have to spend thousands of dol- | General Motors . —_ 








lars to make representations be- | Nash 





| Studebaker-Packard 156 
| Hudson ....ee05 40 
assistant | present rates. | 
It has been estimated the fight] yo), ....... 9,692 
—_——— | against the hardboard rider in the Sicchees Wack. See 
past six months has cost the two | trucks 
companies’ shipping | Chrysler ....... 313 
hardboard to the U.S. more than | Ford .........- 731 
$50,000 |General Motors . 1,076 
The two companies are Abitibi | eet 230 
Pulp & Paper Co. and Canedian | 
Forest Products Ltd. Canadian Teldle ee: 2,350 
{exports to the U.S. reached their Previous week . 2,219 











. . . because — as Canada’s largest producer of 
industrial and medical gases — we endeavour to 
give Canadians the utmost in efficient service... 
from the smallest special shipment to the /argest 
industrial delivery! Consider our nationwide 
production and distribution network — 39 plants, 
21 branches and sub-branches, 92 depots and 
hundreds of dealers . . . all combining to provide 
efficient “close-to-home” service for customers 
from coast to coast. Investigate the advantages 
of dealing with L.A.! 


Contact the L.A. Branch or Dealer in your area. 


mitted, but “bearing in mind the 
character and requirements of the 
well as other 
factors, the Beaver Co.’s bid was 


stalled, by Oct, 31, this year, it 
will be possible to get ahead with 
moving houses and other build- 
ings from the ares to be flooded. 





Auto Production 





"Te Date 


108,408 





252,775 





If Yukon Pete needed a cylinder of Gas... 


L.A. would get it to him! 


Tima a 


56,632 | 
79,721 


1,507 
5,561 
946 


OT ae 


5,539 0 6 a 


one eee eB 





How many of these products 
do YOU use? 


e L.A. and Airco Welding and Cutting 
Equipment 

e Airco Flame Shape-Cutting Machines 

e Gas Welding Rods and Accessories 

e Miller A.C. and D.C. Arc Welders 

e Electrodes and Accessories 

e Industrial Gases — Oxygen, Liquid 
Oxygen, Acetylene, Nitrogen, Liquid 
Nitrogen, Argon 

e® Medical Gases — Nitrous Oxide, 
Cyclopropane 

e Carbide 





Canadian LIQUID AIR Company 


LIMITED 


BRANCHES, PLANTS, WAREHOUSES AND DEALERS IN ALL PRINCIPAL CENTRES OF THE NATION 





quarter of 
re 







































































Canada’s Tailwaggers Mystify| 





Pooch-Pampering Industry 


(Continued from page 1) 


manufacturer says he has not no- 


ticed any decline in shipments. 


There's a difference of opinion Meals are cereal-type foods) gian price has been held down plying industries. $921 millions. Many plants will 
over how important fluctuations) though they do contain some/p, ys. impor’ competition. In.| Zhe four major steel producers | shave production during July and 
in dealers’ stocks are. One opin-| meat; when mixed with water| crease not likely to be passed on | @T¢ booked pretty solidly right| August reflecting holidays and 
ion pins the trend on dealers’| they constitute a sort of porridge. | 4, cotton goods consumers in most |!" the last quarter of the year;|shutdown of consuming indus- 
stocks: sales to the consumer (or, They include pellets and cubes, cases. two firms are now taking orders | tries. But most expect to make 
rather his owner) were slack be- Kennels use them a good deal. Rye down about 3c bu. in gen- for January deliveries. this up by fall. Improved exports 
cause of economic uncertainty | Sales amount to only about one grally easier market reflecting _The picture is just as bright in| have been an important contrib- 
earlier this year. Stocks backed fifth of the tonnage that canned sood erop ‘Greapecta, indiflerent U.S. Commerce Secretary Sin- uting factor. 

dog foods do. , clair Weeks predicts that major 


up and dealers stopped ordering, 











}the houseNolder starts pinching 
she switches Fido over 


pennies, 
to meal. 


notable 


Canada’s Business Pace 


Will Set Reeords in 1955 


| volume is forecast at around 12%- 
15% more than last year’s record 





PRIC 


(SEE ALSO TREND OF BUSINESS P. 15) 





Cotton yarn increased 1-2c lb. 
by several Canadian mills follow- 
ing increases in U. S, Other mills 
likely to follow suit since Cana- 


(Continued from page 1) 
materials affecting dozens of sup- 


export demand industries there will achieve new TEXTILES: Demand has pick- 
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its suggested Soon dealer British Columbia is a Flax down as much as 12c bu. °, ed up modestly in hard-hit textile 
should start buying again. exception to the sag in the dog and continuing erratic with prom all-time high production and sales industry with some slight in- 
Most retailers these days keep|food boom. There, per capita! ising crops reported. Further de- records in 1955. A mid-year sur- a ie ataie es ocr a 
only seven days’ supply or so of| spending on dog food is “fantas-| crease likely if crop conditions vey covering more than 400 man- - pele - la —" te 
pet goods, and shipments by tic” according to an Ontario firm. remain good, ufacturing industries eevee erat Synthetic mona operations ae 
manufacturers are fairly closely Alberta sales are up too. Ship- Spot tin continuing strong, up ay = the machine Seo! Geld is ning anywhere ean 60° to 80% 
liked to consumption, declares|ments to Nova Scotia are way) 4c-5¢ lb. during last week. any significant cutback expected. of aac re fror o 30 Yo 
an opposite opinion in the in-|down—72% so far this year. On Lux liquid detergent, large Steel, autos, construction, alum- oor : 
dustry. tario makes up well over half| economy size price increased 53c inum, chemicals and rubber have CONSTRUCTION: A_ recent 
3ut if Fido isn’t getting as| the market for dog food. ar Wa.betie case whnhessle with been even outpacing earlier bull- | government survey of capital ex- 
much dog food as he used to, he Pet food production last year! retail price 'ikely to rise to 83c ish predictions. ; __ | penditures intentions of Canadian 
does seem to be getting a differ- probably totaled around $10 mil-|from 79c a bottle. New price is A big thing about the 1955 | business, institutions and govern- 
ent kind to some extent | lions, compared with only about/in line with package detergents _— to date — and making a ment and of private individuals 
Dry, meal-type dog food sales $3 millions in 1949. Tonnage was| and soap prices. very ee a ee, other |}(for housing) indicates an 8% 
are up 12% in the first five month| about two and a half times the Eggs dowr. aLout 6c doz. whole- a ile periods is that it| rise over last year. : 
shipments, and dog biscuits are| earlier year. The industry is) sale (at about 65c doz. retail) with has seen accomplished a wos co This is even better than it 
up just a shade ow a postwar estitesen demand cut by hot weather. ae aes a —- looked = me yer, of the 
Dry foods go further for the aD el Sn al lat trend could alter somewhat | year. It’s made 1 p of an 11% in- 
dollar, dog food men explain latter half as recent price rises | crease for construction and about 
They are less convenient as the h CF- 105 P d tl in steel, some chemicals, textile 1% for machinery and —_) 
householder has to mix water us to ro uc 10n nites down to a broad range of|ment. Biggest increases are in 
with them for the dog. But when end product manufacturing industries al i 
Here is a detailed last half pro- | now plan a 14% greater program 
——_ a ee - Eliminate Old Sy stem duction picture for the industries |than last year. This is partly a| 
most vital to Canada’s economy: | reflection of strong export de- | 
@®eeeeee7e72e7e (Continued from page 1) guihndien set for AVRO is not STEEL: All of the big four — zt oe a ae 
2 type stage is eliminated, and the revealed, nor is the original num- basi steel producers — Algoma The oo “on aa zm “ta “5 ¢ ‘ = 
, = production curve starts imme-|ber of models ordered. But in Steel, Dominion Steel & Coal, | ~"* iL vital ¢ eed 13% i b , ixed fi h d 
e Ww © diately, though at a deliberately | similar exercises in the U.K and Dominion Foundries & Steel, on mee i as a Dairyman, breeder, poultryman or mixed farmer, he needs 
ra @ slow rate. Not one or two proto-|the U.S. the original commit Steel ¢ 0. of Canada a BO CPOE | eee tes wiiehns aocwed plan to Eastern Steel products . . . and he’s been buying them since 1897, 
A types, but perhaps some dozens of , ment for experimental flying ha iting at a high rate of capacity boost capital ania by 28%. | 
e N the first models are dedicated to varied between 16 planes and 60.|~ ith no lgns of slackening de | Seaiiaieal tien expt allele Anni Such farmers—as well as dealers and sportsmen—are important 
» experimental testing. Modifica- The Canadian Government mand. Cold rolled sheet booked AM Tildles them Deak nen ; . . 
T @ tions can be made progressively | aiming at somewhere in between. |to end of the year; hot rolled eavaBiery nes Eastern Steel customers. They buy all sorts of items: 
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| OIL REFINING: Operating | 
iclose to capacity. Budgeting for | 
’ : over-all 6%-10% sales increase | 
Price $23.25 per Share this year. Production dips and 
peaks formerly associated with 
| petroleum refining are gradually 


| A. G. Becker & Co. 


Incorporated 


Kidder, Peabody & Co. 


July 20, 1955. 


White, Weld & Ce. 
Glore, Forgan & Ce. 


Lee Higginson Corporation 
Paine, Webber, Jackson & Curtis 6.H.Walker&Ce. Dean Witter & Co. 


| flattening out as a result of heavy 
|winter fuel oil demands and in- 
jcreased winter motoring. Hot 
lsummer weather has boosted 
| gasoline demands appreciably. A 
|good crop in Western Canada 
| could raise auto and tractor fuel | 
}consumption sharply in last half. | 


| CHEMICALS: Most companies 
|have budgeted for good second | 
jhalf with production estimates | 
|ranging from 10% below to 20% j 
half. Over-all dollar 


Hornblower & Weeks 


a= = above first 

































































































Government, 
Municipal, 


iil ore vl. 
_. Corporation 
Securities 


Recently prepared investment opinion available— 
CONSOLIDATED MINING AND SMELTING 
HUDSON BAY MINING AND SMELTING CO. 

Ask for your copy. 


McLeop, Younc, Weir & COMPANY 


276 St. James Street West 
Montreal 
Telephone: HArbour 4261 
Hamilton Vancouver 
New York 


50 King Street West 
Toronto 


Telephone: EMpire 4-01 61 
Ottoewa Winnipeg 
Colgary Kitchener 


london 
Quebec 


@ The right time to buy growth stocks is when they can be 
bought on the basis of real going values — not glamorous 
projections away into the future! When you buy can be just 
as important as what you buy, and timing is mostly a matter 
of understanding basic values — we have the information to 


help you in this regard. 


MOSS, LAWSON & CO. 


LIMITED 
MEMBERS: THE TORONTO STOCK EXCHANGE 
THE INVESTMENT DEALERS’ ASSOCIATION OF CANADA 


219 BAY ST. © TORONTO | e¢ EMPIRE 8-464! 


DONALD M. M. ROSS « DONALD G. LAWSON ¢ WILLIAM J. KERR 
ROBERT B. G. CLARKE « TERRENCE J. O'ROURKE 
* ERIC M. WATSON © STANLEY E. RODBARD 


Consuliant: FRANK G. LAWSON 











|\Coleman Collieries 





By PAUL S. DEACON 


Did Loans Affect Bond Vote? 


Some Unanswered Questions About A Coal Mine 


A new development came this] not 


week in the fierce battle between 
|majority and minority bond- 
holders in Coleman ‘Collieries, 


A report just issued shows that} 


the Coleman company had made 
a loan of an unspecified amount 
to its controlling company, Hill- 
crest Mohawk Collieries. 

There is no indication of why 
the money was borrowed. But 
now that this has been revealed 
people of the minority are ask- 
ing if the loan had any connection 
with the purchase of Coleman 
bonds from Consolidated Smel- 
ters by Hillcrest Mohawk? 

Were those bonds voted in the 
big fight? 

In short, did the loans help tilt 
the scales as against the minority? 

The Coleman report just out 
covering the 18 months ended 
June 30, 1955, states that a newly 
formed, nonconsolidated subsidi- 
ary has been formed, Its assets 


consist of $1 million 5% bonds 
of its parent, “purchased on 
June 30, 1955, from Hillcrest 


Mohawk Collieries Ltd. at a price 


the loan to the principal 
shareholder was outstanding at 
| the end of 1954 when the meeting 
was held. 

The fiscal year-end was,chang- 
ed because the company’s opera- 


| tions are based largely on winter 


of $23.66 per bond of $100 par! 


value.” The price paid by the 
subsidiary was the amount paid 
by the vendor for the bonds 

In the auditors’ report, the fol- 
lowing statement is made: 

“A loan, bearing interest at cur- 
rent rates, was made to the prin- 
cipal shareholder of Coleman Col- 
lieries Ltd. The loan was made 
and repaid during the period un- 
der review.” 

The controlling interest in 
Coleman Collieries was acquired 
from Consolidated Mining & 


Smelting Co. of Canada in early | 


1954 by Hillcrest Mohawk Col- 
lieries, the firm from which the 
newly formed subsidiary bought 
the $1 million of bonds. 

The company has just changed 
its fiscal year-end to June 30, so 
there is no record of whether or 


The Manitoba Hydro-Electric Board 


344% Bonds 


Guaranteed as 00 principal and imterest by the 


Province of Manitoba 


To be desed August 1, 1995 


To matuse August 1, 1975 


Denominations: $500, $1,000, $25,000 


and $100,000 
The 


proceeds of the sale of these Bonds will be used by The Manitoba 


Hydro-Electric Board to repay advances made by the Province for the 
redemption of 50,000 5% Non-Cumulative Redeemable Preferred Shares of 
the Capital Stock of Winnipeg Eleceric, which company the Board acquired 


m 1952. 


ee $67,890,000 invested im plant and =. The 
Mani Hydro-Electric Board has control over a power-producin a 
of 547,000 H.P. with 200,000 H.P. additional expected by the Fall 


from plants now under construction. 


1958 


Se ee 


sam from the revenues of the 


Price: 99.25 and accrued interes¢ 


to yield about 3.30%. 


A chvcuber describing the ism will be sent upon request. 


Gairdner & Company Limited 


$20 Bay Street, Toronto 


EMpire 6-8014 
Quebec 
London 
New York 


New and Refunding Issue 


Calgary 
Edmontoa 





Vancouver 
Winnipeg 


115,000 PREFERRED SHARES 
Lower St. Lawrence Power Company 


42% Cumulative Sinking Fund Redeemable Preferred Shares 


Par Value $20 Per Share 


Prospectus containing details of this issue supplied on request 


PRICE: $20.25 per share 


To yield approximately 4.45% 


31 St. James St. West — Telephone: MA. 6081 


MONTREAL 
ST. HYACINTHE 


SHERBROOKE 





MONCTON 


|a ready-made 


business now, the new report ex- 
plains. There is also no statement 
of the purpose of the loan. 

Perhaps Coleman management 
will clear up the matter at the 
annual meeting on July 29. 

* > * 

Financing Expected 
For Dominion Forge 

New financing in connection 
with a newly formed Ontario 
company, Dominion Forge Co., 
Windsor, is expected shortly 

The company has been incorpo- 
rated to acquire the assets of Do- 
minion Forge & Stampings. On 
completion of financing, it will 
have outstanding $2-million first 
mortgage sinking bonds, $1-mil- 





Canadian Oil Cos.’ Offer 
Completes Production Cycle 


Canadian Oi] Cos. — in recent 
years one of the fastest-stepping 
oil-refining firms in this country 
— has reached another important 
point in its rapid postwar growth 
story. 

Completion of its planned pur- 
chase of Anglo-Canadian Oil Co. 
will make it a fully integrated 
oi] company carrying on all essen- 
tial operations from oi] produc- 
tion in the field to marketing 
of refined products. The deal 
covers some 13 million bbls, of 
oil reserves in Western Canada 
and ene of the most experienced 
producing organizations in the 
country. 

“By takinc over Anglo-Cana- 
dian, it brings into our company 
exploration and 
department with 20 
years experience in Western 
Canada,” Canadian Oil Cos’. 
President W. Harold Rea states. 

In the years ahead oil search 
will be stepped up in Western 
Canada. The next big Canadian 
Oil. target will be to produce 
sufficient oil in the West to satis- 
fy its Sarnia refinery operations 
— currently processing some 22,- 
000 b/d. Acquisition of Anglo- 
Canadian will provide a daily 
supply of around 3,500 bbls. at 
current pro-rationing levels. 

The $23 million offer made by 
Canadian Oil Cos. to Anglo- 
Canadian shareholders in form of 
$2.75 cash and 1/7 share of Cana- 
dian Oil Cos. stock in exchange | 
for every share of Anglo-Cana- 
dian, is the biggest undertaking 
yet of the ambitious young re-| 
fining company. The extra 540,- | 
000 shares of Canadian Oil Cos. 
will be available from the trea- 
sury. What form the remainder 
of the financing wil] take—some 
$10.4 millions — has not been 
decided on as yet, The Post 
understands. 

Anglo-Canadian holds varying 
interests in about 177 producing 
oil wells in Leduc, Woodbend, 
water, Golden Spike, Turner 
Valley, Camrose, Rimbey and 
Twining fields, and in gas re- 
serves located in East Rochester, 
Fort Saskatchewan, Olds, and 
South Viking areas, all in 
Alberta. Anglo-Canadian also 
holds interests in about 857,601 
gross acres, equal to 399,357 net 
acres, in Alberta and Central 
Saskatchewan, and in Montana, | 
Dakota and Wyoming. 

Consolidated net profit for | 
1954 was $189,123, equal to 5c a| 
share. Gross production income | 
was $2,580,638 as against $2,061,- | 
538 in 1953. 

In 1954 Canadian Oj] Cos. pro- 
cessed about 6,660,000 bbls. of 
crude oil — all Canadian erede | 
— into a wide range of petroleum | 


production 


$3 Mill. Growth 
Set For Dow ° 





Decision by Dow Chemical of 
Canada to boost ethylene cap- | 
acity by a further 70% under- 
writes this fast-stepping com- 
pany’s confidence in Canada’s in- 
dustrial future. 

This $3 million plant program 
will provide Dow with the extra 
ethylene capacity to launch fur- 
ther large-scale chemical expan- 
sion in the near future. 

Life blood of Dow’s whole in- 
tegrated petrochemical] operation | 
at Sarnia, ethylene is one of the | 
basic raw materials for Dow’s | 
ethylene glycol, chlorinated sol- | 
vents, plastics, ethanolamines 
production. 

Availability of sharply expand- | 
ed ethylene capacity will not only | 


permit further expansion in any 
one, or all, of these fields but will 
make possible production for first 
time in Canada of other chemic- | 
als based on ethylene. 

The new $1 million ethanola- 
mine unit announced recently 
(F.P., July 16) has a close con- 
nection with the proposed ex- 
pansion in the ethylene unit. 
Sag. Power Will Redeem | 
41% Pref. Shares 

MONTREAL (Staff) — The 
4%%° cumulative redeemable 
sinking fund $100 par preferred 
shares of Saguenay Power Co. | 
have been called for redemption | 
on Sept. 30, this year. They will | 
be redeemed at $1031, subject to | 
the approval of the Provincial | 
Electricity Board. 

There were 36,334 of an author- 
ized 50,000 shares outstanding at 
June 30, so redemption would 
require $3,760,569. More than 90% 
of the common stock is held by 
Aluminium Ltd. 


lion 5%4% sinking fund 20-year} 
debentures, $1-million 6% prefer- | 
red stock and 250,000 common, no} 
par. The issues being offered} 
publicly will include common} 
stock as well as senior securities, 
it’s understood | 
Proceeds will be used to pay | 
for the assets being taken over, 
and for working capital 
> > 7 
Calgary Power Stock 
Is Sold in Alberta 
More than 200000 shares of 
Calgary Power common have 
been sold in Alberta through a 
secondary offering. A ‘block of 
200,000 was offered at $34 a share, 
and some additional stock was 
offered subsequently at $36% a 
share. The stock is understood 
to have been purchased from the 
principal siareholder, Chairman 
I; W. Killam, Montreal. There 
were 1,050,000 common outstand- 
ing at Dec. 31, 1954. 


| 
| 


products including gasoline, heat- 
ing oils and kerosene. A new 
lubricating oil and grease plant 
Was opened in Montreal] in May, 
1954, replacing a similar plant, 
costing $2 millions which was 
destroyed by fire. 

Company’s refinery at Sarnia 
was completed in 1952 at a cost 
of around $22 millions. A $3-mil- 
lion expansion program, now 
under way, will further intrease 
daily capacity at the refinery 
from an original designed rate of 
20,000 b/d to 25,000 b/d in 1956} 
and 30,000 b/d in 1957. 

Under the brand name “White 
Rose,” retail distribution is 
handled through some 300 owned, | 
600 controlled service stations, 
and more than 2,600 independent 
operators in all provinces except 
British Columbia and Newfound- 
land. Within the past 10 years, 
the company has more than 
tripled annua] sales volume. In 
the current year, sales are} 
running considerably ahead of | 
same period of last year, The 
Post understands. 

The offer will be submitted to| 
a meeting of Anglo-Canadian 
shareholders in late August or| 
early September. H. R. Milner, | 
president of Anglo-Canadian, has 
stated that the board of Anglo-| 
Canadian has unanimously recom- 
mended 
offer. 

At early week on the basis of 
the Canadian Oi] Cos, common 
stock selling at $24% to $25, the| 
Anglo-Canada stock should be} 
worth around $6.35 on the ex-| 
change basis (was selling at $5.90- 
$5.95). 


| 
the acceptance of ee) 
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To the Shareholders of 


CANADIAN CAR & FOUNDRY COMPANY 
LIMITED 


The offer of A. V. Roe Canada Limited, made to all shareholders of Canadian 
Car & Foundry Company Limited to purchase their shares at $30 per share, 
has to date resulted in the deposit of over 50% of the outstanding shares. 


We recommend that shareholders accept the offer, and as payment is con- 
ditional upon acceptance by the holders of not less than 90% of each class of 
shares and as depositing shareholders will retain the right to receive the 
quarterly dividends payable August 22nd next, we believe it is in the interests 
of the shareholders to deposit their shares as soon as possible. 


Deposit receipts are listed on both the Toronto and Montreal Exchanges and 


the bid has been the same for the deposit receipts as for the shares. 


Deposit of shares may be made either with Montreal Trust Company or 
through your own investment dealer, broker or ourselves. 


There will be no commission or other charge payable by shareholders for 
services of dealers or brokers in connection with deposit of shares, commission 
in this respect being payable by A. V. Roe Canada Limited conditional upon 


its taking up shares under the offer. 


Additional copies of the offer and transmittal letter may be obtained from us. 


’ ‘ ‘ 
Wood, Gundy & Company 
Limited 
Winnipeg 
London, Ont. 
Edmonton 
Chicago 


Halifax 


Ottawa 


Vancouver 
Hamilton 
Calgary Victoria 

New York 


Montreal 
Quebec 
Regina 


Toronto 

Saint John 

Kitchener 
London, Eng. 





Additional Issue 


$750.000 
Economic Investment Trust Limited 


(Incorporated under the laws of Canada) 
First Collateral Trust, Series “‘D’’, 3% Bonds 
Due January Ist, 1964 


Trustee: The Canada Trust Company 


The placement of this issue has been privately arranged, subject to approval of all 
legal matters on behalf of the Company by Messrs. Fasken, Robertson, Aitchison, 
Pickup and Calvin, Toronto, and on our behalf by Messrs. Landriau & Dean, Toronto. 


Cochran, Murray & Co., Limited 





90% SAVING THROUGH OPERATION 
OF CIMCO EVAPORATIVE CONDENSER 


HERE’S PROOF THAT DAIRIES, BEVERAGE PLANTS, 
FOOD PROCESSORS, ETC., CAN CUT WATER BILLS 


US Sel ete ee ae, te 


of condensing water costs 


ala Cb ee 


where profitable installation wos made 


Pte Tars- al 





Heavy wastage of condensing 

water down the drain is frequently 

a big expense item to dairies, bev- 

erage plants, food processors and 
other industries using refrigerants. 


Cimco engineers, investigating high con- 
densing water costs at an Agincourt factory, 
recommended replacing the existing “shell and 
tube” system with a Cimco evaporative con- 
denser. This meant metered water—plus air— 
was used for cooling refrigerant instead of rely- 
ing wholly on water. The factory was able to 
save over 90% of metered water. In fact, the 
previous water cest of $30 a day was cut so 
heavily the Cimco installation paid for itself in 
less than a year! 


Cimco, with over 40 years practical experi- 
ence can find the right answer to any type of 
refrigeration or air conditioning problem. We 
always invite enquiries on any problem, large 
or small. 





Ontario 


‘CANADIAN ICE MACHINE CO. LTD. 


REFRIGERATION AND AIR CONDITIONING EQUIPMENT & SUPPLIES 
HEAD OFFICE — 65 VILLIERS STREET, TORONTO 
DIVISIONAL OFFICES: HALIFAX — MONTREAL — TORONTO — WINNIPEO 
GALGARY — VANCOUVER — WITH BRANCH OFFICES ACROSS CANADA 
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An Extract From The Financial Post 
June 11th, 1955 
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HALION & PEEL TRUST & SAVINGS COMPANY 


97 Colborne Street East, 
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- DIRECT LINE 
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®@ Top performance —complete re- 
liability—low cost systems @ Inex- 
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Ask our “Advisory Counsel” about 
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Callable at 100 and interest on or after 
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Growth Stocks Gain 60% in 2% Years 


Here Is Quarterly Report On Nestor’s 26 Stocks 


A 60° gain 2% years. A 
15% gain in the past six months 

That's the record of Nester’ 
26 growth stocks. It means that 
if you had divided $10,000 in 26 
equal parts, and invested each 
part in one of the growth stocks 
at the end of 1952, your 
would have a market value 
$16,000 now, 

If you had taken the same sum 
and invested it in the same way 
at the end of last year, you still 
would have been able to show 
market value half a year 
$11,500 

This ignores brokerage 
missions on the purchase. 
doesn't take into account 
dividends you would have 
ceived (about $100 quarterly 

When Nestor made his 
tion, he did with the idea 
choosing. 26 stocks which 
the long term would outperform 
the run of 
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37%, and the Dominion Bureau of 
Statistics 29 stocks, 40%. 
Selection Rises 60°: 
Nestor’s whole selection of 26 
stocks in this period has risen 
60°:, and his 16 growth company 
stocks, 70%. 
The big rise 
knocked down 
Nestor’s stocks. 
26 are yielding 


has 
on 


in prices 
the yields 
Twelve of the 
less than 3% at 
recent market prices. This 
doesn’t include two which are 
paying nothing at all. 

Compared with a 4.3% average 
yield expected when the stocks 
were chosen, the average yield 
available to a person buying the | 
stocks at June 30, 1955 prices 
would be only 3.22%. Only three 
of Nestor’s selectian would yield 
as much as 442% now. 

This uncommon for 
growth-type People are 
willing to pay a higher price in 
expectation that growth will | 
produce greater dividends later. 
Characteristically such compan- 
ies reinvest much their earn- 
ings in the business, to promote 
more growth 


not 
issues 


is 
the 


ol 


Average yield on stocks in gen- 
eral, as reflected in the Moss, 
Lawson & Co. index of 114 Cana- 
d 4.23% 

Relating the prices 


of are 


an stocks is 


to earnings, 
selling at 


the stocks 


| which 


prices more than 20 times their 


latest reported fiscal year earn- 
ings. Only four are selling for 
less than 15 times earnings: Dis- 
tillers Corp.-Seagrams, Industrial 
Acceptance, Massey-Harris-Fer- 
guson, and British American Oil. 

The level for stocks in general 
is More in the 12-14 range, even 
with the prices. But the 
better grade stocks, particularly 
the “growth” group, have been 
carried beyond such pricing levels 
by persistent buying. 

One investment expert — the 
operator of a large pension fund 
puts about 10% of its 
funds in best grade stocks — told 
The Post recently that the aver- 
age yield on stocks purchased 
now was down to 254%, compared 
with 442% or better when the 
fund started couple of years 
ago. 

Looking at the stocks individ- 
ually, Atlas Steels, Placer 
Development and Canadian Cel- 
anese are selling below the level 
at which they were. chosen. 
Another, Pacific Petroleums, was 
selling June 30 at the 


price ars earlier. 


rise i 
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on same 


91, 


as 2 ve 
Impressive Gains 

Some of the have 
impressive Dominion 

(177%), Howard Smith (131%), 

Powell River Co, (123%), Mac- 

Millan & Bloedel B (120%), Con- 


been 
Stores 


gains 


solidated Paper (114%), Canada 
Cement (112%), Aluminium Ltd. 
(106%) and Industrial Accept- 
ance (102%). 

These same stocks showed some 
of the best gains in the past six 
months, even though they had 
already been prominent gainers 
among Nestor’s selection in the 
previous 24 months. All have 
been showing up with regularity 
in the portfolios of investment 
companies and _ other large 
investors, 

In the first half of 1955, five 
of the 26 stocks showed declines 
— Canadian Celanese, Simpsons, 


Zeller’s, Imperia] Oil and Pacific | 


Petroleums — and one 


(British | 


American Oil) showed no change. 


The biggest drop was 11% 
(Simpsons) and the smallest was 
2% (Zeller’s). 

The accompanying tables show 
in more detail the performance 
of the individual stocks in the 
selection, how this compares with 
stocks in genera] as represented 
by leading stock averages. Also 
given are the yields 
price/earnings ratios, based on 
their recent prices, plus Nestor’s 
yardsticks of growth in. which 
he rates the indicated speed 
srowth and their current price 
position in relation to Nestor’s 
undervaluation and overvalua 
tion levels. 
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Sobeys Stores 
Earnings Rise 


Sobeys 
N.S., net profit increased 
the year ended May 2, 1955 at 
$106,648, equal to $10.29 a 
mon share, the annual 
shows. This compares with a 
profit of $80,136, equa] to $7.64 a 
common share in the year ended 
May 3, 1954. 

Current assets rose to $744,004 
from $594,040 and current liabili 
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auto executives a chance to 
evaluate the market picture, de- 
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Silverwood Dairies Control 


Employees Silverwood 
Ltd. will have an important 
in whether not control of 
company changes hands in 
the near future. 

National Dairy Products in the 
U. S. is understood to be inter- 
ested in acquiring control, and 
other interests have also been 
dickering with present owners, A 
large block of the Class B voting 
stock is held by two holding com- 
panies — Silverwood Employee 
Holdings Ltd, and Silverwood In- 
vestors Ltd. Under the present 
plan, these two companies will 
eventually hold control. 

In addition to their 
through the holding company, 
employees are large holders 
(45°0-50%) of tl company’s 
Class A a result of 
periodic special offering 

Membe.s of the Silverwood 
family the major interests in- 
volved decision for or 
against sale of control. But it’s 
thought the deciding voice will 
probably | that of the em- 
ployee 
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On the other side, brokers and 
officials felt that a 
regulation requiring a promo- 
tional company to return money 
to stock buvers is unrealistic. Pro- 
ceeds are to be held in escrow 


securities 


Dai- | 


Chairman A. E. Silverwood 
feels the stake the employees 
have in the company has had a 
great deal to do with its success. 
Any change would come only 
after employees had been brought 
into the picture. 


Any deal would probably in- 
volve a continuation of Canadian 
participation in the ownership of 
the company, particularly through 
the employees, it’s thought. 


Company so far this year has 
continued to show an upward 
trend in earnings. Net profits in 
the years ended March 31, 1952- 
54, respectively, have been $609, 
000, $979,000 and $1,075,000. Earn- 
in the first quarter ended 
June 30 were $427,238, $71,000 
higher than in the comparable 
1954 period, 


ings 


The Ontario Gazette this week 
listed the incorporation of Silver- 
wood-Lawrence Holdings Ltd., a 
private firm set up by members 
of Chairman A, E, Silverwood's 
family. These members hold a 
block of the Class B stock. 
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Outlook Better 
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the future of 
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and cost problems, 
General Bakeries Ltd. never 
looked bettcr, S. R. Saxby, presi- 
told the annual meeting 

Acquisition of Mammy’s Ltd., 
in St. John’s and Palace Bread in 
Calgary will prove to be a profit- 
able investment, he added. Gen- 
eral Bakeries now has eight 
plants in important centres acro 
Canada, 
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THE IMPORTANCE OF 
PULP AND PAPER 


‘It would be difficult to overstate the ime 
portance of pulp and paper in the Canadian 
economy.’’ So commences a comprehensive 
article entitled ‘Canada’s Pulp and Paper 
, which is featured in the current 
Review’’. Con- 


’? 


Industry 
issue of our ‘Investment 
taining a wealth of impressive facts and 
figures, this article summarizes clearly the 
the pulp and paper 
industry, deals technical and other 
developments now under way and indicates 


present situation in 


with 


a number of future trends. 


Contained also in this new issue of 
‘Investment Review’’ is a page of com- 
ments on business and finance, some recent 
news items relating to Canadian companies 
and a short article on Canadian Investment 
Fund. Included also is a list of investment 


recommendations. 


For your copy of this interesting publicae 
tion, telephone, call at or write to any of our 
offices mentioning ‘Investment Review’’; 


NESBITT, [HOMSON 
AND COMPANY, LIMITED 
38 King St. W., TORONTO. Phone EMpire 4-6146 
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Please send me a copy of your current issue of 
“Investment Review.” 
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The Editorial Page 





Atomie Power For Sale 


Atomic-produced electric power is now on 
sale on this continent. After all the test explo- 


sions, the destructive power of which leaves 
the mind limp and half-comprehending, the 
amount of peaceful power involved may seem 
small, 

It i but 10,000 kilowatts, p oduced by a 
eactor designed for use in a submarine, The 
economics are strictly Alice-in-Wonderland: 


The power is produced in a reactor built by 


General Electric and supplied free by GE to 


the U. S. Government, which sells it to the 
Niagara Moha wk Powe Co poraluion o itt 
Ne WwW York. 

Neverthele th an pvent which will 


cause Many a businessman t@ look thoughtfully 
out his window at the smokestacks of present- 
In how many years will such 
competitive, on a strictly eco- 


day industry 


atom power be 


nomic basis? In how many more will it pro- 
A U.S. Look At Canada 
It is sometimes said Canadians don’t stand 


back and take a good look at themselves often 
enough; that they’re prone to belittle or under- 
estimate their own achievements and capacities. 


If this true, we're lucky our foreign 
friends are so interested that they often do the 


and evaluation for us. 
Bank of New York 


“Canada, A 


job of analysi 
The First National City 
has published a booklet entitled: 
Report On Business and Trade.” 
It ays, 


in part: 


Canada, our neighbor to the north, is in 
the midst of a spectacular economic expansion, 
With the help of the airplane, the helicopter, 
the bulldozer and every other modern con- 
trivance, her frontier is being rolled rapidly 
northward into the vast and mineral-rich sub- 


arctic territories. Her manufacturing industries 


have been built up at an equally impressive 
rate and she has been in an oil boom for the 
last eight year 

“Despite her relatively small population, 
Canada is now a major power. Her real 


national product has doubled since pre-war and, 
rade, she is one of the four or five leading 
of the Free World, 


“Canada’s continued 
dependence on outside capital has been paral- 
leled by a strengthening of her commercial and 
financial position with respect to both the British 
Commonwealth and the U.S.... The vigorous 
expansion of the internal market shguld make 
Canada more resistant to fluctuations in VU, S. 
and European business. ,.. 


in 
nations 
from 


progress away 


‘ 


“This is not to deny that problems do exist. 
But these are only limited obstacles ... Canada 
continues to be looked on as one of the great 
growth in the world. 

“The econamy is strong and and 
both business and Government have shown their 
determination to keep it so, The remarkably 
balanced growth achieved in the last 15 years 

the best possible assurance that Canada is 
sound and that her economy is on its way to 
new high levels.’ 

Coming from a major U, S. financial insti- 
tution, this makes reassuring reading for 
Canadians, as well as for foreign investors in 
our young economy. Keeping sound perspective 
on our country’s future in these days of pro- 


areas 


resilient 


digious develor ent =< @s mportant as it Is 


difficult, 


Livestock Marketing Boards 


Once upon a not Many 
was thought that to allow boards made up 


tme, ago, it 


years 


‘ 
Vl 


producers some control in the marketing of 
farm products could have nothing but good 
result 

Now this fairy story approach is gone. It 


was banished by the ambitious and dangerous 


plans of the Manitoba and Saskatchewan farm 
unions to set up producer boards with iron 
powers over marketings. Ardent supporters 


‘ } 


even suggested the boards should control con- 
sumer meat prices. 

This approach apparent] ed the Mani- 
toba and Saskatchewan governments into taking 
produce: 

turned 
suggested 


Mani- 


shoc k 


principles of 
now 


look at the 
marketmg Saskatchewan 

down the livestock 
by the Saskatchewan Farmers’ 


another 
has 
board 

Union 


pr oducer 


toba seems about to reject a similar plan 
Now, the more moderate western farm 

groups will have the chance to revert to the 

original aim of producer marketing: The stabili- 


zation of And the provincial govern- 
ments will have the chance to do something they 


ce 


should have done years ago: Ask producers to 


make a case that presen 


t marketing techniques 


are deficient in some way, and show why they 
need this scheme. 
ry” . . . 
Trade With Britain 
While Canadian exports to the United 


Ringdom have been rising substantially, trade in 
the other direction unfortunately has declined. 
Our total imports from Britain fell well below 
$400 millions last year, down over $60 millions 
from 1953. That declining trend has contin 
in the first half of the current year 

One big difficulty in maintaining British 
exports to Canada is the lack of any big 
items which tend to hold their pace regardless 
of temipora 
changes in styles or markets. There 


in the flow of U. K. goods to 


ued 


DUIK 


sWings in economic § activity, 


is nothing 





Canada to corre- 


spond to our bulk shipments of staples wheat, 
flour, newsprint, base metals and lumbe 
The biggest single British items we import 


are woolen textiles, automobiles, 


chinery, chinaware, whisky. Only a few of these 


special ma- 


top $10 millions in a year. Most of them would 
come under the general category.of luxury 


goods and when purchasing power sleckens they 
suffer immediately, which is not 
most staples 


Canada is th 


ihe Case with 


ie biggest single world customer 
for high class British china and is an important 
eustomer as well for? British motor cars, 
machinery, electrical equipment, whisky and 
quality textiles and leather goods. There are 
distinct limits to such purchases by 
Canadians at any time, and when we run into 
a business slowdown as we did in 1954. we are 
likely to cut buying sharply. 

One of the most promising lines for further 
development does not show in the trade figures 
et all comes under the heading of 


OL 


most of 


oecause it 


duce that flood of cheap power so beloved by 
after-dinner orators? With the concentration 
of effort now going into this field, and the switch 
in emphasis frem destructive to peaceful use 


which could : “ompany any real international 
détente, estin of these periods must be 
shortened, 

Canada has a very great stake in this 
development. On one hand, we have some of 
the richest uranium deposits in the world, On 


the other, we have long advertised our resources 
in hydroelectric power as one of our chief 
attractions to industry. So great a user of hydro 
power as the Aluminum Company of Canada is 
obviously betting on water power for many 
years to come, in its development of Kitimat. 
3ut this company, and others in a similar posi- 
tion, will watch closely the possibility of taking 


economic atomic power to the raw materials 
instead of bringing the raw materials to hydro 
power, 

“invisible” exports, This the tourist trade. 


Most of the money that Canadian visitors 
spend on trips to the British Isles goes directly 
for British transportation and other services. 
In this business there is little conflict or com- 
petition with Canadian industries, little trouble 
about tariffs currency 
exhaustion of resources, 


or restrictions and novo 


This trade, it is generally agreed, could be 
boosted enormously. Millions of Canadians 
would like to holiday in Britain. If they could 
be induced to do so, they would provide the 
United Kingdom with the wherewithal to pur- 


chase still more products from Canada 


The New S.E.C. Rules 


The U. S. has a new and stricter selling law 
on small speculative stock issues worth $300,000 
or less. It may have angles which, on study, 
Canadian officials find they do not like. But 
they may be permitted at least a modest glow 
of self-satisfaction concerning one of the new 
rules, 

This is the edict of the U. S. Securities and 
Exchange Commission which compels stock to be 


qualified for sale in the state or province in 


which the issuing company has its main 
operation. 

Here’s a typical setup. A VU, S. company 
acquires mineral lands in Canada, In these it 


promotes the sale of stock in the U. S. 

Over such operations, Canadian security 
officials have had no control; yet unfavorable 
publicity, if it develops, talks about “a Cana- 
dian share-pushing scheme.” 


Now, the S.E.C. will require that such 
operators register with security officials in the 
province where their main business operation 
is located. 

This is a sensible move. 

There are other knotty problems on over- 
the-border stock operations still to be dealt 
with, One problem has been the “insiders” 


in some U. S. companies who, because of lack 
of U.S. regulation, acquire large blocks of stock 
at prices far below those beihg asked of the 
public. This is a ‘scheme which gives some 
“Canadian” promotions a bad name in the U. S. 


Uncle Sam’s Give-Away 


Outsiders are not the only ones complaining 
about Uncle Sam’s king-size give-away 
gram, Americans themselves are getting more 
critical of the way their government is dumping 
its food surpluses all around the world 

A special committee of the National Plan- 
ning Association of Washington has completed 
a study of this business. Its report, just issued, 


pro- 


says the situation is getting worse, with hit 
and miss swaps, trades and cut-price sales 
wherever an opening is offered. Instead of 


concentrating on non-commercial distribution, 
in a lot of these recent deals, it is claimed, the 
American surplus food simply replaces regula: 
supplies. Moreover much of it is eventually sold 
to consumers through regular channels. 

“No program for disposing of farm surplus 
abroad,” says the NPA report, “should be per- 
mitted with a general 
economic policy encouraging an expansion of 
multilateral trade. Growing commercial trade 
is essential to the progress of underdeveloped 


to interfere foreign 


areas, and the United States should take the 
lead in promoting such trade.” 

That is all very true. 3ut the adv 
easier given than carried out, as Mr. Eisen- 
hower and others before him have discovered. 


t 


offer 


some way 


lt is almost impossible to bargains or gi 


In 


+ 


without interfering with the 


regular frade of someone. If the United States 
gives wheat to Japan or sells it awa below 
cost, then Japan is going to buy less wheat 


less rice from someone else at 
regular prices. Actually only if this 
free food goes to penniless people on inadequate 
diets or facing starvation can it be distributed 
without interfering with regular market In 
this case these people get something they co 
not get in any other way. 
Both in the United States 
it is to be hoped, there is one lesson that we 


are beginning to learn: like debts, surpluses 


from Canada o1 
cheap or 


and in Canada, 


are more easily accumulated than liquidated, 
m . 
Reforming the Senate 
The simplest and most straightforward way 
of “reforming” the Senate is to send some first- 


We trust that new 
Mr. St Laurer ' 


Class N€wW appointees there. 


reports saying this is what 


proposes to do will prove correct, If he doe 


not do it soon, it will be a question Of saving the 


Senate and not just reforming it 

The present trouble is not merely ihat a 
quarter of the seats (23 out of 102) are now 
empty, or even that the seven remaining Con- 


. 
ine 


servalives are swamped by 72 Liberals, 
crux of the problem is _ that 
“young” men, new ideas have not been flowing 
into the Upper House in adequate quantity. 

Usually over 60 when they are appointed, 
our senators, as a group, are really old today. 

Weicome as is the report that the Prime 
Minister intends to name several Conservatives 
to the “other place,” we would be even happier 
to hear that he intended to fill all those vacant 
seats with men and women who are in the age 
brackets that indicate they will have a keen 
interest in national affairs and that they have 
a contribution they can make. That would give 
the Senate an important transfusion of life and 
energey. 


new blood 





Napier Moore’s 
Serateh Pad 


IT ISN’T THE FAULT of the Cana- 
dians, but in Nottinghamshire there is 
shaking of heads over the Royal Cana. 
dian Air Force, and -he Crown authori- 
ties. There is murmuring for “some 
village Hamden, that with dauntless 
breast the little tyrant his fields 
withstood.” 

In the village of Bingham the near- 
est approach to Hamden is a Miss 
Sheila Marston, who keeps pigs and 
poultry on an acre plot worked by her 
family for 150 years, To a Daily Tele- 
graph reporter she said, “It seems I 
am going to lose three quarters of it 
to the Canadians. We are being treated 
like serfs, to be picked up and slung on 
the farm heap.” 

What has happened is this. The 
RCAF is based at Langar airfield, five 
miles from Bingham, which is near 
Nottingham. The airfield’s water and 
sewage facilities aren't adequate for 
additional housing requirements. And 
the Canadians need 200 houses for 
their families. They also need a school 
for their children. 

Now the Crown owns Bingham, It 
took over the lands formerly owned by 
the fifth Earl of Caernarvon when, on 
his death, his family couldn’t pay the 
death duties, And it rented them to 
smallholders, That is the site chosen 
by local authorities and the land come 
missioners for the RCAF housing pro- 
ject, and the tenants have been told 
they must move. 

When the houses are completed, 700 
Canadians will move into them, and 
there is no knowing how long they'll 
remain there. “If and when we go,” 
says their commanding officer, Group 
Captain G. E. McCormack, “the houses 
will be right in the village instead of 
being at some remote airfield. They 
will be an asset to the community.” 

But the villagers who have to move 
aren't at all happy. 


>. . > 


ANOTHER CAUSE of public resent- 
ment is that of the number of officia 
granted diplomatic immunity. In 
England there are 2,522 persons hold- 
ing such privileges, and a heavy per- 
centage aren't in the diplomatic corps 
at all. A lot of them merely con- 
nected with United Nations organiza- 
tions, some of which you've 
heard of, permanent delegations and 
goodness knows what. Wives, families, 
and even servants, have been included, 

“Diplomatic immunity” means free- 





ot 


are 


never 


dom from income tax and, in many 
cases, customs duties. It also means 
freedom from prosecution for viola- 


tions of the law, 

Quoted in Parliament was the case 
of the Londoner who left his car park- 
ed in front of a hotel. Hurled out of a 
window a piano fell on it and squashed 
it. The precipitating force behind the 
piano was a foreign diplomat who was 
viving a party. And because he was 
diplomatically immune the unfortun- 


ate car owner couldn't sue him for 
damages, 
7 . * 
LAST SATURDAY, hearing that 
Sam Cromie of the Vancouver Sun 


was in London, we phoned him at his 
hotel to see if we could get together. 
Alas, he was leaving at 3 o'clock that 
afternoon for Amsterdam, We asked 
if and when he'd be back. “Oh,” 
said, “I’m on my way home, I leave 
Amsterdam at 11 o'clock tonight o1 


the CPR’s North Pole flight and I’: 


he 





due in Vancouver at 10 o'clock tomor- 
row morning, coast time.’ 

It took us just about that gth of 
time to get our telephone call thi 
lu San 

7 * * 

WHILE MR. CROMIE was 

over the Arcti Wastes, the people [ 


England were packing trains and jam- 


ming highways in their endeavors to 

pet to the country or seaside to gain 

respite from the heat. There we 
aces where the thermometers reg- 


istered 74. On the 
Sunday in years it was estimated that 
more than four million vehicles were 
the roads, and it certainly ed 
like that to us. The Automobile Asso- 
ciation reported that during the week 
end it handled 3,000 breakdowns. It 
should be said that a fine 


brings 


sunniest, warmest 


on seen 


week ¢ 


out cars of ancient vintage, the 





drivers of which spend a lot of time 
with their heads under the hood. But 
that seems to be considered a part I 
the days’ enjoyment, and } t 
vet seen a stalled mot st 
all frustrated 

The “heat wave” has lasted f 2 
couple of weeks now. In London ons 
da the temperature was nearly 





and in the law courts barristers were 
permitted to doff their wigs, Business- 


men walked to their offices with the 


jackets over their arms, In a midland 
city, where it was 80, factory girls 
quit work, And a friend of Mrs. We 
phoned her all the way from the n 


of Scotland to tell her that the fan 
had had dinner outside, in the garden’ 
Personally, we have revelled in the 
mildness. But our blood must be thin- 
ned out, The other evening we met a 


charming young lady trom Ceylon, 
she was wearing her native costume, 
uw beautifully draped thing of soft silk. 
Outside, in a garden, we were on Ut 
point of asking if we « id get 

ve 
coat when she Said A ve 
sn't ’ We kne e that she 
been ne i Engls 5 c 


Mie Of... 


nigsie V J i105 a De 


Stop 





An old and trusted flunkie » 

charge of a store for the afternoon 
Business was slack and he began idly 
looking over the stock. Finally, he trie 


on a pair of boots that he had eyed f 


several days. They fit perfectly—but the 
price was $15 
Reluctantly the old man took off the 


cherished treasure, and turrfed his atten- 
tion to another pair, priced at $3. They 
also fit, so he wore them away, mumb!- 
ing to himself: “Now, some folks I knows 
woulda took them $15 shoes, but not me! 
I is honester than them!” 





CUPID NEVER QUITS 


Older Marridges 
Increase 


Arh) 1950 












Post Scripts 





Through Darkest Africa 


John Ensor’s hobby is industrial de- 

ening. That doesn’t sound too un- 
usual until you discover that his occu- 
pation also is industrial designing. 
He heads his own firm, is president 
of the Association of Canadian Indus- 
trial Designers. 

As top man for A.C.I.D., Ensor’s job 


is to make Canadians aware of the 
need and importance of good indus- 
trial design; and to make industry 


more conscious of the sales promotion 


value of design. 


The career which eventually took 
Ensor to Canada and his task as head 
of a growing young profession led 
across three continents. 


Born in Cardiff, Wales, educated in 
England, Ensor left the College of Art 
in London in the late 20s on a jaunt 
that took him to darkest Africa. He 
started on a motor-cycle, armed with 
a legacy of £250 and a determination 


to work his way to Egypt by way of 
South Africa. 
He broke his eg on the motor-cycle, 


recuperated and bought a _ second- 


hand car for £21. After 10,000 miles, 
the car sold for £30 in Uganda, Mean- 
while, Ensor made extra money by 


doing posters and redesigning a hotel 

Arriving back in Brita he was a 
research plastic Im- 
verial Chemical Industries, then set 


designer i 


for 


up his own industrial aesign business 

London. In the late 30s, Ensor was 
oO to North America, did a lot of 
painting in British Columbia and 
A Dbertla 

Afte 4 € t 4 the Roval 
Engineers dad postwa eervice 
cNnarge of an army tuady centre in 
We Ge a » me evived his Lon- 
don busines 

He married in Eng!and, arrived in 
Canada in 1948. He formed his own 


company Ensor Industrial Design 
Associates of Toronto—in 1954. fol- 








wing six years with Design Craft 
J 

Ne 0. E yr has won many he 

iding the Desig Or the Yea 
ard, Ass ition of Canadian Ind - 
Designers (1951): Design Award, 
National Industrial Design Council, 
Ottawa (1953 Bronze Medal of the 
City of Paris, International Cor gress 
‘ Indust: Des Paris 1953 
Design Awar National Industrial 
Design Council, Ottawa (1954). 

He has been a member of the Na- 
tional Industrial Design Council, Ot- 
tawa. He represented Canada at the 

ernational Congress on Industria! 
De . n Paris, two vears ago 


Seap Firm Executive 


A Canadian is the new president 
of Colgate-Palmolive International, 
inning the big ap company’s op- 
erations outside the U.S. He is Ralph 
A. Hart, from Toronto and Bashaw, 
Alta 
W am Lee Si t pre le 
( gate-Paln e (x of the U.S 
Hart has been € ted to the board 
f the U.S. company, v operate 
{ Jersey Cit 

Ed ated I Canada Hart has a 

putation as a likeable single-minded 
businessman. “Some executives rea 

certain poi because they have a 
great personality,” says a friend, 
then they stop progressing because 
they lack great ability. Hart combines 


both personality and ability 

The hard-driving Hart started: with 
Colgate-Palmolive as a retail sales- 
man in London, Ont. Later he spent 
some time at the company’s Jersey 


City head office. In 1937, Hart became 
general manager in Bombay, India, 
to return to Canada when war 


broke out, forcing of the 
Bombay operation. 

He was named vice-president and 
general sales manager of the Cana- 
dian company. Just after the war he 


was off to Australia as managing di- 


suspension 





rector and, in 1950, back to the U.S., 

and then to Europe. Three 

later he became vice-president of 

Colgate-Palmolive International. 
He’s married, 

daughter, 


years 


has one cniid a 


Heads U of M Governors 


The new chairman of the board of 
governors of the University of Mani- 
toba is a T. Eaton company executive 
whose career has been almost a repeat 
of his father’s with the same firm. 

He is Alfred 
R. Tucker, a di- 
rector of Eaton’s 
and __—- vice-presi- 
dent of the com- 
pany’s western 
division. 

His rise to the 
job of chairman 
of the University 
board of govern- 
ors has set a rec- 
ord for speed. It 
was in mid-April 
of this year that 
the provincial 
government ap- 
pointed him a 
member of the 
board. Roughly 
two months 


was made chairmar 







MR 


TUCKER 
later - n June 21 — he 


The governing body is made up of 
14 members. Nine are appointed by the 


provincial government, three by the 
alumni, and two — the president and 
the chancellor — _ are ex-officio 
members. 

Alfred Tucker was born in Win- 
nipeg 44 years ago. He attended « 

hools, and followed this up with 
McGill University, graduating in 1932, 


It wasn’t surprising that he headed 
for Eaton's for his first job. His father 


was H, M. Tucker, vice-president of 
the firm and general manager of its 
western division. Tucker senior re- 
tired in 1938 after 40 year ervice 
The son didn't go back to Winnipeg 
after graduation, but went into the 
mpany’s Toronto store and began his 
career on the selling side of operations. 
His first job was clerkiz on the 
piece goods counter. This was followed 
Dy duty 1n a variety of departments, 
d ultimately by a supervisory post 
in the Toronto merchandise office 
The move west came i: 138 when 
he took over an a ant’s post in’ the 
nerchandise office at Winnipe A suce 


ion of duties in the western divi- 


ces 
n followed and in 1950 he w iD- 
pointed executive assistant to the late 


Robert McCordick, T. Eaton vice- 


president and director of th western 
division, Early in 1952 Tucke was 

ade general manage the western 
division, and later the same year be- 
came a directs 

His territoi tretche from the 
Lakehead to the I t 
Rockies There are 12 de part 
tores and hundreds of agencie He 
iis 5) IT AC the « € a Kt 

ses twice a yea 

In Winnipeg Tu 

ell, if not better, for ! mur 
activities as for his business affairs. He 
has been a member of the board of 
trustees of the Winnipeg General H 
pital for the past three years. As a 

ember of the Board's finance « : 

tee ne . creé lited wit r ; bi a 

jeading part in puoting tne pit 
through one f the most difl 
financial periods in its h 


He's a member of the board of gov- 
ernors of the Winnipeg YMCA, a 

served one term as honorary president 
of the Winnipeg Junior Chamber of 
Commerce, He has been a member of 


the senior Chamber since coming to 


the city. 

He plays his golf — it’s his favorite 
outside activity — at the St. Charles 
Country Club, but doesn’t boast about 
his scores. “I’m just a golfer,” he ex- 


plains. 

As chairman of the university board 
of governors he succeeds Mr. Justice 
Paul Duval of the Manitoba Court of 
Queen’s Bench. 









What Others 
Are Saying 





Editorial of the Week 


Justice Took A Holiday 
Toronto Star 


Canadian justice has seldom looked worse than 
it does in the case of Milton Montag, young Toronto 
laborer who spent 38 days in Kitchener jail await- 
ing trial for an offense which a magistrate has 
found he did not commit. 

It was Montag’s misfortune to be standing near 
a lumber company office when police arrived to 
investigate a break-in and theft of $95. He made 
no attempt to flee, but was arrested on the identifi- 
cation of an eyewitness, and held even though 
examination showed that the fingerprints on the 
rifled office strongbox were not his. 

Montag had only $10 in his pocket at the time 
of his arrest, which should have aroused at least 
a slight suspicion that the eyewitness had made a 
mistake. But having only $10 was apparently 
Montag’s worst offense; he was unable to raise bail. 


But he could never have been held so long on 
such feeble evidence if the Kitchener authorities 
had been on their toes. The public will expect a 
thorough investigation to expose those responsible 
for the shocking injustice done to Montag. Un- 
fortunately, there is no provision in Canadian law 
for financial compensation to innocent persons who 
have been imprisoned, no matter how flagrant the 
case may be. Perhaps special government action is 
needed. At any rate, the matter cannot be allowed 
to rest as it stands. 


Other People’s Views 


NOTHING IS MORE DISTINCTLY NORTH- 
ERN than the blueberry, maintains the Sudbury 
Star which boasts that, “there is no wild fruit 
in Ontario that is harvested in such great quan- 
tity, or brings such monetary returns to berry- 
pickers.” 


SALMON MAY GET SCARCER in New Bruns- 
wick, warns the Fredericton Gleaner, because 
of DDT sprayed on the forests to kill the 
budworm. “It is probable that the young fry are 
starved to death by the extermination. of the 
insects which are their food. The fry would nor- 
mally become salmon returning to the rivers 
in four or five years.” 


THERE IS NOTHING WRONG with a Liberal 
Government naming Liberals to the Senate, points 
out the Toronto Globe and Mail. “What is wrong 
is for it to name Liberals only, and to name 
them only because they have given the party 
long service. The kind of Liberals who ought 
to go to the Senate are those who have made 
an outstanding contribution to Canadian life, 
either outside or inside Parliament.” 


IT IS HARD TO RECALL a clumsier parlia- 
mentary performance, declares the Montreal Star 
of the recent 10-day filibuster, but, it adds, “it 
has one great merit. The sensible and efficient 
working of democracy depends upon the 
maintenance an effective two-party system 
in Parliament. It has suffered for years now 
because the Opposition has been too weak, and 
the Government, despite its obvious ability and 
wisdom, has been too cocksure. The Defence 
Production debate will give heart to the Conser- 
vative party, and will also prove to be, we hope, 
a sharp lesson to the Liberals.” 


WE LIVE LONGER NOW and the number of 
deaths among children has been sharply reduced, 
comments the Wingham (Ont.) Advance-Times 
after visiting an old rural cemetery. “It makes you 
how far medical science has come during 
past hundred Smallpox, diphtheria, 
typhoid tuberculosis, diseases which were 
common during the old days not too long; ago, 


our 
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realize 
years. 


the 
ine 


and 


have almost disappeared, thanks to oe re- 
search, And many of the ailments common ‘jur- 
ing the first half of the twentieth century Will 


conquered before too long. There’s 
that people have a better 


probably be 
no doubt about the fact 














chance of staying alive longer, these days — a 
long as they can arrange to keep peace in the 
family of nations.” 
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Sruuce Rutchison Writes Aout: 
Ottawa’s ineredible coalition | 


Even when observed from my 
remoteness in the wilds, events 
at Ottawa instantly reveal the 
nature of our political system and 
of the man who leads it. The 
anatomy of government and the 
mind of Mr. St. Laurent are sim- 
ultaneously exposed. Both are 
worth a second look. 

Perhaps never so clearly as in 
the marathon Defense Production 
Act debate has cur system ap- 
peared in public for what it is in 
secret—a system coalition, in 
this case the coalition of Messrs. 
St. Laurent and Howe. 

Such a coalition between 
French-speaking Canadian and 
an English-speaking Canadian has 
always been necessary to any suc- 
cessful government. A govern- 
ment has succeeded when the 
racial coalition was erected. It 
has failed (as in the classic exam- 
ples of Mr. Meighen and Lord 
Bennett) when no effective coali- 
tion could be devised, 

The decisive political news of 
these times is that the latest coa- 
lition, long on the verge of volun- 
tary dissolution, has suddenly de- 
cided to remain in office for at 
least two years and probably 
longer. 

But the coalition method 
braces and solves much more than 
the obvious Canadian problem of 
national origin. Under various 
labels and the disguise of shining 
public dogma, it roughly recon- 
ciles all the discordant elements 
of our society, at almost any cost 
to consistency and principle. 

It rides on a vehicle called a 
political party, a vehicle of many 
wheels, all of them squeaking and 
‘often moving in opposite direc- 
tions. Clumsy, jerky and uncer- 
tain as it must be, the coalition 
is the only system that can pos- 
sibly work in a sprawling, contra- 
dictory and amorphous state. 
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Gears of Present 
Model Bear Names 
Of St. Laurent, Howe 


When the bonnet is lifted and 
the engine uncovered, as in re- 
cent weeks, the main gears of the 
present model are seen to bear 
the names of St. Laurent and 
Howe. The Prime Minister—apart 
from his unequalled prestige else- 
where—represents primarily the 
power of our second race, a vital 
component in any coalition. His 
lieutenant represents the power 
of business and the key factor of 
Ontario. 

In the same fashion Mr. Pear- 
son is the able representative of 
an ambiguous but important seg- 
ment of power which you might 
call the Canadian intellect applied 
to foreign affairs, 

Mr. Gardiner is the delegate of 
agriculture and so powerful on 
this broad base that neither Mr. 
King nor Mr. St. Laurent ever 
dared to quarrel with a kind of 
sovereign principality in friendly 
or unfriendly diplomatic relations 
with the national government. 

Mr. Paul Martin has made him- 
self the delegate of the welfare 
state now embracing millions of 
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ideal for use in 


appreciated. 


WILLS & CO. LIMITED 


1220 St, Catherine St. West 
MONTREAL 


pensionable Canadians. 

Mr. Harris, who intends to be 
Prime Minister and now has sev- 
eral years to establish himself 
before Mr, St. Laurent departs, 
cannot be so easily classified and 
doubtless is building his power as 
widely as possible, refusing to 
consign all his eggs to one basket. 

Aayway, the vast and aged 
coalition called the Liberal 
Party, as designed by Mr. King 
and renovated by his heir, has 
succeeded longer than any in the 
English-speaking world, 

What an incredible thing it is, 
when you come to think of it, 


BRUCE HUTCHISON 


that in the summer of 1955 a 
party which has ruled the nation 
since 1921, with one five-year in- 
terregnum, calmly prepares to 
win its ninth election in 36 years 
and likely will succeed again! 

The law of coalition producing 
these remarkable results is so 
strong that in this summer’s par- 
liamentary filibuster the partners 
automatically united behind Mr. 
Howe and his emergency defense 
powers even though most of the 
government must have known all 
along that this legislation was 
quite indefensible, 

It had to be defended because 
Mr, Howe’s name, reputation and 
heart were staked on it; especially 
when the coalition had previously 
received its first serious shock, 
and Mr. Howe a cruel, mortifying 
defeat, in the gas-pipeline fiasco. 


Constitution Bigger 
Than Eighth Parliament 
Or Any Coalition 


In the end even the Damon and 
Pythias partnership of St, Lau- 
rent and Howe could not support 
a piece of legislation repugnant to 
the constitution and intolerable to 
any parliament worth its salt. 
The Government’s retreat under 
well-directed Conservative fire 
and the insertion of a time limit 
on Mr. Howe’s defense powers 
was humiliating, salutary and 
inevitable, 

It was also unnecessary, the 
result of a blunder by Mr, St. 
Laurent out of friendship for his 
partner. They have learned the 
hard way that Parliament is big- 
ger than any coalition and the 
constitution bigger than both. 
Mr. Drew has scored, and de- 
served, a notable victory. 

The political party, that state- 
within-the-state, with its own re- 
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wards, punishments and private | 
courts of justice, intuitively closes 
ranks when any of its potentates 
is in danger. 

What has happened in that pro- 
cess of flux and compromise to 
change Mr.. St. Laurent’s mind 
about the future I have no way 
of knowing. But changed it has. 

Even before the last election 
the Prime Minister told his inti- 
mates that he was through and 
they must choose a_ successor. 
Dissuaded by irresistible pressure 
and cheered by unexpected public 
acclaim, he remained to win the 
crushing majority of 1953. 

All this year, after his unhappy 
encounter with Mr. Duplessis last 
autumn and his fiscal conflict with | 
the provinces, Mr. St. Laurent was 
certainly contemplating early re- 
tirement, though his final inten- 
tions, whatever they were, did not 
reach his anxious colleagues, 

Well, something has happened 
this summer to alter the whole 
prospects of Canadian politics and 
to stabilize their shaken equilib- 
rium, Mr, St. Laurent has decided 
to stay and ‘Mr, Howe, who was 
ready to quit in disgust after the 
pipeline affair, evidently is stay- 
ing also, 





The Great Coalition 
This Survives Most 
Serious Threat to Date 


The great coalition and the 
curious personal friendship of two 
men behind it has thus survived 
their most serious threat to date. | 
The Liberal Party, with its cus-| 
tomary luck, has retained in Mr. 
St. Laurent its largest vote-gettirig | 
magic and inner cement; in Mr. 
Howe its ablest administrator. 

This period of agony and doubt 
in Ottawa has given us our first) 
definite portrait of a Prime Minis- 
ter long caricatured as the genial 
Uncle Louie or the cold corpora- 
tion lawyer from Grande Allee. 
Under strain, Mr, St, Laurent fits 
neither version. He may wear the 
outer look of Uncle Louie but is 
in fact a tougher character than 
Mr. King. On the other hand, 
there is in Mr. St. Laurent a 
flexibility, a devotion to old 
friends like Mr, Howe, a dawning 
sense of politics and, in the pinch, 
an enjoymen: of office, a reluct- 
ance to leave it which the Quebec 
neighbors of his youth could 
hardly have suspected, 

The truly fascinating exhibit in 
this human drama, however, is 
the undeniable fact that Mr. St 
Laurent still does not understand, 
feel, or manipulate politics as Mr. 
King did. 

Can anyone imagine Mr, King 
climbing out on the fragile limb 
of the Defense Production Act to 
suit the convenience of Mr. 
Eowe? Why, Mr. King, leading 
an opposition in such an issue,| 
would have slaughtered any gov- 
ernment sponsoring this legisla- 
tion, invoked the Bill of Rights, 
flourished the Magna Carta and 
turned the country upside down. 

When Mr, King found himself 
on a limb he quickly climbed off 
before anyone could cut it at the 
trunk. Mr. St, Laurent, a much 
simpler man, cannot see so far 
ahead, cannot reckon political 
possibilities by mere intuition, 
must depend on his reason only 
and does what looks like a good 
idea today without much insight 
into tomorrow. Besides, unlike 
Mr. King, he cannot regard him- 
self and his government as sacred 
and immortal, worthy of any 
sacrifice, 

In short, the great coalition was 
built by a professional and, in his 
way, a genius. It is nov managed 
and will be carried into the elec-| 
tion of 1957 by a great man, a 
warm human being but, in poli- 
tics, an amateur, 
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Labor, Management Present 
Views On Holeproof Wage Cut 


Only 250 employees are in- 
volved, but the strike at Hole- 
proof Hosiery in London is the 
first major picket-line test of| 
CIO-CCL Textile Workers’ 


|Union’s decision to try to halt 


the trend to lower wages in tex-| 
tiles. 

Unions and companies in the| 
recession-ridden textile industry | 
are therefore focusing full atten-| 
tion on events in London. 

Since the troubled labor situ- 
ation at York Knitting (The Post, 
June 25, July 2) was extended,| 
without change, for six months,| 


the Holeproof case emerges as a| 
' 


The company is hard-pressed} 
by low-wage competition, mainly 
from Quebec, says it will have 
to move to Quebec if it can’t cut 
by reducing some wage| 


costs 
rates. 

The union concedes Quebec} 
rates have been pushed lower, | 
says wage cuts are no answer. It 
fears a wage-cutting war be-| 
tween producers, has been trying 
to organize various textile unions | 
into a united anti-wage-cut front. 

Jf it wins at Holeproof, it may 
gain that objective. Meanwhile, 
the company whose policy 
must be dictated by the immed- 
iate economic facts of life — is 
in a vise-like cost squeeze, 

Recently the situation came} 
to a head, After being at sword-| 
points for months the company} 
decided it must cut its wage bill;| 
the union pulled its members off 
the job. 

Here is a digest of the com-| 
pany letter informing its em- 
ployees of its decision: 

“We still have the problem of 
selling our merchandise in com- 
petition with lower wage hosiery 
mills, Most of the production in 
the industry comes from Quebec 
mills and, according to figures 
published by DBS, the average 
hourly earnings for Quebec full- 
fashion hosiery mills are more 
than 20% lower than those for 
our employees. 

“This spread has been growing 
larger... 

“Quebec mills are still working 
much longer hours than we are 
because they are able te sell 
their goods at lower prices due} 
to lower labor costs, It must be} 
obvious ,.. we will continue to 
lose business so long as our wage 
are so much higher... 
Follow Other Firms 

don’t know of any full-| 
fashion hosiery company that 
recently renewed its agreement 
without a wage reduction, 

“The new schedule of rates 
(note: the one which prompted 
the union to strike) actually re-| 


rates 





“We 


|duces the company’s labor costs 


by slightly less than 7% in spite 
of the fact that the (conciliation) 
board recommended up to 10%. 
Surely it is fair to change such 
high and out-of-line rates for a 
comparably few people (note: 
about 38% of staff) especially 
when so many more people will 
benefit through greater employ- 
ment. 

“We don’t think you would 
want to see the company start 
producing in Quebec because of 
too nigh wage rates here, For 
some time it looked as if such a} 
move was the only alternative 


Boom in B. C. 


At New Highs 


From Our Own Correspondent 

VICTORIA, — British Colum-| 
bia’s retail trade in the first 
quarter of 1955 was up $10,300,- 
000 over the same period of last 
year according to Trade and In- 
dustry Minister Ralph Chetwynd. 

Value of B.C.’s retail trade in 
the first three months of this 
year was $285,900,000. 

Not only in retail trade, but in| 
every other bracket 


there increases in the first quar- 
terofthis year. ~ 

Insurance $53,370,000 
worth of life insurance was sold 

in this period—up $9,-| 
80,000 over the first quarter of| 
954. 

Pipeline deliveries of oil: oil 
delivery figures are 6.3 million} 
barrels for the first quarter of] 
this year, compared with 3.2 
million barrels for the same} 
period a year ago. 

Sawn lumber production: 932,-| 
000,000 board feet in first quarter 
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feet to 1,229,000,000 the first 
quarter of 1955. 


Construction: Value of permits 


in 


over first quarter of 1954, and 
stood at $27,649,000 for the first 
quarter of this year. | 

Fuel and power: Power con-| 
sumed in the first quarter of this} 
showed increase of 234 
million kwh. hours over 1954. 
Coal and coke production was 
344,000 tons—up 28,000 tons over 
the first quarter of 1954. 

Even British Columbia’s native- 





| ket and consumption. | 


|in Woodstock and Toronto, 


because both the unorganized 
mills and mills with union 
agreements were getting substan- 
tial reductions in wage rates and 
fringe benefits in that province. 

“Now that other locals of your 
own union have agreed to wage 
reductions in other Ontario hosi- 
ery mills, we see no reason why 
Holeproof and its employees 
should not be entitled to the same 
chance to meet increasing | 
competition. 

... The new rates wil] become} 
effective July 6. 
What Union Says 

Here’s a summary of the union’s | 
answer: 

“The strike of 250 workers at} 
Holeproof in London came as the 
direct result of a company ulti- 
matum that wage cuts ranging 
from 25c to 60c would be forced 
on 96 workers as of July 6. 

“The arguments of the company | 
are as economically unsound as 
the present jungle price warfare} 
textile employers are waging| 
among themselves. 

“Holeproof argues there is a 
wage differential between On-| 
tario and Quebec; but this has 
always been the case. Does Hole- 
proof imagine for one instant if 
Ontario workers took wage cuts 
that unorganized mills in Quebec 
would not take an even larger 
cut overnight? 

“Wage cuts are not the answer 
to the overproduction problems} 
of the full-fashion industry. 

“Cuts in pay will reduce total 
purchasing power. To increase 
the per capita consumption of 
hose, we must increase the pur- 
chasing power in the hands of 
Canadian women, not reduce it 
by cutting their and their hus- 
bands’ pay. 

‘Holeproof is guilty of depres- 
sion thinking. The Textile Work- 
ers’ Union of America will never 
be a party to a competitive wage- 
cut war which by its inevitable 
cumulative effects, will drag the 
Canadian economy into the same 
depression we had in the hungry 
thirties. 

“Holeproof is guilty of negative 
thinking. Instead of slashing 
Wages in order to grab a larger 
slice of the national cake, which 
will inevitably be reduced by 
their own negative actions, they 
ought to be thinking positively 
in terms of increasing total] mar-| 





“This is the third strike to ward | 
off wage cuts in three weeks.| 
Workers at Globe Textile Mills, | 
Meaford, and York Knitting Mills | 

won | 
status quo agreements because} 
their cause was right and eco-| 
nomically sound, Holeprovuf work- 
ers will endure until the fight is 
won.” ' 
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Hinde & Dauch 


Im proves Plants 


Hinde & Dauch Paper Co, of 
Canada is refitting and improving 
its solid fibre box and laminated 
paperboard division in Toronto. 
Capacity of both its Toronto and 
Trenton plants is being increased, 


Company’s new $3.5 million 
plant at Etobicoke has a capacity 
of 75 million sq, ft. of paperboard 
products per month. It will em- 
ploy 350, 
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Chances are you'll pass near some in your travels! 

This is the magic word that has touched off the greatest 
excitement in Canadian history. Already the most spectacular 
discoveries of URANIUM in America have been found in 
Canada. 

Are you sure you haven’t walked away from another? There 
are thousands of acres of parkland and forest that have never 
been examined—and it’s as simple as listening. You don’t 
have to be experienced——anybody can do it. 


HERE’S HOW 


only the Geiger counter can tell. 

The Sharpe “Holidayer” is one of the smallest, yet 
most reliable counters you can own. It is as easy to 
work as a flashlight, and it tells in a flash if you have 
a radioactive deposit. Small enough to fit in your 
vest pocket, it can detect the least commercial deposit. 
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How much is a piece of chalk worth? 


| born population is soaring: 1,077 
|more births were recorded than 
jin the first quarter of 1954, 
| bringing the total to 8,209. Deaths 

increased by 371, and stood 

3,568. This means a net gain in ad 
| population of 4,641—or 715 more - 
| than in the first quarter of 1954. 


— DEALERS ACROSS CANADA — © . 
Usually not very much, but on September 9, 1954, chalk took on a new value. 


CATALOGUE WILL BE MAMED PROMPTLY ON REQUEST Canada awoke that morning with a question on its lips... “How is she doing?” 

And out in Lake Ontario a little schoolgirl gave the country its answer. Stroke 
at : by stroke she was nearing Toronto, encouraged by the messages Gus Ryder 
ribbled on his blackboard. Yes, a few pieces of chalk became priceless that 
ning as Gus Ryder “talked” Marilyn Bell across those agonizing miles of 


a ee vater. And, behind the little Toronto girl there was a team that trained, inspired 
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given regularly in this investment ; , 
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and the people of Canada. 
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So Much 


So Little 


| OTTAWA (Staff) — As soon as 
possible after the House of Com- 
mons adjourns, the Government 
will establish a committee to ad- 
vise it on the increasingly press- 
ing problem of how to finance a 
Canadian TV service. 

Preliminary studies into the 
CBC’s finances have already 
started, They show an alarming 
picture of increasing costs and 
declining revenues. They have 
helped to spur the .Government 
into a fresh appraisal of Canada’s 
national television service, for 
which independent examiners are 
wanted from outside the Govern- 
ment service, 

Although it is not planned to 
give the committee of investiga- 
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Holidays are often marred by 
accidents: that is a fact you 
must face. Vacation time is the 
time when Death takes its 
heaviest toll ON THE ROAD 
. , AT THE COTTAGE. 
AT SEA ...IN THE AIR... 
EVEN AT HOME accidents can 
happen ...and they de happen. 


full status of a Royal Commis- 
sion, the Government will hope 
to get from it some guidance in 
answering the question: 

How zan Canada preserve a 
distinctively Canadian TV service 
without incurring ruinous charges 
on public funds? 


In government circles there is 
still a preponderance of opinion 
which is convinced that straight 
commercial operation cannot be 
the answer. The CBC itself loses 


Why not go on holiday fully 
prepared, You and your family 
can relax that much more 
knowing that if «he worst hap- 
pens—there will be at least no 
financial distress, 


COVERAGE FOR 


16 DAYS iron examme money on its commercial pro- 
grams. Every addition of new 
cosTs commercial stations costs it a 


little more, because it is commit- 
ted to providing the private sta- 
tions with a basic service of Cana- 
dian programs. 

The cost of producing original 
Canadian programs with Cana- 
dian artists and Canadian tech- 
nicians (who are required in 
astonishing numbers) is still be- 
lieved to be beyond the resources 
of purely commercial operation. 
The questions expected to be 
faced by the new committee are 
“How much public money is it 
worth spending to maintain origi- 
nal Canadian programs on TV? 
And how should that money be 
raised?” 

Television has boosted the 
|CBC’s call on public funds far 
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templated in the days when only 
sound broadcasting was involved. 
The device which was invented as 
recently as the 1953 budget for 
providing the necessary funds is 
already proving inadequate. This 

was the plan of handing over mi 
the CBC the proceeds of the 15% 
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A History of Canadian Fiscal Development 


J. HARVEY PERRY 2 VOLUMES, 800 pages 


@ Taxation at the federal, pro- 


e A timely publication, by the | 
vincial and municipal levels. 


Director of the Canadian Tax 
Foundation, discussing major | 
@ Tariff issues against their his- issues of government in 1955. 
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@ Tables, 
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summaries, 


@ Intergovernmental subsidies surveys, and 


and tax arrangements. 
$25.00 


University of Toronto Press Toronto 5 








SWITZERLAND | 
36th cAUSANNE NATIONAL FAIR | 
10th to 25th September 1955 | 


2300 exhibitors covering over 1,160,- | 
000 sq. ft. will display the original 
products of Swiss agriculture, industry, | 
trade and craft work. 

Information, Identity Cards supplied by: 

Swiss Legation, Ottawa, 5 Marlborough Avenve, and 

Swiss Consulates Montreal, Toronto, Winnipeg and Vancouver. 


Montreal Stock Exchange 
The Toronto Stock Exchange + Canadian Stock Exchange 


507 Place d’Armes 
Montreal 
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Greenshields & Co Ine 


Investment Dealers 


507 Place d’Armes 
Montreal 





Ottawa Committee Will 
CBC-TV’s Financial Future 


tion into Canadian television the | 


| beyond anything that was Sl 


rivets and washers, spikes and 


handpumps, windmills, druggists’ 
sundries, 
thetic essential oils, textiles, coat- 
ed or impregnated other than 
with rubber, rubber and rubber- 
ized piece goods, 















Expect Decision This Fall 


On Prairie Crop Insurance 


{the 


Probe 


excise tax on radio and television 
sets. 

In the last two financial years 
this has been enough to give the 
CBC a handsome surplus on its 
operating account. But in the 
present year it expects large 
deficits both on sound and on 
TV operations; and there is every 
sign that these deficits will grow 
so long as the CBC depends on its 
present sources of revenue. 

Besides the operating deficits 
which are in prospect, the CBC 
has had substantial loans from 
the Government for capital pur- 
poses. They came to $16 millions 
by the end of fiscal 1954. Now 
they have been increased by a 
further $314 millions last year and 
$842 millions this year, 

The sound radio services re- 
ceive an annual appropriation 
|from Parliament of $614 millions. 
| They also got about $412 
last year from the 15% excise tax 
) on radio sets. This year the excise 
| tax yield is expected to be down 
lee perhaps a little below $4 mil- 
llions. After providing for depre- 
ciation and obsolescence this 
would mean a $2 million deficit in 
ithe current year on the sound 
| broadcasting service alone 

Depend On Set Sales 

Television is wholly dependent 
on the 15% excise tax on new 
television sets, apart from com- 
mercial revenues from sponsors 
In the first year CBC got the 
proceeds of the excise tax on new 
sets (1953-54) it yielded $11.7 
millions. Last year the yield is 
;estimated at just under $17 mil- 
}lions. In the present year it is 
jexpected to be lower. CBC says 
|it may be down to $15.6 millions. 

The logic of the situation indi- 
cates that this revenue will soon 
start to decline even more steeply. 


In the early years, when TV is} 


new, and specially when it first 
comes to the big cities, sales of 
sets bound up very rapidly, Ex- 
|perts say that 50% saturation is 
| reached relatively fast, But after 
that sales climb pretty slowly to 
}around 75% of families, 

At the same time the price of 
sets tends to come down. This is 
|what A, Davidson Dunton, CBC 
chairman, says he fears this year 
Reduced prices may help to sell 
more sets, but they reduce the 
CBC’s take too. 

The outlook is for declining 
sales and declining prices, which 
means that the Government's 
bright idea of 1953 — giving the 
excise taxes to the CBC — is near 
the end of its usefulness a good 
deal sooner than the Government 
hoped at the time. 

The following figures show the 
problem with which the commit- 
tee soon to be appointed will have 
to grapple: 
Government loans 
date): Approx. $28 millions 

OPERATING ACCOUNTS 
($ millions) 
1953-54 (Final)— 
Sound 
Revenues 
Annual grant 


Excise, radios 
Commercial 





foutstanding at 


this 

Expenditures 

6.25 Programs 7 

5.0 Engineering | 

2.5 Othe 

Balance 

Surplus ....... ; 

Television | 

Excise, sets 11.7 Prog iss 
Commercial 1.3 Engineering 

Other 
Balance 

Surplus one j 

CONSOLIDATED BALAN( 

DEED -cincenessdctesbovssouede evee 6.7 

1954-55 (Tentative)— 

Sound 


Revenues Expenditures 


Annual grant 6.25 Progra | 
Excise, radios 4.5 Engineering a 2 
Commercial 2.1 Other 13 | 


Balance 
Deficit : 


Television 


Excise, sets 17.0 Progr 
Commercial 4.2 Enginee g 
Other 
Balance 
Surplus : 4.5 
CONSOLIDATED BALANCE 
Surplus ‘ bee 4.2 
1955-56 (Preliminary projection)— 
Sound 
Revenues Expenditures 
Annual grant 6.25 Programs 9.8 
Excise, radios 4.0 Engineering 2.9 
Commercial 18 Other 0.4 
Balance 
Deficit ... - 2.1 
Television 
Excise, sets 15.6 Program 16.9 
Commercial 46 Engineering 5.9 
Other 5.3 
Balance 
Deficit 8.7 


CONSOLIDATED BALANCE 


Deficit 10.8 


tees | Adds 


To Hong Kong 


Trade List 


OTTAWA (Staff) — A varied 
list of peaceable goods has been 
added to what is called “the Hong 
Kong list.” Its formal name is 
General Exports Permit No. Ex 2. 
The addition of new goods to this 
list affects only two classes of 
trade: 

—It makes it possible for the 
goods to be exported to*Hong 
Kong’ without 
license. 

—It permits export of goods 
originating in the United States 
to Western countries without an 
individual license. 


an_ individual 


Shipments to Communist bloc 
countries other than Hong Kong 
are not affected, though in prac- 
tically every case the goods on 
the “Hong Kong list” would be 
given an individual export permit 
to Communist countries without 
any difficulty. 

The new goods added Ex 2 in- 
clude: Industrial belts and belt- 


ing, cameras and . projectors, 
photographic and projection 
goods, chemical specialty com- 


pounds, dental office equipment, 
feathers and waste, household 
remedies, hydrogen peroxide, in- 
edible animal fats and greases, 
iron and steel bolts, screws, nuts, 


nails, liquorice extract, naval 
stores, optical goods and parts, 
boots and 


shoes, syn- 


rrr 


millions | 


From Our Own Correspondent 

WINNIPEG — Three men here 
have begun writing a _ report! 
that may become a milestone in 
Prairie agriculture. It will be 
published this fall 

They are members of the Mani- | 
toba Royal Commission on Crop} 
Insurance, appointed last October 
to go over the whole subject and 
report to the Government on a 
plan for Manitoba (The Post, 
March 12) 

Chairman of the 
is W. G. Malaher former Cana- 
dian Wheat Board official and 
now head of the research depart- 
ment of one of the leading priv- 
ate grain companies. He said this 
week the report would be finish- 
ed “before the snow flies.” 

Interest in crop insurance is 
not confined to Manitoba alone. 
Saskatchewan and Alberta are 
also conducting investigations on/ 


Commission 


subject. In Saskatchewan it 
is being carried out as one of the 
many projects of the Royal Com- 
mission on Agriculture and Rural 
Life. This report, too, is expected 


| this fall. 


In Alberta, the Government has 
not entered the picture. The study 
there is in the hands of a com- 
mittee of the Alberta Federation 
of Agriculture. Its work is some- 
what behind the Saskatchewan 
and Manitoba Royal Commissions, 
and probably will be the last to 
report 

Members of all three provincial 


bodies met in Winnipeg a few 
weeks ago. The meeting was bill- 


ed as one at which “common 
problems” would be discussed. 
But the phrase had more than the 
usual meaning in this case. 

For “common problems” meant 
discussion of a single crop insur- 
ance system to serve all three 


SWIMMING POOLS 


RESIDENTIAL — COMMERCIAL 


Gunite concrete pools of the 


highest quality, individually 


designed and built to any shape or size desired, com- 


plete with properly engineered filtration equipment. We 
build only safe, vertical walled pools with smooth fin- 


ish, rounded corners and graduated depth. 


Costs run 


from $4,000 upwards, depending upon size and location, 


All pools guaranteed for 5 years 


For complete details write or phone 
OAKVILLE CUSTOM POOLS LIMITED 


Swimming Pool and Filtration Specialists 
BOX 223, OAKVILLE, ONTARIO 


Oakville—Victor 5-2719 


to carry a childs voice. 


Toronto—CHerry 4-1892 





——JULY 23, 1955 
| Prairie provinces | 

The meeting was closed, and 
|there was no public announce- 
|ment at its conclusion. Much, 
however, is being read into the} 
fact that a second one is to be | 
held soon. 

Although the Manitoba report | 
is only one of three on the way, | 
it is expected to give the lead. 
| There are two reasons: the Mani- 
toba report will probably be out 
first; and, secondly it will almost | 











nee ang be the most eed 261 Somerset St. West, Ottawa 4, Ont. 
hensive. 
The Commission held public | Telephone 5-5629 





hearings throughout the province 
last winter and received scores 
of farmer briefs. Most of them 
condemned the nearest thing to 


investigations are not the first." ing stage. 





Assistance Act. 
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In our modern Lachine plant, Northern Electric manufactures 
telephone coil wire as fine as a human hair. And, recently at the 
same plant, Northern produced a huge custom-made power cable 
—one of the largest of its type ever made. 


This power cable is five and three quarter inches in diameter 
and is now supplying power to two new gigantic 10,000 h.p. 
dredges at Steep Rock Iron Mines. 


Although this cable had to be heavily armoured to withstand 
terrific punishment, it also had to be flexible enough to wind 
its way along the roughly-contoured lake bottom. And the fact 
that it continues in constant operation, twenty-four hours a 
day, attests to its quality in actual performance. 


These two contrasting achievements in manufacture are 
dramatic proof that when you need wire and cable for the 
transmission of communications or electrical power—Northern 
Electric Serves You Best. . 


Northern Fiectric 


YOU 





SERVES BEST 
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CUSTOMS—EXCISE 
CONSULTANT 
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Crop insurance has been under| The next year or so will tell 
a crop insurance system on the| discussion in Western Canada for whether the much-talked project 
prairies today—the Prairie Farm | 40 years or more, and the present | is finally to get beyond the talk- 
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Toronto Stock Exchange 
Montreal Stock Exchange 
Canadian Stock Exchange 
Vancouver Stock Exchange 
Calgary Stock Exchange 
Winnipeg Grain Exchange 
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F. M. GOLDRICH 


has been appointed vice-president and 
managing director of Montreal Sus- 
penders and Umbrellas, Lid., plastic fab- 
ricators. The other members of the new 
boord are V. C. Wansborough, Toronto 
and J. £. Gardner, Montreal 

Mr. Goldrich's business experience has 
been worldwide and he was largely re- 


sponsible for the profitable reorganization | 


of some of the widely diverse operations 
of £—. D. Sassoon & Co. Lid., the in- 
ternational merchant banking organiza- 
tion, with whom he was connected for 
twenty yeors. Their textile mill group 
was one of the largest in the world when 
he completely reorganized the purchas- 
ing, control and standardization of all 
supplies. 


During the Second World War Mr. Gold- | 
| weekly wage without overtime to} CCL United Steelworkers 
$71.20 by April 1 next. Compare| week told a conciliation 


rich served in the Indian Army, attaining 
the rank of major. 
present appointment he was project co- 
ordinator for the new multi-million dollar 


Whitby, Ont., plant of Dunlop Canada | 


Ltd. 


T00 


Before taking his/| 


By JACK McARTHUR 


| Front View Of A Gift Horse 


This Union Turned Down A 23c, Two-Year Contract 


Most Ontario brewery workers 
| this week found themselves peer- 
|ing squarely into the mouth of 

a gift horse. ; 

They had manoeuvred them- 
selves into this graceless position 
by turning down one of the fat- 
test company contract offers of 
the 1955 labor-management bar- 
| gaining season. 
|. The workers are the Ontario 
employees of subsidiaries of Ca- 
nadian Breweries — O’Keefe’s 
Brewing Co., Carling’s, Dow, 
Brading’s, Canadian Breweries 
Transport Ltd. 

Workers in Ottawa had accept- 
ed the companies’ 23c-per-hr., 
two-year contract offer, but other 
Ontario employees — the great 
majority — turned it down. 

There was still a possibility the 
men might reconsider their de- 
cision to back CIC-CCL Brewery 


Workers in rejecting the otter. | Or it’s possible it feels the com- 


The only other alternative ap- 


boost the ante even higher. 


peared to be conciliation boards. and therefore wants to retrieve 
Of course, the companies could! the initiative —- and get more 


General wage boost of 5c hr.| 
retroactive to April 1; another 5c 
next April 1; another statutory 
holiday; upgrading wages in Ot- 
tawa and Kitchener to the level in 
the rest of the province; longer 
rest periods; company to pay total 
cost of improved welfare plan; 
free work clothing; and safety 
shoes (where required) at half 
price. | 

Improved vacation plan; higher 
off-shift premiums; vesting privi- 
leges added to the pension plan; 
special increases for maintenance 
departments; and a handful of 
other items. 

Average base rates now are be- 
tween $1.66 and $1.71 hr. 

What’s brewing in the Union? 
Why did it recommend against 
acceptance of the 23c deal? 

No one is too sure. It may be 
it thinks it can get still more. 


pany has taken the play away, 


credit for the final settlement — 


Even as it stands, the 23c pack-| by going through conciliation be- 


age (actually it would be more| fore signing. 
| > 


if all item 


had been costed) sets | 


. o 


a stiff pace for the rest of Can-| Stelco Dispute 
ada’s food and beverage industry. | In Conciliation 


It would raise the average 


Steel Co. of Canada and CIO- 
this 
board 


| that with the present average in| why they couldn’t agree on a new | 


Ontario foods and beverages of 
|} $58.27. 
The offer includes: 


LATE! 


He'd been meaning to place an order for a Taylor Fire- 
proof Safe for months. Then a “short” in the wiring and 
a fast-moving fire destroyed the documents he needed to 
prove his loss to the insurance company. 


You can make sure your 


business doesn’t become just 


another fire statistic by keeping all your irreplaceable 
records and documents in a Taylor Fireproof Safe. 


Write today to 145 Front St. E., Toronto, Ontario, for your free booklet, 
“How to Choose a Safe”. Don’t wait until it’s too late. Taylor Safes are 
priced from $140.00. Terms available. 


TAYLOR SAFES 


J. & J. TAYLOR LIMITED 
1855 — A CENTURY OF EXPERIENCE — 1955 


SALES 


Toronte 
Montreal 
Winnipeg 
Vancouver 


SERVICE 


TS-105A 


Russ Ball ‘and John A. Roberts, co-founders of Spartan Air Services Limited. 


Above, a helicopter of the Spartan fleet 


on a survey flight. 


240 CREDIT UNION MEMBERS 


SAVE $33,000 IN 2 YEARS . 
.-. and pilot their way to financial security 


Mr. Roberts, Spartan’s President, says, “We find that the 
eredit union encourages savings and answers the everyday 
credit problems of our people. Our men are in the forefront 
of Canadian mapping, prospecting and development, and just 
naturally have a keen eye for the future. And they like the 
Credit Union’s help in building their own future.” 

Many of Spartan’s young people have married within the 
past few years and were finding difficulty in “getting started.” 


Their need—a self-help thrift plan. 
to be the answer. 


The Spartan Credit Union was formed in 1953. Its 240 
members deposited savings as they could afford them. In only 
2 years they have saved $33,000, and from their combined 
savings have loaned $52,000 to each other. 


A Credit Committee of three More 
approves credit union loans for 
Spartan employees. The credit 
union operates at no expense to 
the company. Committee member 
Jim Nidd, shown examining aerial 
survey, helps run his company’s 
q@sedit union on his own time, 


three 


now serve 9 million people in the 
Western Hemisphere. Pilot Jack 
Fleming and navigators Cliff 
Johnson and Benny Lynch are 


members who enjoy easy, profit- 
able savings and low-cost loans. 


A credit union proved 


contract to cover Stelco’s 8,000 | 
hourly paid employees in Hamil- 
ton. (The Post, July 9.) 

It boiled down to the oft-re- 
peated union argument for wage 
parity with U.S. steelworkers and 
the company’s firm reply that 
Canadian circumstances are dif- 
ferent than those south of the} 
border. 

The Union said. The Canadian 
base rate in steel once was the} 
same as the U.S. but now un-| 
skilled workers are 20c hr. or 
more behind the U.S. and skilled | 
employees get as much as 70c 
less; steel prices here (says the 
Union) are based on U.S. prices 
plus tariff, not on wage or other 
costs. 

The Company said: Because of 
basic economic differences, Cana- | 
dian steelworkers don’t produce 


| as much as those in the U.S. — 


| 


| 


“thus cannot be paid as much”; 
wage rates in the Hamilton plant 
are the highest of any major Ca- 
nadian industry; higher wages | 
would mean higher steel prices, 
heftier costs for many industries; | 
Canadian steel prices aren't based | 
on U. S. levels. 

Interested onlookers are man- 


CNR Looks To 1955 Profit 


agement and employees at Al- 
goma, Dosco and the Stelco plants 
outside Hamilton. What happens 
at Stelco (Hamilton) sets a pat-| 
tern hard to avoid in Canadian | 
steel, os 


Four Unions In 
— Line Deal 

ere’s another item relevant 
to the current talk about indus- | 
try-wide bargaining (The Post, 
July 16): 

Company-members of the Pipe 
Line Contractors’ Association and 
four unions have signed agree- 
ments covering wages, hours and 


working conditions. The negotia- | 
tions were conducted in Winni- | 


peg. Previous agreements had 
been negotiated between indi- 
vidual contractors and unions. 
The new contract runs for five 
years, but wage rates are open to 
annual discussion. It covers about 
3,000 employees, would include 
many more if work began on a 


| cross-Canada pipeline. 


The four unions all are AFL- 
TLC or AFL affiliates. They are 
the Teamsters, Hod Carriers, Op- 
erating Engineers and Plumbing 
and Pipefitting unions. 

It’s the first time the pipeline 
contractors, as a group, have 
signed with these four ‘unions. 
Wages will be based on a 40-hr., 
six-day work week 

7 n * 
Labor Briefs 

The Red-led Mine-Mill Union 
has armed itself with an 87% 
favorable strike vote in its talks 
with International Nickel at Sud- 
bury. But a strike won’t be legal 
until after current conciliation 
board procedure is over. 

- a * 

Things were quiet on the de 
Havilland strike front in Toronto 
at midweek; striking members of 
the CIO-CCL United Auto Work- 


| ers still tramped the picket line. 


Since the aircraft company’s nor- 
mal plant holiday period was to 
begin this week end, there may be 
no early development, although 
union and management aren’t far 
apart. ee 

Since beginning its employee 
suggestion plan in 1925, Swift 


Canadian Co. has received 230,000 | 
ideas and given money or stock | 


for 13,000 that 

Latest successful idea-man: An- 
drew Allen, Toronto, 
$141 and a share of stock for a 
suggestion for new methods of 
wrapping for shipment. Swift Co. 


| shares traded in New York July 


19 at $52.25. 


Income Climbs, Costs Drop 


MONTREAL (Staff) — Cana-| 
dian ‘National Railways may be on 
their way to a profit this year. | 


This was indicated in a speech 
in Sherbrooke, Que., this week 
by R. D. Armstrong, comptroller 


| of the company 


CREDIT UNION such as this, is simply a group of 

friends who join together for greater financial 
security. They use their cr ‘it union for easy saving 
right where they work. Wit the funds provided by 
these pooled savings, members can borrow at low 
interest rates to meet unexpected expenses or to save 
themselves from the burden of high finance charges. 
There’s no embarrassment, no red tape, because 
members run the credit union themselves. Its profits 
are their profits. 


Many credit unions provide the added protection 
of special life insurance at no premium charge. This 
means savings may be doubled up to $1,000 if 
a member dies, And loans may be cancelled in the 


event of death or total disability. 


Any group of 50 or more people can organize a 
credit union. Take the same simple step Spartan Air 
Services took . .. write for full information on how 
to start a credit union today. 


= 


than 20,000 credit unions 


of the Spartan Credit Union 


Dept. F-14, Credit Union 

P.O. Box 65, Hamilton, Ontarie 

Please send me, without cost, complete infor- 
mation om organizing a credit union. 

MOM. cccccccccccccccccescdcccccoccccccosece 


AdGreSs . co cccccccccsccccccsccscccesessecsese 


CLIF AND MAI. 


} 
| 
| 


| 
! 


Company Mame. ... cencansesssonserce cence ee | { 


| there 


Said the CNR official: 
though it is too early to be cer- 
tain, we have high hopes that the 


system will produce a profit this | 


year.” 


“Our published figures for the | 


first five months show an increase 
of $5.5 millions in 
coupled with a reduction of $10.6 
millions in expenses. 


“Al. 


proved valuable. | 


who got} 





revenue, | 


This is in| 


part the product of further reduc- | 


tions in transportation expenses, 
but it also reflects reductions in 
maintenance costs.” ‘ 

If the railway realizes a profit 


this year, it will contrast with a} 


deficit of $28.8 millions in 1954. | 


Referring to this, Mr. Armstrong 


said that “the year 1954 was not | 
a good one for the CNR in terms | 
of operating results, but all over | 


the continent a severe drop in 
traffic was the common note, and 


in Canada this was further ag- | 
gravated by the fact that it was | 


a very 
West.” 


poor crop year 


in the} 


During 1954, however, the CNR | 


moved about 80 million tons of 
freight an average of about 400 
miles, carried 18 million pas- 
sengers, handled 25 million ex-| 
press shipments, transmitted sev- 
eral million commercial telegrams | 
and accommodated more than 
700,000 hotel guests. In account- | 
ing terms, Mr. Armstrong said, 
this movement was reflected in 
revenue, expenses and capital 
expenses aggregating about $1.5 
billions. 

Despite this volume of traffic, 
the Canadian National operated 
under disabilities which were 
referred to as being “more im-| 
portant than is generally realized, 
and are a reflection of the cir- 
cumstances that the company was 
formed to operate a number of 
insolvent properties which it was 
considered should be operated for 
development and other reasons 
of national policy ” 

Mr. Armstrong pointed out that 
had been some improve- 
ments in the situation, but that 
there was still no modification 
of the operating expense dis- 
ability which Canadian National | 
continues to bear. This disability, 
he said, takes the form of excess 
operating expenses incurred) 
through combining the various 
roads into one system and acquir- | 
ing certain unremunerative lines 
and services. 

Mr. Armstrong said that the 
Board of Transport Commission- | 
ers has been taking a realistic | 
attitude to applications for aban- 
donment of lines which show a 
history of heavy operating losses. 

ST. TITE, QUE. — Town has sold 
$200,000 3%-4% serial bonds due 
1956-70 to Durocher, Rodrique & 
Co. at 97.35. Net cost 3.994%. Loan 
is for waterworks. Net funded debt | 
was $113,600 at Deo. 31, 1954, popu-/| 
lation, 3,195, 
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Montreal Star 


announces 
b} 


new and important 


market study! 


‘ 


available... 


Here is a market study just issued by The Montreal Star which 
should be on the desk of every media buyer, advertising man- 
ager and sales executive. 


This study is without doubt the most comprehensive and the 
best of its kind published by The Star or by any other newspaper 
in Canada. It contains invaluable facts and statistics on The 
Star’s Montreal coverage, plus a wealth of market material — 
much of it ascertained for the first time. It will be a practical 
reference book for anyone concerned with selling and advertis- 
ing in Montreal. 


A complimentary copy of The Star’s study is available on 
written request to the Advertising Director at Head Office. For 
those in Ontario and Toronto territory, write the Star’s Ontario 
office, 147 University Avenue, Toronto. 


The Montreal Star 


Head Office—245 St. James Street—Montreal, P.Q. 


Ontario Office — 147 University Ave. — Toronto 











Whale-Shaped Isle Adds To B.C. Boomf, 


Annacis Offers 


Canada’s first industrial estate 
—a 1,200-acre, whale - shaped 
island near the mouth of ‘the 
Fraser River within whistlehoot 
of downtown Vancouver — was 
officially opened this week. 

The Annacis Island develop- 
ment of Grosvenor Estates Ltd. is 
expected to eventually house 250 
factories employing over 50,000. 
The unique venture, sponsored by | 
the estate of the late Duke of | 
Westminster, will eventually cost | 
more than $225 millions. 

Completion of the project — 
still at least a decade away — will 
mean a significant spur to the 
local processing of B.C.’s natural | 
resources by adding substantially | 


Ready-! -Made Factories, Services on Tap 










- 


GEN, SIR O. L. ROBERTS 
Director 
Annacis Industrial Estate 


WALLACE HAUGHAN 
President 


to the province’s manufacturing | % General Sir Ouvry Lindfield Mr. Haughan is in charge of 
capacity. Roberts, in charge of over-all Laing’s share of the construc- 

U.K. sponsors of the project Annacis operations, retired in tion of the Annacis development, 
report 30 companies are on the May as Quartermaster-General He was director of overseas 
negotiation list as the island’s of British Armed Forces. Born construction for the company 


before coming to Canada to set 
up the Canadian operation, cen- 
tred mainly at Annacis, In 
World War II he specialized on 


in Ceylon, he was commissioned 
in the Royal Engineers in 1917 
and ‘ved with the British 
Army in India, Northern Ire- 


first tenants. They plan to manu- 
facture a wide range of secondary 
products including cement and re- 
inforced steel. 


se 


This week’s opening ceremony land and the U.K. He was in airfield construction and later 
by Defense Minister Ralph Camp- action in both world wars. directed the building of Bri- 
tains first atomic bomb stock- 


ney and Ralph Chetwynd, B.C. 
Minister of Trade and Industry, 
marks the completion of a major 


pile base.- 


, 


stage in the development of the ne 
projects. | project. Additional machinery; —dZoning and building regula- 
It was launched when the late | will be purchased in Canada tions can be enforced to guarantee 


economic grouping of plants, ade- 
quate free space between build- 


The $15 millions, allotted so far 


turned to 
to the development, was secured 


for capital 


Duke 
Canada as 


of Westminster 
an outlet 


investment in 1950. Studies indi- | from Grosvenor funds in England | ings, and protection to manufac- 
cated the great growth potential | . with export permitted by the/turers from the hazard of un- 
in west coast industry, and prom- | : U.K. treasury as a special con-| suitable plants being built nearby 
ised still brighter prospects if | cession. Grosvenor intends to|—for example a blast furnace 
settled conditions led to revival of continue to provide the capital | next to a recording studio. 

| for the rest of the development Annacis is planned to provide 


the Orient trade 


G Ridl a ISLAND — ten miles from Vancouver — is the site of the multi- 
reorge 1aiey, 1e uke s cme! 


tates. It was selected for 


ANNACIS 


million industrial estate planned by Grosvenor E A leasehold 


all these and more: 
system will give tenants the fol- 


with the aid of further treasury 





gen é 3arty-K S ! ) f 4 , »SS1 Ss. 
agent, and Tom Barty-King, hi development because of nearby transportation facilities and proximity to major concession ; ; 
solicitor, after a cross-country : ~ B.C. markets The industrial estate idea, com- | lowing selection: 
tour, settled on Annacis Island as vo = |mon now in the United King-| —Standard factories, built and 
an ideal location for an industrial c or . a ; dom, represents a new approach | designed by John Laing & Son 
elites combining oneniiaes trans-| Walk and railway line. } tractors and joint architects with; moving and construction “equip- to industrial planning in Canada. | project contractors, in 12 styles. , 
portation facilities, ample raw —Roads and sewers for the} Grosvenor on the project. ment was brought from the/m. idea behind it is to offer| —Custom-built factories built 
; 2 ; ig slice > “ve . = ae ane » fire , c ro ‘tors ¢ ug 5 | : 
material supplies within economic initial slice being developed, Construction of the first two | U. K. by contractors John I 4iNZ | ready-made factories on lease in| to the requirements of individual 
distance and a growing market drainage systems and power] plants, expected to be completed | & Sons for use on the develop- | a planned district for a commun- | industries. 
for secondary industry output. lines ; this year. (Annacis officials de-| ment. This was imported under ity of industries complete with —lIndustries can lease land and 
At that time, Annacis Island— A 7,000-sq.-ft. administration | cline to name their first tenants.) | an agreement to buy some Ma-| .+cets railway connections, sew- | build their own plant, using their 
, Sic . > nm Sul » Ic ay i — , : 5 
314 miles long and about 14 mile building for Grosvenor Estates Total outlay this year is ex- | chinery in Britain in return for age, drainage, banking facilities, | own architects and contractors if 
2 s 2 : 7 = : : ge, alnage, acl Ss, \ é rs 
wide— was a virtually derelict} Tesident headquarters and John | pected to hit the $5-million arth: Bowe ae take — eel fire and police protection, res-|they wish as long as plans fit in 
agricultural area occupied by 13} Laing y & Son (Can ada) L. td., —* _ Some $500,000 worth of eart 1- | Britain ‘or investment in ie! taurants, post offices and shop-| with the general estate architec- 
amilies ming less than 5% of} : ing area services all in a readily | ture 
ia as . "The r t was jon rails fixed vertically to the saad ibl rea : Manufacturers may take on 
é ac Ss. Ss fé access e area. - anutacturers € < > 
gress, > nd tre M in ew lamon ower I outside of the tower will enable Thess ee ne ted for art of a plant—ore bay in a ter 
grass, sc ss. Ma 5 se are advantages cited for | pz a plant—ore bay a ter- 
pee, Ceereea ; }men to clean the outside periodic- ; ' 2s P heed. : 
reason for the neglect was the athe | such projects: race factory, for example — for 
lack of a ae —No real estate outlay is re-| use as a pilot plant pending de- 


5 rr ) ; , ; 
bridge or other route tc Sundeck opening off the main - 


John Laing & Sons (Canada) Ltd. 


the mainland. 

Engineers surveyed the island 
and confirmed the possibilities 
Then Grosvenor purchased al] but 
35 «cres (the fate of another 45 
acres is still in doubt pending a 
B. C. Appeal Court decision). The 
average cost: $200 an 

Preparing The Site 

First step in preliminary work 
was the elevation of the island| 
above the level of possible Fraser 
River flood crests This meant 
the spreading 3 ft. to 14 ft. thick 
of 12 million cu. yds. of sand 
over the island. The work started 
early last year with a mixture 
of 85% water and 15% sand 
dredged from the river bottom 
and pumped on to the island. The 
water drained off and the sand 
remains 

Two advantages 
are that: 

—The river bed will be dredg- 
ed to ocean-shipping depth. The 
sand makes for relatively cheap 
and dry foundation-digging for 
the projected factories 


acre, 


in this method 


Dazzle Vancouver Skyline 


Early in 1957 B. C. Electric Co. 
will move into one of the most 
dazzling head offices in Canada, a 
2l-story diamond-shaped tower! 
in downtown Vancouver, 

A product of BCE vice-presi- 
dent Tom Ingledow’s brain, to- 
gether with company engineers | 
and Vancouver architects, it will 
cost $6.5 millions. Construction 
starts shortly. 

A contract has been let to John 
Laing & Sons (Canada) Ltd., a 
British-owned firm that set up 
shop in B. C, to build the big 
Annacis Island industrial devel- 
opment. 

The building will be 
modern in several ways: 

It will be bui]t around a rein- 
forced concrete core extending its 
whole height. The floors are hung 
out from the core, so no columns 
needed in the office space 
them. All the service 
including elevators, are 


ultra- 


are 
between 
facilities, 


heat. There will be 50,000 sq. ft 
of glass. 

The heating system will be 
electric — using off-peak power. 

An automatic mail system will 
return a mail basket to the sender 
automatically if the mailing room 
employees don’t empty it after aj| 
certain period of time. 


In the automatic, operatorless | 


elevators, a recorded voice will, 


| area, 
| minimize 


floor cafeteria so employees can 
relax while they lunch. 

Two auditoria, for staff and 
public, Larger seats 200; smaller, 
100. 

Fluorescent lighting across the 
drop ceiling of light-diffusing 
plastic. This will prevent glare 


and give the tower a warm and 
glowing appearance at night and | 
be visible from many parts of the 


city. 


. >. 
Women’s lounges every few 


when necessary, speak up and/|floors to keep traffic down on | 
say, “This elevator is overloaded; |elevators in twice-a-day rest | 
will some of you please step off?” | periods. 


The whole building will be set 
back from the property 
avoid a canyonizing effect. It 
will occupy less than _ three- 


quarters of the lot area — and 
The 
a/| approach 


then only to the third story. 
next 18 floors will occupy only 
quarter of the total lot area, Re- 
sult will be plenty of sunlight 
and air. 

Other features: 

Spe clal W washing machi 


s 


ne I 


iding 


line to 


| Customer and employee park- 
ing for 200 autos, 
Electric cable under drives and | 


A visitor to the building will | 
the main entrance 
through planted areas. The base- 
ment will go two floors beneath 
the ground. 

Architects are Sharpe & Thomp- 
son, Be: rwick, P1 vat of Vancouver. | 


walks to keep off snow and ice. | 





quired from tenants whose capi- 
tal 
production. 


centration of industry 


piped in on a bulk basis for all 
users, 


display facilities can be centrally 
supplied, 
individual plant facilities. 


is thus freed for full use on/t 
—Suppliers, because of the con- 
in the one 
be loceted nearby to 
transportation costs. 


gas and power can be 


a 


f: 


can 
—Water 


) 


h 


cutting individual costs. 
—Restaurant, warehousing and | 


Vv 


trial 


elopment of large-scale produc- 
on or for use for smaller manu- 


facturers. 


Grosvenor, as 
estates’ service will make 
vailable facilities for designing 





| shipping 
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GILBERT J. HARDMAN 
B.C. Agent 
Grosvenor Estates 
Mr. Hardman is the man direct- 
ing day-to-day activities of the 
Annacis project. A 3l-year-old 
native of Manchester, Eng.. he 
arrived in Canada last year to 
work on Annacis, and directed 
the initial build-up of the op- 
eration. A licensed surveyor, 
he served with the British 
Army in the Burma and Malay 
campaigns during World War 

Il. 


{the mainlard). 
be built as soon as suitable de- 
mand exists include banks, res- 
taurants, sample display centres, 
centres, service stations, 
and sports grounds. Also adequate 
factory expansion room is being 
allowed 

Five railway lines—CNR, CPR, 
Great Northern, B. C. Electric and 


| Pacific Great Eastern—run within 


|able for 20-30 vessels at once. 
Westminster, ad- | 
jacent to the island, has facilities | 
for up to 400 ships a year with | 


part of its indus- | 


ctories, warehousing, bulk-| 


breaking or removal plant, trans- 
shipment 


depots, garages and 
ther facilities for use with lease- 
old plants, Plans call for limita- 


oted to landscaping and parking 


—Terminal rates can be secur- | areas. 


non-terminal 


tion of factory space to 40% of! 
eliminating the cost of|the total area with the rest de-| 


two miles of the island and ter- | 


minal rates apply. B.C. Electric 
has built a branch line to connect 
up with the others. 

Plans also call for a heliport 
on the island. Vancouver’s inter- 
national airport is, within 10 
miles. 


Deep sea docks are to be con- | 


structed on the south side of the 
island with a 30 ft. plus channel 
dredged out to accommodate 


three ocean-going freighters. | 


Room will eventually be avail- 
In 


addition, New 


a draft of 27 ft. at normal high 
water. 


Restrictive covenants have been | 


drawn up by Grosvenor. These 


group complementary industries, | 


provide protection against im- 
proper use of building sites and 
limit billboard and advertising 
signs to those identifying the 
name, business and products of | 
tenants. 

The development is similar to 
the Trafford Park development 


near Manchester, Eng., where 250 | 


factories, employing 50,000 per- 


ed from transportation companies Services supplied will include/| sons, are located 

serving the concentrated area,| power, water, sewage, rail and} Initial. sales promotion for 
eliminating charges for special| road access, piped oxygen and{| Annacis was carried out in Lon- 
lines and rates. 


natural gas (when available from!don. But with the arrival of top! engineer is John Baker. 








Initial development has con in the core. +] 

: ae _| The floors are shaped like! $19 Mi hi D } d | 

oe - oe — , gen. elongated diamonds, 200 ft. along I ion am en ers 
northeast end of the island. “About! their main axis. This way no 


1.2 million cu. yds. of sand was 
pumped on to this section. 





office space will be more than 15 


Opened by BC Power Com. 


ft. from the windows, 
With this came: Outside of the building is 
—Construction of a 1,200 ft.| double-pane glass and metal skin | From Our Own C enengentiont Commission on Upper Comal 


causeway by the Federal Gov-| (enameled steel). Special, nearly} VANCOUVER — Tenders will! Lake in the centre of Vancouver 


ernment, linking Annacis to the! invisible venetian blinds will be | be opened Aug. 4 for a $19-mil-| Island. 
mainland via Lulu Island -It! built into the windows, between | lion dam to be built by the gov-| The dam, to provide storage| 
carries three traffic lanes, a side- the two panes, to cut down solar ernment-operated B.C, Power! water for the Ladore Falls and 














=“ 


John Hart power developments, 
| will be built in two stages—the 
| first costing $9 millions, A fur- 
ther $10-million development will 
then be launched. 

| The first stage, which will start 


j}at the end of August, will be a 
2,000-ft.-long dam, 1,000 ft. thick 


|at the base and 75 ft. high. The 
next stage will be to increase the 
height of the dam to 110 ft, and 
install equipment which will gen- 
erate 70,000 horsepower, 

The second stage will back the 
| water up in Buttle Lake, located 
jin beautiful Sm ae Strath- 
|} cona Park, to 15 above normal 
high water. enbomiane ts and | 
tourist groups have argued that 
the raising of the Buttle Lake 
| would destroy the park’s beauty. | 
Water Rights Controller A, G. | 
Paget granted a conditional water 
license to the Commission which 
will guarantee, as much as pos- 
sible, the preservation of the area | 
despite the project. 

About 250 men will work on 
| the project. | 


B.C. Cement 
Plans Growth 


essen 











Supply pipelines clogged... 
inventories high...new goods blocked. 
When better coordination is needed... 


PRIVATE WIRE TELETYPE IS THE ANSWER! | B. C. Cement Co., subsidiary 
( _ the Associated Portland 
In hundreds of businesses, large and small, Cement Manufacturers, London, 





| Eng., has announced plans for a 
| two-and-a-half-year expansion 
program at its Vancouver Island 
works involving expenditure up| 
to $4 millions. Capacity will be} 


Private Wire Teletype ean help cut costs 


and tin operations in es of ways, Have our communications specialists 


demonstrate how P.W. Teletype can 


OTHER COMMUNICATIONS SERVICES work for you. Call your nearest tele- 








Inquire how latra-Faz Service groph . increased from 2.2 million to 3.2 
or Telemetering con be used million bbls. annually. 
ba veer businens. Company officials said the pres- 


about 1.8 million bbls. a year 
and is expected to grow fast 
| enough to take up the extra capa- | 
city when it is completed About | 
$1 million will be spent this year. 

The company also plans to| 
build a new plant in addition to 
present facilities if the market 
demand is sufficient when current 
additions are completed. 


HON. W. T. DAUPHINEE time v 
MINSTER 





ent market in B. C. can youl 
i 
' 









Te o-egerrry 


BANDLING MORE THAN 75% OF ALL GANADIAN TELETYPE SERVICE 








SUSY with Industrial Expanston 


... WITH DEVELOPMENT OF NATURAL RESOURCES. 

.. WITH ECONOMIC AND RESEARCH SURVEYS. 

. IMPROVING TRANSPORTATION FACILITIES. 

Busy giving prospective industrialists. new conception of Mari- 

alues in productivity, labour potential and profits 
For information, please address 


THE DEPARTMENT OF TRADE AND INDUSTRY 
Malifex, Mova Scotia 


Special items to | 







FINANCIAL POST 







ARCHIE BORTHWICK 
Project Manager 

John Laing & Sons (Canada) Ltd 
Mr. Borthwick has worked with 
Laing & Sons for the last 25 
years on some of the biggest 
jobs the company has tackled, 
During World War II he was 
project manager on Laing’s por- 
tion of the Mulberry Harbour, 
the structure which was a 
major factor in the success of 
the D-day invasion of France 
during the last world war, 





Grosvenor officials in Canada this 
| year, a step-up in North Ameri- 
| can sales is expected. Estate offi- 
| cials say they are trying during 
| the early period to attract British 
industries to B. C. before seeking 
U.S. firms. 
A Package Plan 

The Annacis package plan in- 
corporates the best features of 
well-established industrial dis- 
tricts in Britain and the United 
States. It is based on the advice 
of experts in industrial develop- 
ment and related fields, including 
representatives from the local In- 
dustrial Development Commission 
and the railroads and utilities 
serving the area. 

Future development is closely 
tied up with B.C. growth and 
possibilities of resuming trade in 
|the Far East on a large scale, 
Rapid development would likely 
occur if there was a revival of 
Orient trade since the estate pro- 
vides a useful jumping-off place 
for manufactured goods. An ad- 
vantage would be in transporta- 
tion costs since companies could 
produce their goods on the island, 
load them directly on a freighter 
and ship them across the Pacific. 

Grosvenor expects that it will 
take at least five years of rental 
income to pay for the island’s 
initial development. Officials add, 
however, that “our prices will be 
highiy competitive with other 
| prospective factory sites.” 

Laing’s have sent 26 of their top 
engineers and administrators to 
handle the Annacis project under 
| Canadian President Wallace 
|Haughton and Vice-president 
Clifford Johnston. Project engi- 
|neer is Archie Borthwick. Chief 














J. R. BIGELOW 
DEPUTY MINSTER 







































































































in this issue of 


They con't forget the seorch for Judy Carter 


How Parents 
are fighting 
Sex Criminals 


by June Callwood 
Angered by sex crimes 
against children, four To- 
ronto housewives organiz- 
ed the Pareats Action 
League to see what can 
be done about sex crimi- 
nals. Already they’re find- 
ing answers that could 
help to solve this problem 
and overcome official 
apathy. Here’s a_ stor) 
Canadian parents. will 
want to read and applaud. 


Are Canada’s Railways 
on the Ropes? 


They’re 
They’re losing 
to truckers and 
They’re clamoring for 
higher freight rates. 
Why? Just why are our 
railroads in such a bad 
way? What the solu- 
tion? Don’t miss Fred 
Bodsworth’s thought-pro- 
voking article this issue. 
e 


money 
business 
airlines. 


losing 


is 


How to Help Your 
Child to Love Music 


by Dr. Leslie Bell 
This famous musician 
says music can be fun — 
that your child can even 
enjvy his piano lessons. 
Be sure to read how you 
can help your child to en- 
joy music—even though 
you can’t read a_ note. 


’ 

What’s so Dumb 
about a Plumber? 
Allan C. Marks is a 
plumber and he’s tired of 
having his profession ridi- 
culed. He says he doesn’t 
forget his tools, that he 
had to pass exams that 
could stump a_ college 


graduate—and that he 
only makes $2.35 an hour. 


The Island that 
knows no Summer 


Travel with Pierre Berton 
to Baffin—our largest 
island. The fiords are the 
longest in the world, the 
mountains rival the Alps, 
and there are glaciers a 
quarter of a mile thick. 


PLUS 
® Canada’s Helicopter King 
® When the Earthlings came 


and all regular departments 
July 23 issue 
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NOW ON SALE 


| New Giants Jostle Canada Cement 


| If all the cement plants are 
built that are planned or talked 
| about, together with those under 
construction they will add some- 
| thing like 9-10 million bbl, a year 
| to Canadian capacity. 

That figure is about 40% of last 
| year’s consumption of cement in 

Canada, so it’s obvious that the 
cement business is in consider- 
able ferment. The new capital 
}investment involved could run 
| $80-$100 millions. 

The most significant possible 
result could be an upset of Can- 
ada Cement’s dominant position 
in the market for cement in 
Canada 

What > 
ahead? 

Hers 
deve lope d 
tion 


In 


on and what's 
have 
situa- 


things 
present 


the way 
to the 


1950, there were three ce- 


ment compznies in this country: | 


—Canada Cement Co. with an 
annual capacity of 14 million 
bbl., and plants in Hull and 
Montreal, Que. Belleville and 
Port Colborne, Ont., Exshaw, 
Alta., and Fort Whyte, Man 

St. Mary's Cement Co., an 
independent with a 1.4 million 
bbl. plant in St. Mary’s, Ont. 

-British Columbia Cement Co., 
controlled py United Kingdom 
interests, with a plant of about 
1.3 million bbl. capacity in Bam 
berton, B.C 


| 16.7 million bbl., of which Canada 
Cement had overwhelming 
84° 
Today, there are 

jin the business. Total capacity 
/runs to around 25 million bbl. 
Canada Cement’s total haé risen 
sharply, to around 19 million, but 
ts share has been sliced back to 
6 

It could go considerably lower. 

How It Happened 

Here’s what hus happened 
High fixed are one out- 
| standing characteristic of the ce- 
ment business. They mean that 


an 


six companie 


l 
7 


costs 


| good earnings depend largely on 


keeping at a high 
rate 

Capital cost for new capacity 
today can run to around $10 per 
barrel, The return each year, on 
present selling prices, is $2.50. 
That's a ratio of one to four — 
|many industries are one to one, 
| or lower. 

The break-even point on new 
capacity is very difficult to esti- 
mate, since it depends so heavily 
on depreciation policy. But if a 
firm charges 10%, for instance, 
$1.00 is marked up right away 
against that $2.50 return. On the 
other hand, 10% is high for a ce- 
ment plant; 5% would be more 
accurate, or 50c per barrel, In 
|}any event, one authority esti- 
|}mates than perhaps 70% would 
be a good round figure at which 
a new plant would have to oper- 
gate to make a profit. 

Before 1945, Canada Cement 


plants going 


|rarely operated as high as 70% | 


| of capacity, Preferred share divi- 
|}dend arrears piled up through 
|the thirties and early 
|Common share dividends 
| halted after 1927, and not start- 
}ed again until 1950. It had a 
rough time, although it did al- 
Ways manage to make a profit. 

So for a long time there was 
| little incentive for newcomers to 
| get into the business, 

And even after conditions had 
changed, and cement shortages 
began to appear, there was no 
great rush. For one thing, Can- 
jada Cement was so strongly en- 
| trenched, and had built so much 
|} of its plant at lower cost levels, 
| that it loomed as a tremendously 
|tough competitor. Then too, 
Europeans were busy rebuilding 
their own shattered economies, 
and U. S. producers were busy 
|}expanding rapidly to fill their 
own customers’ orders. 
| 
Delayed Optimism 
| In addition, Canada Cement’s 
/own statements of the business 
outlook were not such as to at- 
|}tract mew capital. Here are a 
few examples from recent years: 

In 1950, President J. M. Breen 
said: “This year we must expect 
some falling off in demand.” As 
it turned out, Canadiap cement 
consumption was down a slight 
0.5%; Canadian producers’ ship- 
ments were up 5%. 

In 1951, Mr. Breen thought it 
would be surprising if there were 
not some slackening off 


tion that year rose by 6.6%, 
Canadian shipments by 1.9%. 

In 1952, he forecast a “reason- 
ably high level of construction,” 
and warned that on completion of 
plant additions then under way 
; there would be “ample supplies 
of cement... for years to come 
without need for further large 
capital expenditures.” That vear, 
consumption was up 10.9%, Can- 
adian shipments 8.8%. 

In 1953, Mr, Breen warned that 
Canadian cement output would be 
| Well in excess of demand on com- 
pletion of the defense program, 
even if the present high level 
f construction activity continu- 
ed. Consumption continued to 
rise that year, by 10.8%, and 
shipments were up 20%. 

In 1954, the president predict- 
led that “the over-all demand for 
cement will be substantially low- 
er than in 1953,” and also felt 
| that “imports of cement will no 
jlonger be necessary.” Consump- 
| tion did drop, by 0.4%. Cana- 
j}dian shipments recorded a 0.9% 
| gain, and imports flowed in at a 
12.3 million bbl. clip, down only 
200,000 from 1953. 

Throughout these years, Can- 
ada Cement was pushing ahead 
rapidly with its own vast expan- 
sion program. From 1950 to the 
end of 1954, it laid out nearly 
$36 million on capital account 


j 
| 
i 
i 


forties. | 
were | 


in the| 
immediate future. But consump- | 


| Struggle for 


the Market 


Canada Cement Co.’s dominance in the cement business is being 
challenged. Here’s a rundown on the expansion that Canada’s biggest 


cement company, with plants in five provinces, is charting, and what mainland 


the newcomers and expanding smaller companies are preparing: 


The “Champ” 


Canada Cement 


—Beachville, Ont. Machinery ordered for 1.5 million bb] yearly 
capacity plant. Cost more than $10 millions. Completion scheduled 
in 1956. Will increase company’s capacity 8%. 

—Fort Whyte, Man. A new plant of 1.2 million bbl yearly capacity | business was Ciment Quebec Inc., 
adjacent to existing plant, to be completed this year. Cost about} which built a plant at St. Basile, 


$10 millions. 


Can Construction Pace Keep Eight New Cement Plants Busy? 


foundland due to competition 


ANNOUNCEMENT 


WESTINGHOUSE APPOINTMENT 


from other manufacturers and to | 
the cost of shipping and handl-| 


ing.” British-flag vessels have 
been used, but even so most 
sales have been to the 
Great Lakes area, and the com- 
|pany has generally only been 
| able to sell because of insufficien- 
|cy of local supplies. It has made 
no dent, apparently, in Maritime 
markets. 
New Quebec Plant 
The second newcomer 


to the 


near Quebec City. It started pro- 


—Edmonton. Grinding and shipping plant to handle clinker from | ducing late in 1951, and at last 


Exshaw, Alta. Completion this year. (Convertible to complete cement | report 


plant.) 


The Challengers 


Canadian ‘public. 


—Edmonton. Construction unde 


Inland Cement Co., Belgian ow 


ned with preferred stock sold to 


r way on 800,000 bbl yearly capac- 


ity plant. Cost about $7 millions. In production in mid-1957. 


St. Lawrence Cement Co., Swi 


million bbl] plant at Villeneuve ne 


tion 


ss backed company with new 1.5 
ar Quebec City already in opera- 


has raised capacity to 
| around 2,100 bbl. a day. 
| Then another — and bigger — 
plant started going near Quebec 
| City, under the name St. Lawr- 
ence Cement Co. Bankrolled by 
Swiss interests, it cost $12 mil- 
lion and began operating toward 
the end of last year. It has a 
capacity of 1.5 million bbl, 

The St. Lawrence plant was the 
first dollar-backed evidence f 
|sharpening European interest in 


| —Clarkson, Ont., in suburban Toronto Township just west of | producing cement on this side of 
Toronto. Just announced 1.5 million bb] a year plant to get into} the water. It’s now being follow- 
| operation by April, 1957. Cost will be $15 millions. Necessary financ-|ed by several others. 


ing subscribed by Swiss interests. 
B. C. Cement Co., one half owne 

Manufacturers Group Ltd. 
—Bamberton, B.C., Plant 


ak expansion 
That made a total of around | period will increase capacity to 3.2 million bb] from 2.2 million bbl | 


d by Associated Portland Cement 


over two and half year 


a year. Some $1 million will be spent this year. 
International Cement Co., represents British owners. 


capacity. Cost about $5 millions. 


Completion, early 1956. To call | 


' construction tenders for November. Output will mostly be exported 
to South America, it’s stated (plan is to bring ore on return trip | Canada Cement itself has expand- 


for projected steel mill). 


led so 


Associated Portland Cement Manufacturers Group, big British 


concern, half owners of existing B 
—Ingersoll, Ont. 


.C, Cement Co, 
Drilling limestone deposit on 1,300 acre site. 


} Announcement on whether group will proceed with plant-may come 
shortly. Plant would not necessarily be near Ingersoll. May be sited 
near Toronto, like St. Lawrence Cement. Capacity would be “up to 


2 million bbls” Cost over 
start this year. 


| Ideal Cement Co., of Denver, U 


a year. 


$20 millions. Construction would 


S. producer. 


—Near Vancouver. Has plant site on the Fraser River, and quarry 
site on Texada Island. Studying possibility of plant, taking into ac- 


count firm’s over-all expansion policy in U.S. 


as well. 


It will spend another $10 millions 
this year. Capacity has been 
upped in Alberta, Manitoba and 
Ontario, and a new plant built in 
New Srunswick. 

And meantime, the company 
was also warning that only some 
particular conditions were mak- | 
ing this expansion possible, Cost | 
of building a cement plant, 
shareholders were told in 1951, is 
about three times prewar. Only 
when integrating the expenditure 
with the relatively low capital 
cost of the established plants, it 
was stated, does the expansion 
recommend itself on economic 
grounds, 

New Competition Comes 

Nevertheless, it was about that | 
time that the first new competi- 
tion, not counting expansion 
programs of St. Mary’s and B. C. | 
Cement, began to appear. 

Premier Smallwood of New- 
foundland was getting his ambi- | 
tious program of industrial de- 
velopment under way, and one 
of his first ventures turned out 
to be a cement plant, at Corner 
Brook on the west coast, 

Construction of the new North 
Star Cement Co. plant got under | 
way in 1950, and was finished in | 
1951. Half of its 600,000-bbl. an- | 
nual capacity, it was said, was} 
expected to be scld in Newfound- 
land, and the rest in Maritime 
markets, 

After construction of the New- 
foundland plant started, Canada | 
Cement began buidling a 600,000- 
bbl. unit at Havelock, New 
Brunswick—its first in the Mari- 
times. The area was at that time | 
being served by the company | 
from its Montreal East plant. | 
Freight rate increases, coupled 
with strong demand, had made a 
separate plant more feasible. 

As it turned out, North 
is now selling about 55°% of its 
600,000-bbl. capacity in New- 
foundland, But the company has 
had great difficulty in mainland 
markets, and apparently almost 
no luck at all in the Maritime 
provinces. 

For one thing, it told the Royal | 
Commission on Coasting Trade | 
this week, it has only been “bare- 
ly possible” to move cement} 
across the Cabot Straits and a 


Star 


| Sydney, both because of technical 
railway transportation problems | 
on the narrow-gauge island line 
and limited space on the boats, 


SEND FOR PROSPECTUS AND 


LITERATURE GIVING 
INFORMATION ON: 


A BALANCED 
INVESTMENT FUND 


Mackeller 
Securities 


LIMITED 


Mackelier Bldg. 25 Melinda St 
TORONTO 


-------------+ 


Witheut ebligetion please send me 
letest repert of Corporate lnvesters 


! NAME... 
| ADDRESS 


i 


Pacific Northwest 


and because this method too 
costly to allow sales at competi- 
tive prices 

So it’s had to ship out of Cor 
ner Brook by boat, with a “low 
net price for sales outside New- 


ings 


— 


| YOUNG ME 


N!_you CAN 


Part of this interest is due to 
completion of many overseas ex- 
pansion programs, and the grow- 
ing preference of Europeans for 
Canada s a place to invest 


MARK C, LOWE 


J. W. Kerr, General Manager, Apporotus 
| Products, Canadian Westinghouse Com- 
pany Limited, announces the appointment 
of Mark C. Lowe os Manager, Marketing- 
Apporatus Products, with headquorters of 
Hamilton. With a background of 
years’ experience in selling and the dis- 
tribution of electrical opparotus, Mr. 
Lowe's coreer includes senior executive 
posts with Conadian Allis-Chalmers Lim- 
ited ot Montreal and the Canadian Gen- 


eral Electric Company in Winnipeg and | 


Toronto. During the wor yeors he served 
as W.P.T.B. Administrator of Capitol 


Goods and Electrical Equipment. A gradu- | 


ate of the Nova Scotia Technical College, 
Mr. Lowe enjoys widespread professional 
affiliations in the utilities and electrical 
field across Canada. 


money. Part must also stem from | 


| Europeans watching millions of 
| barrels of cement 


—Chilliwack, B.C. State will build plant with 2,500 bb] a day| Atlantic each year 


the 
fill 


crossing 
to help 
Canadian needs 
There’s another factor, 
that 
total 


fast in 
proportion 


recent years 


a large of its 


| plant has been built at high post- 


war costs. This, some European 
interests “eel, has definitely made 
others more willing to invest, 
since it cuts down the giant’s com- 
petitive advantage 
Finally, outside: 
| watched Canada 
lings rising sharply 
net profit $6.4 millions wa 
‘nearly triple 1945, and would 
have been $1.2 million higher but 
for above-normal depreciation 
The company’s common share 
which sold low as $9.25 in 
1945, got up to $154 in February, 
1955, were then split four-for-one, 
and now trade at close to $40 
At any rate, following 
Lawrence another 
(Continued on page 19) 


must have 
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foreign-back 
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Monbers Serente Stock Cxchange 


Ordefs executed on all exchanges 
Privote wires to Montreal and New York 


Oser Building 


11 Jordan Street TOR ONTO EMpire 6-8871 


TORONTO CARETAKERS 
CO. LTD. 


Eliminate your cleaning and 

maintenance problems, with 

our reasonable contract on a 
complete supervised janitor service. Special- 
ists in office, store and factory cleaning. 


Enquiries and information 


TORONTO HAMILTON 
WA. 3-8704 JA. 8-2237 





If you could use 
reprints of this 
message for friends, 
staff, or associates, 
just write Dept. AD. 


Photogrephed especially for Conadair by Karsh 


Communism’s Technical Abi ity 


The jet engines on the huge Russian bomber these Canadian scientists are 


technological supremacy. 


studying may well be —so say competent authorities —the most powerful in 


the world...a vivid symbol of Communism’s bid in the great race for world 


For Communism is in dead earnest. Communist countries will graduate this year 


twice as many engineers as Canada and the United States together — may have more 


engineers and technicians than all the Western world by 1960. 


Our old exploits are no guarantee of future achievements .. . 


we must encourage 


more young people to study science ...to become engineers, technicians, graduate scien- 


tists, engineering professors. We need these “front-line soldiers” to throw the Red Challenger 


back — to make sure that scientific leadership remains in the hands of free men. 


Ch 
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~ AIRCRAFT MANUFACTURERS — 
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POMANDER GATE, one of the 
most distinguished guest houses in 
BERMUDA. Pomonder Gote is but 
o short walk from the City of Hom- 
ilton and yet only five minutes ride 
to the beach club on the ocean. 


The manor house is surrounded by 


ocres of beautiful formal 
Nestled at 
gvest 
lawn 


eaht 
the woter s 
cottages 
facing 


qordens 
edae ore several 
each with 


the harbor. 


a privote 


Before dinner 
for cockto 
how. After 


the leunce 


dinner 


from $12.00 to $18.00 
c 


siding Breckfast end D 


Rotes 


person in 


POMANDER GATE 
Poget-—Bermuda 


Edmund Cooper 


Proprietor — Mrs 
Cable — Pomander 


Restful 
Cottage Colony 
Set in lovely gar- 
dens overlooking 
Hamilton Harbour 
Ss Beautiful view and 


Sunsets 


ao 


PEG LEG JOonn =©- Reasonable rates— 


Airy large rooms, 
Canadians are 
cordially invited, 


% 
Fourways Inn 
Amen Corner * PAGET 


SEE YOUR TRAVEL AGENT 
@r.send your enquiries and reservations to 
N. lL. Hom — monager 
or Gertrude Donnelly 


201 Eost 39th St., New York 16 





T Baw: « beautiful Har j 
Lazy Corne mith’a Parish 


~ PALMETTO BAY 


and Cottage Colony 


Old Bermuda architecture at its best with 
9 modem advontoges amidst a spacious 
tropical woterside setting, in: the heart of 


Rermudo 


Flor 


district, at quaint 
Private secluded beach, So 
ng, Speedboating, Rowing and 
ot Palmetto Boy and at no 
Barbecue 
Finest of 


comtort and 


sightseeing 
villoge 
na, Wotersk 
Fishing are o 

extra charge to our guests 

per with notive entertainment 
Foods and 

f vacy 


sup 


congeniality with 


Consult your travel agent or write: | 
Jane & Bill Stearn — owner-mgrs. | 


Polmetto Bay, Bermuda. 





Sherbrooke f 
Pile 4 


SHERBROOKE — QUEBEC. 
In GRANBY. Que., t's . . . HOTEL WINDSOR 
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92 Yonge Street 





PERFECT OCEANSIDE LOCATION 


Bermuda's delightful Seuth Shere beach 
tub Attractive private cabana cottages 
Main Club for wonderful meals, dancing 
and informal entertainment 


ASK YOUR TRAVEL AGENT 


The Reefs Office: 16 West SSth St 
New York 19, N.Y, — JU. 6-3070 


the Reefs 


BEACH CluB 


} Southampton Bermuda 






Bermuda's Newest 
Cottage Colony 


Ariel Sand 


on the south shore of 
Devonshire 


@ Modern, comfortable accom- 
@ Own private beach, 
The 


luxurious 


modations 


right the ocean, main 


Club House and eight 
cottage units ore just a few steps 


on 


from the water — not just “‘near™ 
but 


Each cottage unit is 


the ocean, actually at the 


beach itself. 


divided into complete’ private 


opartments, each of which has its 


own private verandah and ocean 


view, with total accommodations 


for fifty-six discriminating guesis. 


To stay once is an invitation to 


return, 


inquire: SAC PALMER, 
Manager 
Ariel Sands 


or Your Travel Agent 


Bermuda 





Bermuda Cottages 


Paget, Bermuda 


The new way to vacation in 
Beautifully fur- 
nished private cottages in 
choice locations. 1. 2 or 3 
bedrooms, bath, kitehen 
living room. Lower rates 

now in effect with or 
Book. 
let, map and rates 


7 Bermuda! 


without meals 


Your 


Ask 
TRAVEL AGENT 
f 


1956 Cruises—and 100 
other suggestions — 
write for our own 
combination of 
Cruise and Tours of 
MIDDLE EAST and 
WORLD. 


isk for folders. 


WINTER RELAXATION 
and SUNSHINE 
necessary for 
Businessmen 


Official Agents for 
Steamship, Air, Bus, Hotels 
No Additional Charge 
1 Minute North from King & 
Yonge 


Sharp's Travel Service 


Limited 


EM, 4-0226 
Established 1910 





— TILDEN CARS COVER CANADA 


COAST TO COAST 


4-—--—~ 





a 


GO BY PLANE OR TRAIN. 


at destination 


RENT-A-CAR FROM TILDEN 


Time is méney and you save time 
when you travel by plane or train. 
Save road fatigue too—yet have the 
use of a personal car on arrival. Before 
you go have your local TILDEN station 
reserve a car at your destination. 





TILDEN nent-a-cazn SYSTEM 


LIMITED 


1500 St. Catherine St. W., Montreal 


———— _ 


255 





or N.Y. Off.: 
16 W.55 St. JUdson6-3070 


You're 
at-home-at-sea 
on your 
Holland-America 
Line crossing to 
Ireland, England, 
France or 
Holland 


Regular sailings from New York to SOUTHAMPTON 
LE HAVRE ROTTERDAM by NIEUW AMSTERDAM 
MAASDAM and RYNDAM. Or sai! direct to ROTTERDAM 
by deluxe one-class motor-twins WESTERDAM and 
NOORDAM. Monthly service by MAASDAM or RYNDAM 
te COBH, IRELAND. 


—— 





SPECIAL HOLIDAY 
SAILING FROM HALI- 
FAX — MAASDAM 
NOV. 25 — Minimum 
fore $160 Tourist Class, 
with virtual run-of-ship 
privileges 


SEE YOUR TRAVEL AGENT 


To ef 
on~e 

rr oe 
eur 


38 Melinda Street, Toronto 1, Ont., Tel. EMpire 4-2453 
Offices also in Montreal, Winnipeg and Vancouver 
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Some say that Shakespeare! rieties of plants adorn the islands. | 
|knew about Bermuda. A local|Some of these are native, while 
jlegend claims that this segii-| others have floated on seaweed or 
| 


tropical atoll in the Atlantic was 
the magic isle upon which Pros- 
pero and his daughter Miranda 
were shipwrecked in “The Tem- 
pest.” 

Whether you be 
not, Bermuda 
charm that would take a Shakes- 
peare to adequately describe, 

A year-round resort, Bermuda 
lis properly called “The 
mudas” or “Somers Islands.” It 
consists of a group of about 150 
small islands, the seven largest of 
which are connected by bridges 
and causeways, constituting what 
is cammonly considered the main- 
land, 

The Islands 
around 1515 by 
gator named Juan de Burmudes, 
But the Spaniards laid no claim 
to them, and they were rediscov- 
ered by the British under Admiral 
Sir George Somers in 1609, Su 
George, bound for Virginia from 
England, struck 
severe storm and could not be re- 


lieve this ol 


certainly has a 


discovered 
navi- 


were 
a Spanish 


reets aitet a 


floated. This event led to the 
colonization of Bermuda by the 
Virginia Company, and later by 
the Bermuda Company, 

| Resident population today tot- 


als approximately 40,000 of which 
colored. 


about two thirds are 

| There are no “native since the 
islands were uninhabited when 
colonized by the British. The col- 
ored population (never called 


are mainly descendants 
of slaves, imported laborers from 
ithe West Indies, African’ blacks 
and North American Indians, 
The climate is said to be one 
of the most equable in the world, 


with an annual average 


negroes) 


tempera- 


ijture of 70.7 degrees. The spring 
| range is from 64 to 71 degrees, 
|summer, from 74 to 80 degrees, 
from 70 to 75 degrees, 


autumn, 
| and winter, from 66 to 68 degrees, 
|The Gulf Stream protects the I 


llands from cold north winds of 
| winte r, while the mid-ocean loca- 
tions prevents excessive heat in 
summer. There is no “rainy” 
season, the rainfall being dis- 
| tributed fairly ever throughout 
| the year, 

The oldest British colony, Ber- 
muda is aiso the oiaest ell- 
| governing state in the British 
|Empire. Parliament consists of 
the Governor and Commande: 
in-Chief, who is the official repre- 
sentative of the nine 


Quer n, 
members of the Legislative Coun 


cil, appointed by the Crown, and 


36 members of the House of 
Assembly, who are elected—iou! 
fiom each of the nine parishes. A 
Visitor may spend an iteresting 
afternoon at the colorful S¢ ons 
House, watching the government 
in session, 

| The official curren s sterling 


Kingdom ster- 
war- 


Q. 


—based on Unite 
ling, 


although a continuing 


) restriction 
British bills. (¢ 
U, S dollars are legal 





forbids the use 
‘anadian and 
tender, The 





approxi! rate of excnange is 
$2.82 (Canadian) to the Bermuda 
Pound, 

Bermuda officials have tried to 
eliminate red-tape to make it as 
easy as possible for tourists to 
visit their islands. Passports or 


visas are not required for Cana- 
dians or Americans, but proof of 
citizenship must be produced. The | 
Canadian government permits 
$100 worth of goods to be brought 
| back every four months, but only 


| 40 oz. of liquor, 


Man and nature have combined! 
to make Bermuda a most colorful 
little world. More than 1,500 va- 


Ber- | 


have grown from seeds brought 
by migrating birds from U, &S., 
Mexico and the West Indies. 
The Easter Lily is the most 
famous flower and is Bermuda’s 
chief export product, Other out- 
standing blossoms are gladiolu 
and amaryllis. Woody plants such 
as oleanders bloom in season, and 


flowering shrubs like hibiscus 
bloom almost continuously 
| throughout the vear. 

There are only 11 species of 


birds native to Bermuda, but ap- 
proximately 50 to 100 more seek 
shelter from storms and may be 
seen from time to time, 


Blending harmoniously with 
pink sands, blue ocean, flowers 
and birds are houses built of 


sandstone, tinted in pastel shades. 
They have gleaming white lime- 
washed roofs. There are no bill- 
boards to spoil this beauty, 

The visitor to Bermuda is first 
impressed with the soothing cli- 
which produces an imme- 
diate reaction lazy relaxation 
No one is ever in a hurry, 

Bermuda could justly be called 
the yachting capital of the world. 
The famous bermuda Race from 
Newport, R.L, held bi-annually, 
is one of the most important in- 
ternational sailing events. There 
are many other races the year 
round, and visiting sailors, 
would-be sailors, can sail to their 
hearts’ content. 3oats may be 
hired with or without skippers 
Conditions for sailing are almost 
perfect, with favorable winds 
and no currents or fogs, 

Fishing is another popular 
year-round activity. More than 
330 different varieties have been 
caught along the reefs—about 260 
in the open sea, 

The beaches provide one of the 
biggest attractions, particularly in 
the spring, summer and early 
autumn, The shore is dotted with 


mate 


ot 


ol 


wide, pink sandy beaches, some 
of them very luxurious, where 
one can rent a locker and have 
lunch, Beach picnicking has be 
come a iavorite pastime 
Bermuda rass might have 
been designed especially for golf 
The fairways literally shed wate 


and it is said that you never play 
wet There are a 
number of excellent, 
Four of 
Ocean, Riddell’s 
Manor and St 


on a course, 


acces ible 
these are Mid 
3a Belmont 


George's, 


Invented Tennis 

Tennis is one of Bermuda’s old- 
est sports. The game w intro- 
duced to the U, S. when an Amer- 
from Bermuda 
persuaded the Staten Island 
Cricket Club to build the first 
tennis court in the U. S, in 1874. 
Still a popular game, there are 
five excellent courts where for 
$1.00 you can play all day. Most 
of the big hotels have their own 


id 


as 


ical returLing 


courts, and some have resident 
prote sionals, 
Sightseeing is an important 


item in any vacationers agenda 
This can be done on foot—there 
are some lovely walks—or by bi- 
cycle, English-style taxi, bus, car- 
riage or seaplane. Cars are strictly 
limited in number and no visitor 
may take his own with him, 

The city of Hamilton, the pres- 
ent capital, and St, George, the 
old town and original capital, are 
full of interesting buildings and 
churches crammed with tradition 
Other points of attraction: the 
South Shore, the Lighthouse, the 
Aquarium, Devil's Hole and at 
least one of the Islands’ many’ 
caves, 
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A peek through semi-tropical foliage reveals one of the many pink-tinted beaches 
on Bermuda's south shore. Here visitors come to relax in the warm sun of winter 
or the “not-too-hot” sun of summer. 


Why Bermuda Lures Tourists 


The Island Features Sunny Holidays in Gay Setting 


For underwater sightseeing, 
four firms feature guided tours. 
Two use diving helmets, one uses 
full-face mask equipment and the 
fourth a regular diving lung. 

“Bermuda is like Paradise,” said 
Mark Twain, one of the colony’s 
early enthusiasts, “but one has to 
go through Purgatory 
there.” 

It j still like Par 
now, the “getting there.’ 
Direct, five-hour TCA flights leave 
Montreal Wednesday mornings 
and Toronto Sunday mornings for 
$161 round-trip, and Colonial Air- 
lires has a daily flight (except 
Sunday) leaving Montreal at 7 
a.m., arriving in New York for 
the 11 a.m, Colonial Bermuda 
flight. Fare, tourist rate, is $142 
(U. S.) round-trip. There are also 
daily flights from New York via 
B.O.A.C, or Pan-American, 

For those w enjoy a boat 
trip and have the time to spend, 
Canadian National Steamship’s 
passenger-carrying freighters sail 
from Montreal every 12 day 
These vessel a dozen pas- 
the f $168 return. 
The Furness-Bermuda line has 
two luxury liners, “Ocean 
Monarch” and the “Queen of Ber- 


adise, but 


SO 


no 


Carry 


engers; are 


the 


muda,” which operate on regu- 
larly scheduled weekly sailings 
from New York. Fares begin at 
$125. 

Almost any type of accommo- 


dation may be found in Bermuda, 
including Juxury hoteis, 
colonies and sthouses. Prices 
range from per person pel! 
day to $20. Generally there are 
three plans available — bed and 
breakfast, Bermuda plan; break- 
fast and dinner, modified Ameri- 
can plan; and three-meal Ameri- 


cottage 
gue 


$5 


can plan. European plan may 
ometime be obtained, but it 
not common 

There are no ! nit club bE but 
there is dinner dancing almost 
every night at the hotels, which 
boast excellent traditional and 
calypso band Most hots we 
come non-resident 

There are veral ‘ 
ba to t found througnout ne 
resort, and all of the larg hote 
Nave cockl Some o 
tne aller est € t € 
coc} s bel ( I era 
tin a week 

Wardrobe should be 1 prob 
len Fo immer ana eariy 
autumn |! ady hould ike cot 

are es, alternoon cre es and 
evening dress¢ 3ermuda short 
pedal pushers or slacks are ideal 
and comfortable for casua] wear. 

3ermudians are masters in the 
art of entertaining. Some 85% of 
the Islands’ income comes from 
the tourist trade. With old world 
elegance, new world informality, 
natural béauty, near perfect cli- 
mate and natural facilities for 


almost type of play, the 


holiday-maker can’t n 


any 





experts on the spot... 
to plan your 


HOLIDAY IN 
BERMUDAz: 


Let Bermudians advise you * 

on accommodations, sightseeing 
and entertainment to best fit your 
budget. Everything arranged 
through your local Travel Agent. 


BERMUDA PLAYTIME VACATIONS 
Queenie Penboss, Director 
HAMILTON, BERMUDA 
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HAMILTON, BERMUDA 


The Island's Most Charming, 
Gayest Hotel all year round. 
For color folders & intorma- 
tion, See your Travel Agent 
Wm. P Wolle, Representatiwes 


92 Adelaide St. W., Teronte 


EMpire 3-2619 


Harrin gton 
House 


Beautiful Harrington 
Sound . . . In the ‘heart of the 
sight-seeing area and within easy 
walking or cycling distance of such 
places of interest as Leamington and 
Crystal Caves, Tom Moore's House, 
the Perfume Factory, the Bermuda 
Aquarium, and South Shore Beaches. 


Overlooking 


Adjacent to Castle Harbour Hotel 
and the famous Mid Ocean Golf 
Course. 


For Modified American Plan rates apply 

your Trovel Agent or Oliver-Kermit 

Hotel Associates, Inc. 521 Fifth Ave., 
New York City. 


Cables: Harrington, Bermuda 
Bailey's Bay P.O. 


Day or Night ... Fun 


and Activity or Rest 
and Relaxation 


THE FAMOUS COMBEY 
ROOM 


People from all over the Island 
crowd this unique Room nightly. 
Air-conditioned, decorated in na- 
tive style with fine Bermuda cedar 
woods the native floor how 
features dancers, Calypso singers, 
and an orchestra that keeps the 
crowds coming back night 

night No cover or mir 
hou guests 


imum fo 


Superb Accommodations ©@ The 
Finest Cuisine @ Luxurious Cock- 
tail Lounge @ Dancing Nightly © 
Our own beach club @ Tennis, 
Golf, Sailing nearby. 


Harmony Hall 
Hotel 


South Shore 


PAGET, BERMUDA 
Cable Address — Harmony, Bermuda 
A. E. (Bill) Tumbridge, owner-man. 


William P. Wolfe Organization 
92 Adelaide St. W. — Toronto 
EMpire 3-2619 


FOR FURTHER DETAILS CONSULT 
YOUR TRAVEL AGENT 





DISTINGUISHED 
BERMUDA RESORTS 


Fach with an individual 
character, providing accom- 
modations and services that 
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% appeal to the Canadian visi- 

a tor to Bermuda, 

t HORIZONS 

4 A truly lovely old mansion 

4 on beautifully landscaped 

t acreage with a commanding ? 
\ vista of the South Shore, A 
+ + 
t NEWSTEAD 3 
\ On Hamilton Harbour, £ 
% Newstead is especially fa- 4 
a voured for its commodious S 
\ quarters and tasteful fur- £& 
+ nishings. ° 
5 WATERLOO % 
a HOUSE , 
¢ In a terraced garden neas 2 
= the Royal Bermuda Yacht ee 
4 Club, this century-old resi- ¥ 
¢ dence has a loyal following 2 
# among visitors to the island. \ 
4 y 
¢ SEE YOUR TRAVEL AGENT y} 
4: or call our Toronto Office y 
7 ROBERT F. WARNER, INC. 
¢ 80 Richmond Street West 2 
+ EMpire 3-2693 f 
7 ° 
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at Cambridge Beaches 
SOMERSET, BERMUDA 


Your own private beach at this 
charming cottage colony. 

Wonderful meals on terrace 
overlooking Mengrove Bay . . . tea, 
cocktails, dancing in congenial 
company at the “Mixing Bow.” 
Superb swimming, fishing, 

sailing and water skiing 

... golf, tennis nearby. 


For color booklet, reservations: 


SEE YOUR TRAVEL AGENT 


Leonard P. Brickett, Representative 
Hotel Roosevelt, New York 17,N. Y. | 
MUrray Hill 9-3967 


IYURUOELEVUOAAAUETUCT ROGER AO yo... vOn eT ONUTNTHUUIAA L440 Tener Toren ySASAGO TEE AAAS AT 


BUREAU 


to stay 
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Coral Island 
A Club & Hotel 


BERMUDA 


On the water's edge, 
with our own beach. 















Excellent bathing and boating, shuffleboard, bicycles for hire, convenient 
te all places of interest, buses stop at ovr entrance and texi service 
available, rooms completely modern, excellent cuisine, informal atmos- 
phere, a home away from home, personalized service 






See your travel agent or write my representative 
Miss Gertrude Donnelly 

East 39th Street New York 16, N.Y, 
Phone Murray Hill 9-5417 
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BERMUDA’S 
LARGEST 
SEASIDE 
RESORT 

* The Castle Harbour 









¢ offers every facility for 
‘ every activity that Bermuda 
» affords...%-mile private beach and a 





fleet of sailing dinghies! A traditionally fine 
cuisine and service. Each room with bath and fresh 
running water. Howard F. Hohl, Cen. Mar. 






” 

For folders and information, see your Travel Agent or ‘. 
Bermuda Hotels Inc., Wm. P. Wolfe, Rep. 

92 Adelaide St. W., Toronto EMpire 3-2619 ‘ 

Also New York, Boston, Phila., Chicago, Miami, Cleveland . 

., 
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on Paget Shore 
overlooking 
Hamilton Harbour 













Courteous Service 
at Moderate Rates 









Guests may enjoy swimming in the still waters of Hamilton Harbour 
from the beach directly below Buena Vista. Here the tiniest toddler 
may paddle in complete safety. Sailboating, either during the day 
or by moonlight, motor boat cruises and fishing parties are arranged 
by the management as a service to guests. A secluded garden at the 
rear of the house completely bordered by flowering hibiscus offers 


a quiet retreat for reading and sunbathing. 







For information apply te 
Mrs. Clyde Leseur, Box 289, Hamilton 
Cables 


Bermuda. 


Buenavista, Bermuda. OR CONSULT YOUR TRAVEL AGENT 













* OBTAINABLE FROM ALL 
CANADIAN PACIFIC AGENTS AND MOST BANKS 





Now enjoy JAL 
personal service 





all the way to 


hong 
Kong! 





Ask any traveler who’s experienced the individual 
attention you get aboard JAL’s great American- 
piloted DC-6B “Pacific Courier.” Your slightest wish 
is graciously fulfilled by charming, highly-trained 
Japanese stewardesses. Food and recreations, too, are 
second to none. So next time, fly to Japan or on to 
Hong Kong via the “route of personal service.” The 
ultimate in Deluxe or Tourist air travel! 


JAPAN AIR 
















7LINES 


FLY NOW — 
PAY LATER! 


Ask ahovt JAL's 
new Credit Plan 






See your travel agent or 
coll JAL—YU 2-6677 
45 Gront Avenue 
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FACTS ON QUEBEC (No. 10) 


Why the Retail Stocks Lag 


Stock Market Reflects Stiff Competition For Sales 


DEPENDABLE 
INTERCOM 


hardware and shoe outlets tendedwhich have declined from the 
beginning of the year and in 
Zellers stock. 


There is at least one group of, 
| stocks which is being by-passed|lower in the early months al-| 
by the current boom on the stock| though recent reports indicate 


TUTE EEOUEE TED 


+market. 
This group consists of the shares 


of companies which do business 
at the retail level, excluding for 


| the most part the food chains. 

| According to a Toronto Stock 
| Exchange breakdown of indus- 
mild decline since the beginning 
| the year compared with continu- 


| successive new peaks. 

| This breakdown based on 
month-end quoted market value 
|of shares shows that the retail 
shares group has slipped some 3% 
since the end of 1954. The quoted 
value index of retail shares is 
down at 376.74 at the end of June 
from 387.82 at the end of Decem- 
ber 1954. 


Lecilom 


COMMUNICATION SYSTEMS LTD. 
331 Bartiett Av., Toronto ME. 9961 
National Seles & Service 


THT 





index for all industrial shares has 
climbed some 14% to 429.12 at the 
| end of June from 375.08 at the end 
| of 1954. 
| At first glance is would appear 
that shares of retailing 
| would benefit from any continu- 
| ing upsurge in the Canadian eco- 
|nomy. It is at the retail level 
where consumers with money in 
their pockets first make an im- 
pre ssion 
Retail Sales Up 

Retail sales in Canada general- 
ly are higher than in 1954 (up 
about 2.1% in the first four 
months of the year) but a more 
careful examination of where the 
public is spending its money 
shows that 
lective. 


LATEST REPORT 


Ask your Investment Dealer 
for the Latest Report 


Buying of cars has been a par- 
| ticular leader and grocery and 
|combination stores have been 


| strong. However, ladies clothing, 


| — simmadins 


A DIVIDEND EVERY 44 HOURS 
on the average ts ceinvested to expand 


the investments behind MAF shares. 


151% INCREASE 


IN VALUE PER SHARE 
From tan 31, 1950 to June 1, 1955 


MAE 


MUTUAL ACCUMULATING FUND 


The once-cocky militant wing 
in the Prairie farm movement 
this week is reeling from a major 
defeat, but still planning dog- 
gedly and ambitiously for a na- 
| tional farm union. 

| The defeat hurt a lot: 
—It came on the subject of 
| producer - controlled livestock 
marketing, the matter nearest 
and dearest to the hearts of the 

farm militants. 
. —It was administered by Sas- 
| katchewan’s CCF Government, 
the western administration least 
unfriendly to the prickly, loud- 
talking prairie farm unions. 

oan ae a Sean Saskatchewan Premier T. C. 
- — | Douglas announced last week his 
The Western City Company | Government had ruled out estab- 
Lamitea lishment of an all-powerful pro- 
sueninatnbed |} ducer livestock marketing board 
| “until there is a wider under- 


— 

LATEST REPORT AND 
PROSPECTUS —- ON REQUEST 

S J 


a 


M°Guarc Bros. Inc. 
276 ST JAMES ST. .- MONTREAL 


a 


R. A. Day a Company 


Limrrep 
44 KING ST. W .... 


} 

Osusn. Haydon « Navron 
MAIN & PORTAGE AVE.. WINNIPEG 
1727 SCARTH ST .««« REGINA 
NO 302 C.P R. BLDG. - SASKATOON 


- TORONTO 


AUTOMATIC ELECTRIC—A GREAT NAME IN COMMUNICATIONS 


what makes an executive 
tick... faster? 


An executive directs people. He delegates authority. He defines 
responsibility. He communicates opinions, facts and instructions 
every working day. What he puts into his job can be measured in 
the results he gets out of his people! 


A fast, direct, inside communication system will help him get more 
done in less time—help him “tick” faster with much less wear and 
tear. 


Modern management is realizing far greater potential from its 
executives by installing P-A-X Business Telephone Systems exclu- 
sively for inside service. Thousands of companies have purchased 


this equipment to help executives and employ- 
ees reach each other without needless walking, : 
waiting, fatigue and confusion. With the . Ly 

turn of a dial, facts and instructions ‘2 

are exchanged whenever and where- & ) 
ever needed. ‘eS ¢ 


A P-A-X System will augment and 
complete, but neither connect 
with nor supplant, your city tele- 
phone facilities. For an objective, 
on-the-job case study of P-A-X 
savings, call or write: Automatic 
Electric Canada Limited. 


X-SS3OR 
* fF 
: ro 2 x 


ej 


AUTOMATIC ELECTRIC 


(CAnaGa) LImMtteD 


Om tte © Conte 
AUTOMATIC ELECTRIC SALES (CANADA) LIMITED 
Heod Office: 185 Bartley Drive, Toronto 16 
GRNTREN + OTTAWA © BROCKVILLE * HARM TON - WUNKPES - EEGrRA]- COWOWTON - TRECOUVER 


business 
telephone 
A systenis 


~ 


trial stocks, retail stores show a 


| 
In contrast, the quoted value 


firms | 


buying has been se-? 


Farm Dates Meat Control 


Plan Gets Boot In Sask. 


some improvement. 
However, another 


factor affecting investors’ ideas of |major growth programs. 
retailing is a continuing narrow- | Stores has been a particular fa- 


On the other hand, several re- 


important | tail companies are in the midst of 


Thrift 


|ing of profit margins. This is re- |vorite, to a considerable degree 


flected in a drop of 5% in profits 
of retail trade corporations in the 
first quarter of the year. 

Sales may be rising but in- 
|creased competition for the con- 


|ing advances of all industrials to} sumer dollar and continued rise 


in operating costs has cut into 
profits. 


because of its amalgamation with 
the rapidly-expanding Dominion 
| Stores chain. Peoples Credit Je- 
| wellers is another strong spot with 
| public interest broadening in this 
closely-held family concern. 

The accompanying table shows 
the bulk of the retail outlets 


| This trend in retail business is | which make up the TSE quoted | 


reflected by Simpsons 


shares | value index. 


The Index Stocks 


Dec. 31 
7% 


Retail Stocks 


Agnew-Surpass 
| Do. pref. ...e065 
Ashdown A 
| Do. B 
Cochrane-Dunlop ... 
Do. A 
A. J. Freiman pref. .. 
Grafton A 
Grand & Toy 
Hughes Owens 
Do. pref. 
National Drug 
Do. pref. 
Peoples Credit Jewel'rs 12 
Do. Pref. 
Robinson Little 
Do. A 
Simpsons . 
Stedman Bros, 
Tamblyn 
Do. pref. 
Taylor, Pearson & C'son 
Do. pref. 
Thrift Stores 
Tip Top Tailors 
Virginia Dare pfd. 15 15 
Zellers va. ae 26 
B—Bid price. A—Asked price. 


7% 
9% 
12% 
14% 


39% 
ISA 


standing of and 
functions.” 
This had 
Canadians: 
—A movement 
present form, might mean 
higher meat prices (The Post, 
May 1, 1954) has been rebuffed 
—There was more fuel for 
speculation that the power of 
the farm unions has passed its 
peak, after a spectacular risé 
during the past few years (The 
Post, Feb. 26). 

The more moderate farm 
federations (affiliates of the 
Canadian Federation of Agri- 
culture) now have a chance to 
promote their less ambitious, go 
slow-type producer marketing 
plans 

—Other provinces now have 
solid precedent for rejecting 
producer requests for extra 

| ordinary powers to contro] mar- 
| ketings of any product or com- 


its purposes 


significance for all 


which, in its 


bination of products. 


The farm unions made no 
|} secret of their hopes that pro- 
| ducer livestock marketing boards 

co-operating on a national basis 
| would net more money for live- 
stockmen. 
Thus the aim wasn’t just price 
stability, but also better prices. 
| The theory, often rebutted: That 
middlemen make exorbitant 
profit on meat, 


The aim for higher prices made | 


consumers and governments ner- 
| vous, It also drew flat opposition 
from the big producers on the 
prairies whose battle 
| “dictatorial” producer 
now seeMs near success. 

Generally, farm union plans 
pushed vigorously in Manitoba 
and Saskatchewan —.called for 
tight producer board controls 
over price; marketing; movement 
of stock. 

Boards would be able to seize 
products marketed in violation 
ef their regulations, 


against | 
boards | 


Percentage 
June 30 Change 


*Payable in 1955 to date. 


| 
| 





inspect | 


| books, designate time and place | 


|of marketing, 
ranges. 

There was even a move by the 
farm unions to have boards em- 
powered to set all prices right 
down to the consumer. This died 
when it became obvious provin- 
cial governments wouldn’t ap- 
| prove. 


fix selling price 


Still pending is a decision on| 


4a board in Manitoba. It’s reported 
| the Manitoba Government has de- 
cided, informally, against the 

| producer livestock plan submitted 
by the Manitoba Farmers’ Union 
It looks now as though the 


trend is toward asking producers 
to prove present marketing ma- 


|chinery is deficient before a pro- | 


| ducer board is approved. 
These developments make the 


| Alberta livestock industry—worth | 





$165 millions in 1954 compared | 
| with $60 millions in Manitoba and | 
|$90 millions in Saskatchewan— | 
that much less likely to plump for | 


tight producer control of market- 
ing. ‘ 


| 
Sask. Farm Papers 
‘Combine As Bi-Montbly 


From Our Own Correspondent 


REGINA—Two Saskatchewan | 


newspapers — The Saskatchewan 
Farmer and The Livestock Times 
— have been amalgamated. 

W. J. Bradley, editor and pub- 


lisher of the Times, and editor | 


| of the Farmer for the past year, | 


| has been named editor of the new 

bi-monthly to be known as the 
|Saskatchewan Farmer & Live- 
stock Times. It will have a cir- 
culation of 60,000 in the three 
Prairie provinces. 


— 1955 — 
High low 
—1.6 8 

+ 3.8 10 
4.3 

—1.9 
-+-13.3 

+4.3 

—s5 
—15.2 
+31.1 
—32.8 

—?2 

-+-3.8 


Div. Rate 
.40 
55 
.60 

* 48% 


“e 
9" 
15% 

18% 
18% 
97 

18% 

35 only 
13% 13 
—26¥% only 
14% 12% 
15 13% 
19% 11% 
103 100 
9% 
14% 
18 
21%, 
42% 
50% 
9 


Stock 
4.50 
1.00 
1.00 
-80 
1.60 
60+T12% 
.60 
*.15+4+-.05 
1.20+-¢.30 
.80 
1.00 
.50 
*.65+-.10 
1.00+-*.75 
2.00 
.40+-*.10 
.50 
1.60 +- tStock 
.60 
1.25 
.90+-*.10 
tPaid in 1954. 
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The Building Material Market — 
in Rural Quebec 


52% of all Quebec families living in their own homes, live in rural 
Quebec (farms and villages of under 2500 population). 


The 1951 Census 


bought building materials in one year. 


showed, 68°, of all 134,000 Quebec farmers 
Quebec farm building repair 


purchases increased 97°, during just the past 3 years. Quebec farm 
income averages $3800 cash. ° 


And remember th 
building materials—no 


is—every farmer selects, buys and uses his own 
apartment or housing projects. 


Le Bulletin des Agriculteurs, with 150,000 circulation, offers 50% 
coverage of rural Quebec (3 times the coverage of the largest French 
weekend newspaper and 4 times the largest French Magazine) as well 


as 65% of all French 


farms. 


LE BRULLETIN DES AGRICULTEURS 


Mon 


treal: 1117 St. Catherine St. W., HA. 9154 


Toronto: 10 Terauley St., EM. 6-7626 


New 


York: Billingslea & Ficke, 420 Lexington Ave. 


. 


NEW 1955, 
B-A88-98 


“Today’s high compression engines are extremely critical of the fuel they use. 
To give you consistently best road performance, they must have a high octane 
gasoline. Our new 88 and 98 gasolines completely satisfy this need. 


However, octane alone is not enough. By selective blending and special proceseea, 
we have refined out harmful impurities from B-A gasolines. We call these 


im 


purities the ‘dirty-burning tail-ends.’ 


ES ARE SUPERIOR TO 


Now we have ‘clean-burning’ high octane gasolines. We know this, because 
we tested them for months on new automobile engines. In all tests, we found 
that in the engines using our new ‘clean-burning’ gasolines all parts were essen- 
tially free of combustion deposits — even after thousands of miles of hard driving. 


These gasolines are now at your B-A Service Station. They have the high octane 
that’s needed in a high compression engine... and they “burn clean’ to give 
you full engine power, thousands of miles longer—with less engine weas.” 


FINEST GASOLINES 
— BAR NONE! 


POPP OSO OOOO OOOO CODES EF OSSOOOOS 


KD 


THE B-A PLEDGE 


WE AT BA MAKE THIS PROMISE TO THE MOTORING PUBLIC. WE WILL NOT 
PERMIT A SINGLE COMPETITOR—NO, NOT A SINGLE ONE—TO OFFER GASO 
LINES SUPERIOR TO OUR NEW 1955 B-A 88 AND 98. 


IT IS OUR SINCERE BELIEF THAT NEW 1955 B-A 88 AND 98 ARE THE FINEST 
GASOLINES IN CANADA TODAY, AND, NO MATTER WHAT OTHERS DO OR 
SAY WE WILL KEEP THEM THE FINEST~IN POWER, IN PERFORMANCE, IN 
ENGINE PROTECTION. 


IT IS ALSO OUR BELIEF THAT YOU CAN'T BUY A BETTER MOTOR Ob 
THAN OUR OWN PEERLESS HEAVY DUTY MOTOR OIL 


THIS IS NOT A BOAST, NOT A CLAIM. IT IS A PLEDGE TO YOU, THE 
CANADIAN MOTORIST—A PLEDGE BACKED BY THE RESOURCES—AND THE 
INTEGRITY—OF THE BRITISH AMERICAN OIL COMPANY LIMITED. 
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THE BRITISH AMERICAN OIL COMPANY LIMITED 
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REERS 


EXECUTIVES 
($6,000-$15,000 Salary) + 


Thinking of changing jobs? Tell us about your ambitions and qualifications 


We would like to have your brochure for our files 


t our way of making a friend in the business world 


COMPANY OWNERS 


ju 


We have sever 
n record. Te us in confidence what you need 
request. No obligation of any kind, a complimentary corporate service 


CONFIDENTIAL 


Want a more challer ; 
Inspect the arket without identifying yourself. 


promptly in confidence 


present 


Write WILLIAM DRAPER 
c/o DRAPER REAL ESTATE CO. LTD. 


1183 Lakeshore Road, Toronto 14, Ontario 
CONSULTANTS and CORPORATE REALTORS 


GENERAL MANAGER 
Required by the Canadian Gas Association 


The General Manager will be require to manage the affairs 
of the association through its Torogto offices 

He must be an experienced executive capable of long-range 
planning and administration of the affairs of an association that 
represents all phases of the gas industry throughout Canada 


Application are invited for this key position. Applicants 
should outline their experience and state the salary they would 
} expect. 
Experience in the gas industry is preferable, but not essential. 
Applications must be mailed prior to August 1, 1955. 


All applications will be kept in strict confidence. 


Address your replies to 
President, 
Canadian Gas Association, 
Box 157 Adelaide St. Post Office, 
Toronto 1, Ontario. 


INDUSTRIAL ENGINEER 


Well established Canadian manufacturer of mechanical equipment with head office in 
Montreal and extensive international affiliations requires an experienced graduate 
engineer to organize and administer an industrial engineering department. This man 
industries and be thoroughly 
familiar with all modern practices with particular reference to time study, wage in- 


must have a sound background in the mechanical 


centive, and cost reduction methods. 


We offer an opportunity to exercise initiative and to assume responsibility 
steadily expanding organization. Salary will be commensurate with experience 


Our business being the 
selling of companies, we regularly hear of executive vacancies. No fee charged, 


1] brochures of technical, managerial and professional executives 
Copies of abstracts mailed on 


ging job or a new member for your executive team? 
Inquiries answered 


This is Canada’s national meeting place 
for executives. who have positions to offer, 


and for those who have ability to offer 


METHODS ANALYSTS 


Large Canadian corporation requires methods analysts 
with university degree and experience in: 
OFFICE SYSTEMS AND ORGANIZATION 


EQUIPMENT FORMS DESIGN AND 
PROCEDURE MANUALS CONTROL 


Five day week; pension and welfare plans; salary $5,000- 
$6,000 and upwards depending on qualifications. Excellent 
opportunities in new department. Our staff knows of this 
advertisement. All replies strictly confidential. 


BOX 578, THE FINANCIAL POST, TORONTO 


Graduate Engineer 


for interesting post in 


The United Kingdom 


Opportunity 
for a 


Canadian 


This exceptional career opportunity is open to a gradu- 
ate structural or civil engineer whose personal back- 
ground and professional attributes qualify him to repre- 
sent substantial Canadian manufacturing interests in the 
United Kingdom. He requires an engineering knowledge 
of PLYWOOD gained from experience in its structural 
applications, or in plywood manufacturing or fabrication. 
He should be from 26 to 45 years old, and sales experi- 
ence would be helpful, although no direct selling is 
involved. Your application, with very complete personal 
details and salary required, will be treated in confidence 
and immediately acknowledged. 


McCONNELL EASTMAN & CO. LTD., VANCOUVER 
1198 West Pender St. — Vancouver 1, B.C. 


UNIVERSITY OF ALBERTA 


ceived in the 
fice, Edmonton, 


carries with 
rank of Professor. 


Applications for the position 
of Chief Librarian will be re- 
President's Of- 
Alta., to 
August 31, 1955. The position 
it the academic 
Applica- 


CONSULTANTS 
CORPORATE \,£ALTORS 


FOR: BUYING 
MERGING 
SELLING 
FINANCING 
RE-ORGANIZING 


MANUFACTURING 
COMPANIES 


($250,000.-$2. Millions 
Value) 


Brochure of Services Mailed 
On Request 


WILLIAM DRAPER, Pres. 


DRAPER REAL ESTATE 
C0. LTD. 


1183 Lakeshore Rd., Toronto 
CL. 9-1147 


Principals Only — 
Bank References Exchanged" 


FOR SALE 
VALUABLE 
MONTREAL WAREHOUSE 


Entrances on Three Streets 
Common St., Colborne St, 
Dalhousie St. 

Handy to Lachine Canal Basin. 
Would also be easily accessible 
to any harbour front expressway 
which has often been proposed 
for Montreal. 

5-ton 


Electrically wired for 


hoisting equipment. 


Phone or Write 


EMPIRE BRASS 
MFG. CO. LIMITED 


262 Craig St., West 
Box 1418, Place d'Armes 
Montreal, Que 
Phone HA. 5171 
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A Dominion-wide market place for 
buyers and sellers of land, 


aed 


residences and commercial buildings. 


FOR SALE 


The Imperial Oil Company Ltd. head office property 


in the downtown area. 


@ 
% 


* 
REAL oe TATE Seldom does the opportunity to acquire a complete 
oe ES f : 5 
. s city block in the centre of Toronto's financial and 


business district present itself. 


UP OSRELS, | snvesscabet 


27 WELLESLEY ST. EAST, TORONTO, CANADA 


tions should be accompanied 
by a full statement of qualifi- 
cations and experience, and 
the names of three referees, 


Please reply in confidence giving a complete résumé of your qualifications and ex- 
perience to 


SEAWAY SITE LAND FOR SALE 


BOX 589, THE FINANCIAL POST, TORONTO. 


INTERNAL AUDITOR 


Chartered-Accountant or equivalent, age 25-30 to 
specialize in Internal Auditing for large industrial 
eoncern. Must be experienced, Excellent opportunity 
one of Canada’s leading 
marital status, 
requirements. 


for advancement with 
Reply stating age, 
experience and_ salary 


Corporations. 
education, 
Replies held in strict confidence. 


BOX 588, THE FINANCIAL POST, TORONTO 


FINANCIAL EXECUTIV 


Chartered Accountant, 35, with mature judgment and proven 
record of achievement in diverse fields, good organizer and cap- 
able administrator, presently senior staff member of national firm 
of Chartered Accountants, desires responsible position with scope 
for initiative in industry or commerce 


BOX 585, THE FINANCIAL POST, TORONTO. 


POSITION VACANT 
MUNICIPAL ENGINEER OR DIRECTOR OF PUBLIC WORKS 


for 
THE CORPORATION OF THE DISTRICT OF KITIMAT (B.C.) 


Salary Range $575,/$690 per month plus housing bonus. 


Position entails development of Public Works Department for 
fast growing municipality—population now 6,000, estimated 
20,000 by 1960—and supervision of up to $8,000,000.00 of con- 
struction in next 5 years. 


Requirements: University Degree in Civil Engineering or 
equivalent, At least 5 years responsible experience, preferably 
in Municipal Engineering and/or public works construction. 
Eventual registration with B.C. Association of Professional 
Engineers. Maximum age 50. 


Apply before August Ist, 1955 to: Municipal Manager, P.O. 
Box 400, Station “A”, Kitimat, B.C., with full information as 
to education, experience, personal data and references. 


PAPER CONVERTING WANTED 


SUP’T. 


20 years practical experi- 
ence in Bag making, Rotary 
printing and laminating on 
film, foil and paper. Indus- 
trial Engineering experi- 
ence. Desires to locate in 
Toronto area. Age 39. High- 
est references. 


to take complete charge of 
accounting records of Company 
engaged in mining exploration, 
development and underwriting. 
Excellent opportunity for ad- 
vancement. Please reply giving 
full particulars of age, experi- 
ence, references and salary ex- 
pected. 

Bex 593, 
The Financic! Post, 


gaan! 


FOR SALE 


Manufacturer of infants’ 
wear established 36 years 
— large volume — reply to 
P.O. Box 93, Station G, 
Montreal. 


Box 595, 


Toronte. The Financial Post, Toronte 


AVAILABLE 
MANUFACTURER'S AGENT 
SALES ENGINEER 


Seeking main line 
concentrate with 
temers of Central Ontarie. 


Torente 


PROFITABLE COMPANY FOR SALE 


Annual turnover about $300,000 in relatively depression proof 
consumer goods business which includes small factory with 


equipment, and is main factor in established Canadian market, 


Requires industrious executive prepared to invest between 
$175,000 and $225,000 in a small but essential industry, 
Address replies to: James M. Dunwoody Co. Ltd, 
330 Bay St., Toronto, Ontario. 


Experienced Male Bookkeeper 


machine parts, 
preferably established, en which te 
present large or- 
iginal equipment manufacturing cus- 


MA. 0050 or Bex 590, The Financial Post, 


ACCOUNT EXECUTIVE 


Exceptional opportunity for man 35 to 45 years of age, with 
accounting degree, in newly created position of comptroller 
in expanding organization—headquarters Montreal. Must 
have administrative ability and some financial experience 
and be capable of devising procedures. Please state quali- 
fications and salary desired. Replies confidential. 


BOX 586, THE FINANCIAL POST, TORONTO 


AGGRESSIVE well-known To- EXCELLENT OPPORTUNITY 


1 

ronto business 
man is seéking change in position— for 
18 years as Sales Manage: and lat- 
terly General Manager of new Cana- 
dian Company, Experienced in both 
Sales and Advertising programs. Has 
travelled extensively, throughout 
Canada and the United States. Ac- 
customed to speaking to Sales Con- 
ferences and Service Clubs, Highest 
references Box 566, The Financial 
Post, Toronto. 


aggressive young man 


School 
company 


certificate, with a 
Experience in 


confidence, 


' 
Box 591, The Financial Post, Toronto. 


with 
initiative, University degree or High 
trading 
produce 
sales is preferable but not essential. 
Applicants between 25 and 30 years 
of age should outline their experi- 
ence and state salary expected. All 
applications will be kept in strict 


180 acres on seaway in Lancaster near 
Cornwall. From new 401 highway to Lake. 


industrial 


Ideal 
Rare opportunity. 


location. 


$450 per acre. 


BOX 597 THE FINANCIAL POST, TORONTO 


DO YOU NEED 
WORKING CAPITAL? 


If so, we can sell your 
properties for cash 
and you may 


Lease Them Back 


ON FAVOURABLE TERMS 


For full details contact 


E. W. GLADSTONE 


REALTOR 
Member Toronto Real Estate Board 


456 Spadina Ave., WA. 2-3154 


CHARTERED ACCOUNTANT 


WANTED 


Required by well-established St. Catharines, Ontario firm of 
chartered accountants where there is excellent opportunity 


for partnership in due course. 
Apply in detail to Box 598, The Financial Post, Toronto 


SALES MANAGER . 


Because of the serious illness of one of our top execu- 
tives we require, immediately, a thoroughly capable 
Sales Manager. 

The position offers permanency with’ good prospects 
for advancement. 

We distribute and service a complete line of general 
construction and earth moving machinery including 
the Industrial Power Division of International 
Harvester Company. 

Please reply in confidence stating experience, educa- 
tion, age, marital status, references and other details. 


INDUSTRIAL MACHINERY CO. LIMITED 


P.O. Box 594 Halifax, Nova Scotia 


ROLLING STONES 


It's easier to hire an employee than to keep him, but here is a 
zood bet: A man with half a lifetime of loyalty to one Employer. 
road experience in investments and staff administration. Good 
head for figures: writes freely; works easily with people. Age 40, 
most — years ahead. Anything challenging at $1,000 a 
month. 
BOX 594, THE FINANCIAL POST, TORONTO. 


DEPUTY FINANCIAL ADVISER 


Up to $9,000 Per Annum 
Depending Upon Qualifications 


Department of Defence Production 
Ottawa 


Apply IMMEDIATELY on forms obtainable at nearest Civil Service Com- 
mission Office, Post Office or National Employment Office, to the CIVIL 
SERVICE COMMISSION, OTTAWA, 


QUOTE COMPETITION 55-716 





ADVERTISING — MARKETING — EXECUTIVE 


Desires a new association 


* Completely conversant with marketing advertising, sales pro- 


motion and merchandising in Canada. A sound background in 
the grocery field with experience in a position of major re- 
sponsibility. A successful past record with abilities that will 
be an asset to your company in the future. For an interview at 
your convenience please contact 


BOX 599, THE FINANCIAL POST, TORONTO 


PLANT ENGINEER 
Widely diversified experience 
in Mechanical and Plant Engi- 
neering work. Good manage- 
ment experience. Age 40. Will 
send complete résumé to inter- 
ested persons. 

Box 584, The Financial Post, Toronto 


RADIO COMMUNICATIONS 
ENGINEER, P.ENG. 


with over twenty years experience in- 
cluding supervisory duties; well known 
in this field. Interestea in position or 
consulting association with n 
gideration engineering development. 
Box 577, The Financial Post, Toronto 


rr con- 


INDUSTRIAL RELATIONS 
ASSISTANT 


Automotive Parts Manufacturing Plant 
Must be experienced in pegonnel 


work, 
BOX 596, 
THe FINANCIAL POST, 


HES 


ADVERTISEMENTS / 


TORONTO 


CLASSIFIED ADVERTISING RATES 


Fiat rate, per word ... 

Minimum charge 

Each tnitiai. tigure or fraction. abbrevia- 
tion and sign counts as one word; if a 
box oumber is desired, the words “Box 
100+ The Financia! Post, Toronto.’ count 
as six words. When replies are mailed to 
advertiser. 15 cents extra ts charged. Clos- 
ing date—Copy must be tn Toronto office 
by Tuesday am. Classified advertising ts 
strictiv cash tn advance 


Business Opportunities 


MONTREAL GR. “CH SALES OFFICE 
service at very low ost. Let us explain 
without obligation. MERCHANDISE BU- 
REAU 11023 Mayor Building. Montreal 2 


PATENT AVAILABLE FOR LICENSING | 


tent No, 476790 granted 
Robert Gordon Russell, Assign to D 
and United Engineering Company I te 
Sheffield, England, on September 4, 19 
entitled LOCATING GEARS. The inve 
tion relates & catir rs ar ft 
gears f 
rolling mulls 
load, assesses 
maticall ocates it, and will a 
any normal coil, lifting it to the 
} position for entering an ur 
|} BERT SCOTT & Co., 85 Spark 
Ottawa, Canada 


- FOR SALE 


} oan expememmstenniienas 
| FOR SALE—Small business with large 
Now located in Central On- 

lent opportunity Pioneer 


Canadian P. 


2 Le 
p umn 
The 


its dime 


ilet 
gear 


Replies received in confidence Write, 
Box 587, The Financial Post, Toronto 


| POSITIONS AVAILABLE 


WANTED GOOD SALESMAN FOR pro- 

| duce, applicants requested to outline their 
experience and remuneration expected 
Box 592, The Financial+Post, Toronto. 








DISPLAY ADVERTISING RATES — 


$7.70 per col. inch pef insertion. (55 
cents per agate line, 14 lines constitute 
one tnch) Closing date-—Copy must_be 
tn Toronto Office vy Tuesday a.m. Dis- 


play advertising ip this section ee 


in advance. 


Industrial & Commercial 
buildings by 
specialists. 


COMMERCIAL LEASEHOLDS LIMITED 


Loc ated 
on three sides; 


VALUABLE PROPERTY FOR SALE in very centre of 
the Commercial District of Oshawa. This property 
has a frontage of 58 feet and a depth of 127 feet 
8 inches and could be used for construction of a 
Store or Office Building. 


FOR APPOINTMENT — WRITE or PHONE 
CAMERON & MACDONALD 


Barristers & Solicitors, 


18% King Street, East, Oshawa, Ontario RA. 3-2269 


Commercial Leaseholds Limited offer a complete service on all de- 


tails from original property survey to completed structure, including 
financing assistance. Complete project under one control by special- 
ists im industrial design, engineering and construction, Quality 
construction, low costs, rapid completion, guaranteed. 


Complete information, without obligation. 


WRITE TODAY. 


HEAD OFFICE 
HAMILTON, CANADA 


Manufacturing Plant For Sale 


wer 


in Vancouver in choice industrial area; land dimensions, 375’ x 270’; paved streets 
private R.R. siding 


all city utility services. 


Main building 4 floors; total area 65,000 sq. ft.; masonry walls, brick faced; mill-type floors 


and two freight elevators; automatic oi 
lered; large fenced private parking area 
covered; total area approximately 20.000 sq. ft 
miles from city centre, 


people. Plant is 
at $400,000. 


located 1% 


| heating, 25 h.p. steam boiler; all building sprink- 
Adjoining buildings one floor; all sheet metal 
Washroom and lunchroom facilities for 30 
Taxes $4812.76. Reasonably priced 


Exclusive agents 


PAUL H. McCLUNG 


BOULTBEE, SWEET & CO. LTD. 


555 Howe St., Vancouver, B.C. 


PAcific 7221 


The co-operation of Real Estate Agents is invited. 


| EEE EER A 





Real Estate 


FOR SALE OR LEASE 


26,750 SQ. FEET 


@ NEW SINGLE STOREY INDUSTRIAL BUILDING 

@ FRONTING ON QUEEN ELIZABETH HIGHWAY 

@ 7 MILES FROM DOWNTOWN TORONTO 

@ ATTRACTIVE EXECUTIVE AND GENERAL OFFICES 
@ ADDITIONAL LAND FOR FUTURE EXPANSION 


Detailed information on request 
Ask for Mr. Astles 


A. E. LePAGE 


LIMITED REALTORS 
320 BAY ST., TORONTO EM. 3-5854 


FOR SALE 


Well established lumber business in operation in 
the Prince George, B.C. area. Good timber limits, 
logging equipment, sawmill and planingmill. 
Ample equipment to produce and ship twelve 
million F.B.M. per year. 


BOX 575, THE FINANCIAL POST, TORONTO 





INDUSTRIAL BUILDINGS 
We do it all 


THE WINGOLD PACKAGE PLAN 


A complete service designed to provide the finest 


industrial building at the lowest cost. 
or lease 


@ design @ financing—sale 


@ construction @ site selection 


@ plant layou 


pleased to consult with needs or 


Please write or telephone. 


We 
future plans 


WINGOLD CONSTRUCTION 


COMPANY LIMITED 
2559 Eglinton Ave. West, Toronto RO. 7-7571 
WRITE TODAY FOR OUR BROCHURE 


will be you on present 


CONSULT INDUSTRIAL PROPERTY SPECIALISTS 


@ Buildings constructed for 
lease or purchase on site 
desired. 

Financing arranged. 
— premises disposed 
of. 


Whether you're buying, sell- 
ing or renting a factory or 
warehouse, it will pay you 
to take advantage of ex- 
perlenced counsel, 


347 BAY ST., TORONTO — EMpire 3-619! 


Member, Society Industrial Realtors 


(U.S.A) 
INDUSTRIAL REALTORS 
Established 1926 


BUILDING—WINDSOR, ONTARIO 
27,000 Square Feet 


Solid Brick, Heavy Construction, Sprinklers, Steam Heated, 
One Block from Detroit River, good condition, all facilities, 
immediate possession, Suitable Manufacturing, Commercial 


or Warehousing. 
GEORGE LAWTON 


CANADA BUILDING, WINDSOR 
Phone CLearwater 3-4657 


COMPANY 
REPORTS 


Te assist readers m appraising ané 
comparing company fimancia! state- 
ments, The Financial Pest bas « oni- 
ferm method of presenting corporation 
accounts. Variations from the compa- 
ales’ published reports are footnoted 
COLEMAN COLLIERIES LTD., 
Coleman, Alta., had a net loss of 
$405,557 in the 18 months ended 
June 30, 1955, compared with a profit 
of $65,679 in 1953. 
The company report gives the loss 
at $771,334 for the latest period and 
| profit of $52,367 in 1953 after de- 
ducting loss on disposal of assets 
Sales to railways continued de- 
clining and the company is becom- 
| ing increasingly dependent on the 
industrial market. Directors decided 
to change fiscal yearend to June 30 
from Dec. 31 because most com- 
mercial sales are made in the 
winter, C. E. Tait, president, says. 

The briquette plant was complet- 
ed at a cost of $635,775 and has a 
capacity of 50 tons an hour. This 
plant is operating only at 30% of 
capacity because of the decline in 
the coal industry. 

Mr. Tait refers to a reorganization 
plan which is being opposed by an 
action in the Supreme Court of Al- 
berta. 

“Your directors are hopeful that 
even on the present reduced ton- 
nage, it will be able to maintain 
interest payments on the bond issue 
as proposed under this plan,” he 
says 

A note to the balance sheet says 
the reorganization provided for can- 
cellation of bond interest of $822,375. 

The report of the auditors—Helli- 
well, Maclachlan & Co.—says “a 
loan bearing interest at current 
rates was made to the principal 
shareholder of Coleman Collieries 
Ltd. The loan was made and was 
repaid during the period under re- 
view.” 

INCOME ACCOUNT 
18 mos 
ended 
June 30 

1955 
$855,870 
710,425 


12 mos 
ended 
Dec. 31 
1953 
$562,309 
124 = 


Net earnings 
Less: Deprec, 
Bond int 

Explor. exps 7 
Net profit & surplust $8405,557 

eLoss or deficit 

tCompany’s report shows loss of $771,334 
|for 18 months ended June 30, 1955, and 
profit of $52,367 for year ended Dec. 31 
1953, after deducting loss on disposal of 
] assets. 

tNet loss includes $338,703 for 12 mos 
ended Dec 31, 1954, and $66,854 for 6 mos 
| ended June 30, 1955 





CONSOL, BALANCE SHEET 
June 30 
As at: 1955 
Cash . $120,607 
Accts 267,164 
| Stores & mat 184,264 
| Inventory _ 92,175 

Total curr. assets .. 664,210 
}'Prepaid chgs 908,221 
| Deferred chge 32.116 
| Inv. & adv., subsid 236,600 

Fixed agsets 5.718.822 
Total assets 8,559,969 
Bond int pay 913,750 
Accts., etc., pay eee 223,746 
Total curr. Habs, ... 1,157,496 
Funded debt ... 77310,000 
Capital stock .. 1,110,000 
Deficit . eee 
+After deprec "of eo... 

§Included in curr. assets in co's report 
Working capital .. *473,286 591,137 

“Excess of current liabilities over cur 

rent assets 


111 0,000 
ay 226, 193 
71,851 590,493 


Dismiss U.S. Claim 


Against Eaton’s 


Over Trademark 
A claim of Vanity Fair Mills 


Inc, of the U. S, against T, Eaton | 
Co, for alleged infringement of | 
the “Vanity Fair” trademark and | 


— competition, has been dis- 
missed by a New York judge. 


The judge said his court did not} 
jurisdiction to determine | 


have 
|rights in Canadian trademarks 
and the use of these trademarks 


in Canada, T, Eaton Co, said it} 


has been the registered owner of 
the disputed trademark in Canada 
|since 1915 and it sells merchan- 
| dise in Canada only. 

The U. S. firm has been given 
leave to file an amended com- 


plaint in 60 days limited to any} 


| alleged infringement and unfair 
/ competition in that country, 





DESIGNED, ENGINEERED, CONSTRUCTED AND FINANCED TO YOUR NEEDS 


BUILT ror SALE on LEASE anvwuere » CANADA 


In ovr complete service al! your requirements receive coreful considera- 


tion by our highly qualified stoff of Architects, Engineers, 
Our system of unified contro! governs 


industrial Construction division 


ond ovr 


el! operation from ‘site selection, through planning and construction, 
end availability of the completed structure on o@ Leose or Purchose 


bosis. 
substontial savings 
sotisfied clients is your 
te offer. 


of time ond money te you. 
e@ssuronce of the 


This efficient operation provides ao type of service resulting in 
Our long list of 
excellent service we hove 


You are invited to write for Industrial Brochure which contains informo- 


tion about eveaileble sites in Metropolitan Terento. 


AVAILABLE for immedicte occupancy— 
@ CALEDONIA necr Eglinton 20,000 sa. ft. 


@ O'CONNOR and Eglinton Areas 10,000 sq. feet 


@ CALEDONIA necr Eglinton 6,000 sq. feet 


COTS RUE Se a ae tet 


33 BLOOR ST. EAST, TORONTO 


PHONE WaAlinut 4-6641 


INDUSTRIAL BUILDINGS 


LEASE PURCHASE 


from proposal 


OR CONTRACT 


to production 


Our staff of architects and engineers can design your building, 
provide a complete plant lay-out and engineer your entire 
material handling and production control methods. 


Consult us with no obligation 


FINLEY W. McLACHLAN LIMITED 


GENERAL CONTRACTORS 
195 FAIRBANK AVE., TORONTO 


RU. 1-3506 


Eastern Canada 


Trend of Business 


Department store sales were 8% higher in June than same month 
last year. All regions showed increases: Alberta, 11%; British 
Columbia, 10%; Ontario, 8%: Saskatchewan, 7%; Atlantic 
provinces, 7%; Quebec, 6%; Manitoba, 3% 

People without jobs seeking work estimated at 157,000 as of June 
18. That is 29,000 fewer than a year earlier and also lowest 
figure since November, 1953. Represents sharp improvement 
from May this year. Construction, automotive and forestry 
industries highlight the upsurge in employment. 


Only 34 out of 109 local labor areas have moderate labor surpluses, 
compared with 75 areas where labor demand and supply 
are in approximate balance, as of July 1. 


|New housing units started this year to June 1 total 36,976 units, 
or 9% more than the same time last year. Completions are 
up 16%. Some 13% more housing units under construction 
at beginning of June. 

Average weekly wage in manufacturing is now $63.82, compared 
with $61.30 a year earlier. 

Margarine production this year to July 1 about 14%, higher than 
last year, in pounds. Creamery butter output up 1% in the 
same period, but domestic disappearance up 8%. About 2.2 
lb. of butter produced for each 1 lb. of margarine. 

Capital expenditures will reach all-time record of $5,954 millions 
this year, it’s now indicated. That’s 8% increase over last 
year, It compares with an increase of 5% predicted in an 
earlier survey this year. Both construction and machinery 
expenditures look stronger than they did earlier this year. 

New housebuilding will be 13% higher than last year, 
ment now forecasts. Earlier, only 10% 
Will mean $1,327 millions in new dwellings. 

Machinery and equipment capital spending wil] increase 1° this 
year, it’s expected. Compares with a slight decline predicted 
at beginning of this year. 

Added strength in export industries shows in upward revisions 
of intended capital spending. Paper products manufacturer 
plan to spend 73% more this year than last. eadirveus 
metals industry plans to invest 53% more this year. 

|Motor carriers have switched from plans for capital spending 

| on equipment to higher spending. They will spend about 11° 
more this year than last, instead of 10% less. 

Textile products manufacturers plan capital spending only 19° 
below last year, instead of 27% lower as they indicated earlier 
this year. 

|Chemical products manufacturers have increased 
capital spending plans to 76% above last year. 
projected only a 60% increase, 

Carloadings in first six months are 8% ahead of period of las 
year. Still 2% below first six months of 1953 though. Gains 
over first six months of last year are: grain, 10%: iron ore 
32%; building sand, gravel and crushed stone, 39%; other 
mine products, 189; lumber, timber and plywood, 26% 
Decreases include: coal, 6%; cement, 12%; forest products, 
17% 

Wholesalers in fine lines of trade averaged 7% higher sales in 
May than same month last year. Their inventories were worth 
3 less at the end of the month than year earlier. Auto parts 
and equipment wholesalers sold 12% more this May. 
Other sales increases were: groceries, 10%; tobacco and con- 
fectionery, 9%; drugs, 8%; clothing, 8%; hardware. 6%: fruits 
and vegetables, 2%: footwear, 2% Drygoods wholesalers 
dropped 1.5% behind year earlier. 

Mortgage loans made by 12 life insurance companies totaled $146 
millions in first five months of this year. About one third 

higher than mortgage loans made in same period last year. 

These companies are also putting a rising percentage of their 

net investments into mortgages. First five months this year, 

mortgage loans were 73% of net investments made: compares 
with 69% in same period last year, 51% year before‘and 49° 
year before that. 


Major Weekly Indicators 


LATEST Week 
WEEK Ago 


this vear’s 
Earlier they 


| 


Month 
Ago 


Year | 
Ago 
Department store sales (% 
year earlier) 
Carloading, total 


ch. from 
+6% 
87,405 
58,390 
29,013 
1,332 
10,172 
612 
5,660 
1,263 
9.489 
2,219 


13% 5% 


a 
107,750* 104,563 
70,0087 


66,018 

37,7427 38,545 
1,796 1,493 
6.572 
930 


_mOH 
fae 


1,362 


118,539* 
78,500* 
40,039* 

1,986" 
12,661* 
948° 
7,773° 
1,756* 
9,692 
2,350 


Western Canada 
Iron & Steel (mfd.) ........ 
Ores, concentrates 
Base metals 
Lumber, timber, 
Cement 
Passenger car prod 
Truck production 
Chartered banks 
Personal savings 
Loans outstanding . ($ millions) 
N.H.A. mtge. holdings . ($ millions) 
Bank of Canada holdings of 
securities ($ millions) 
| Short term govern. .... ($ millions) 1,302 
Long term govern. .... ($ millions) 990 81: 
Other securities . ($ millions) 42 32 
Canadian dollar (U.S. cents aver.) . 101.500 101.581 
Yield, 114 stocks . 4.23% 4.30% 
Dom. Bonds yield index ('35-'39 96.4 95.4 
T.S.E. industrial index .... 419.27 414.52 
Bank Clearings 
Montreal ($ millions) re 
Toronto .. ($ millions) 75 74 
*Nine-day month- end period. 
¥Ten-day month-end period. 


Facts by the Month 


LATEST 
MONTH 
AVAIL 
ARLE 
258.4 
267.4 


(cars) 
» (cars) 
(cars) 
(cars) 
(cars) 

(no.) 


plywood .. 


($millions) 5,599 
4,290 


146 


2,334 


100 ) 


603 


One Two One 
Month Months Year 
Previous Previous Previous 
751.4 nue 

259.2 253.9 


221.9 220.5 


WHAT WE PRODUCE 


In all industries (Index) 
sin factories (Index) 
Total nondurable goods (Index) . 231.1 
eFood and bev Index) ounce Te 218.0 200.4 
eTextiles (Index) : 193.2 96 
eClothing (Index) —— . 505 154.1 
eChemical products (Index) : 
Total durable goods (Index) ‘ 
sIron & steel products iIndex) ... 
Primary iron & stee] ‘Index) . 
From mines (Index) .. 
sMetals (Index) sa oece 
eNonferrous ae ae (Index) .... 
eGold (Index) wee ; ee 
—From farms 
sHogs graded (000 SOvecesaccececoeceees 
eCattle delivered (000) 
eFlour (Index) 
From sea 
sE. Coast catch ($000) 
eW. Coast cateh ($000) , 
—From forests 
Newsprint (000 tons) 
Pulp (000 tons) . 
—In powerhouses 


Electricity (Index) (seasonally adjusted) .. 


WHAT WE SELL— 
Retall sales ($ millions) 
eDept. stores sales ($ millions) 
eWholesale sales (value) (Index) ° 
Mérs. outstdg. orders (value) (Index) .... 
Pass. car sales (units) 
WHAT'S ON BAND— 
Mfrs. inventories (value) (Index) 
Dept. store stock sales ratio .. 
SPENDING. SAVING POWER— 
Labor income ($ millions) 
Dividend payments (Index) (annua! r 
JOBS— 
ePersons with jobs (000) 
sJobless seeking work ‘000 
@Do. (% of labor force) 
CONSTRUCTION— 
Contract awards ($ millions) 


FOREIGN TRADE— 
Exports ($ millions) . 
Imports (§ millions) ... 

MONEY— 


eMoney supply ($ millions) 

Cheques cashed’ ($ millions) ......... 
aNotice deposits ($ millions) . ‘ 
eCurrent public loans (§ millions) 

Life insurance sales ($ millions) 


PRICES— 
Consumer price (Index) 


190.9 





13,616 
6,122 
3,895 

274 


115.9 116.4 


pioyment, payrolls vive 
torres outstanding orders 


production wholesale sales |'935-3¥— 100; er 
949-199 manufacturers’ inver 


index bases 
100; consumer price index 
Dec.. 1952 — 100 
STRATEGIC MATERIALS—Production and Supply — 
Latest ¥r.te % chge. yr 
date to date 
} @Steel ingots and castings (000 tons) ....... 1,384 +29 
Primary copper (000 tons) 129 - 
Nickel (000 tons) ‘ ; 72 +1 
Cement (000 bbis.) 5 6.898 - 
Lumber (millions fbm.) 1,968 
Lumber exports (millions fbm.) 670 
aNew items this week. 


Date of issue for your file, The Financia! Post, July 23, 1955. 


= 


| Steel Car Corp. will 


Govern- | 
increase was foreseen. | 


CNR Orders 
1,950 ‘Cars 


MONTREAL (Staff) — 
dian National Railways this week 
placed a $13.3-million 
1,950 new freight units. 

The Eastern Car Co. will build 
1,000 50-ton steel-sheathed box 
cars. Canadian Car and Foundry 
Co. have an order for 500 50-ton 
box cars and 200 70-ton high-side 
crop and gondola cars. National 


50-ton box cars. 
Present freight strength of the 
116, 802 units. 


railway: 


Cana- | 


order for 


upply 250) 
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DISHER STEEL CONSTRUCTION 
CO. LIMITED 
80 COMMISSIONERS STREET. TOROMTR, 8 


Aiding Canadian Business, big and small, 


with banking service that is 


co-operative and sound 


Total Assets 


over $2,000,000,000 


HEAD OFFICE: 25 KING STREET WEST, TORONTO 

MORE THAN 700 BRANCHES ACROSS CANADA 

Branches outside Canada: London, Eng., New York, Seattle, 
Portland, Ore., San Francisco, Los Angeles, 

and the British West Indies 

Banking Correspondents Throughout the World 


Gray ‘ 


Who He Is: 


Sunoco representatives are 
specialists . . . professional 
engineers, chemists, men 
with a wealth of practical 
know-how. The man from 
Sun is ready to roll up his 


sleeves and tackle a prob- 
lem with your own plant 


ps men ly 
ete 


eT tr 
\wla}sie 


| 


She Northern Electric Company Limited 


in eongunction with 


She Gray Mlanufacturing Company, Hartford, Conn. 


are pleased lo announce the appointment of 


Audograph (Canada) Limited associated with Seeley Systems 
as the sole distributor for Canada of 


A udograph dictating and transcribing instruments, 


PhonAudograph remole control dictation systems 


and related supplies 


Northern Flectria 


COMPANY LIMITED 


on 


What He Can Do For You: 


Frequently, the man from Sun can show you how to save 
money. Maybe by suggesting a product that will last 
longer or go farther. Maybe by recommending one Sun 
product to do the job of two or more others. Perhaps with 
a lubricant that’s just better than what you have been 
using. Often, too, the man from Sun can show you how to 
improve your product with a superior process oil or 
petrochemical. See him next time he calls or write 
Dept. F.P. 7 


INDUSTRIAL PRODUCTS DEPARTMENT 


SUN OIL COMPANY LIMITED 


TORONTO AND MONTREAL 


“EXPANDING IN CANADA WITH CANADA™ 


Sun’s Canadian facilities include a new, modern 
refinery at Sarnia; a new » pipeline; an 


efficient and fast growi organiza- 
tion. Operations mn Western C Canada include 


exploration, development and production. 





Ont. Gov’t Acts to Prevent) gy, 
New Type High’y Seandals 


Indemnity 


insurance companies requiring 


contractors to nt 


and the Provincia] Government in| monthly statements on payments 


Ontario are continuing talks on/| 
| contractor who bids too low heads 


revision of contract bonding prac- 
tices on highways work. 


A conclusion to the talks, part 


of the re-organization of highways | 


administfation, may be near, it 
is understood, 

Right now, the Department of 
Highways awards contracts to the 
lowest bidder who complies with 
all the bidding rules and who is 
bonded. If he underbids, and the 
job costs him more than his rev- 
enue, he may get into difficulties. 
In thag case, unless the pre-en- 
gineering of the department was 
at fault, his price will not be ad- 
justed. The department will call 
on the bonding company if the 
contractor can’t make good, 

The department still res 
the right to reject the low bid, 
but in practice has been accept- 
ing it up till now, In some cases 
though the low bid has seemed 
so unrealistic that department 
officials have had a talk with the 
contractor to see if he really 
thinks he can do the job for the 
price. 

The present situation is in a 
degree similar to inat in some 
U.S. states before road scandals 
there which brought in prequali- 
fication. The J. D. Woods 
Gordon report on the Ontario 
highways department recom- 
mended prequalification of con- 
tractor 

The department ha 
this recommendation 
stated it is studying it 


it Works 


With prequalification, a govern- 
ment body rates highways con- 
tractors as to assets, equipment 
and performance on other govern- 


erves 


nat adopted 
but has 


How 


& | 


of accounts and wages. If the 


into trouble, the Province will at Holiday Plant Nurse 


least know about it right away. 

Insurance companies, who in| 
effect now prequalify contractors 
by deciding who can get contract | 
bonds, are not enthusiastic about | 
bringing in the sort of standards | 
the larger contractor would like | 
to see imposed on what he con- 
siders irresponsible bidders. 

The bounding business is com- 
petitive, and a large number of 
companies do a little bit of the | 
business in addition to the half | 
dozen or so who do most of it. If 
the more important companies in | 
the field tightened up too much, 
the business would go elsewhere, 
it’s said, 

However, Government require- 
ments on bonding would apply 
equally to all bonding companies 
and all contractors. As a result, 
government officials and insur- 
ance men have been meeting on 
the subject. 


Is This the Cure? 


Bonding requirements ‘vill not 
prevent some contractors from 
continuing to bid low for contracts 
while they’re behind on other |} 
| work, 

Prequalification or some form | 
of partial postqualification would 
be necessary to stop this abuse. 
In postqualification, the depart- 
ment would examine the low bid | 
and if the bidder was behind on} 
work, rule him out. 

The department now calls on 
the bonding company if a con- 
tractor gets badly behind sched- | 
ule. Knowledge that it has done | 
this in recent months gives set 
tractors an incentive not to take 


lon work they will get behind on. 


hate 
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New products, new uses, new ideas, 
new money-makers. We report them 
here and invite your contributions. 
Write to 481 University Ave., Toronto. 


Who takes care of your plants 
when you are away? There is 
now a simple device that keeps 
a steady supply of water going 
into your plants from a nearby 
glass or basin, day by day. Op- | 
erates, if required, for two full} 
weeks, 


Avant-garde Plumbing 
Plastic pipe that does not rot, 
rust or corrode is at present be- 
ing tried for house plumbing. | 
May be an exciting economical 
feature of the “home of tomor- 
row.” Made of a new high im- 
pact rigid material, the non- 
metallic pipe is tough and 
durable, resists internal pres-| 
sures and has highest resistance 
to shock and impact known in 
the plastics field. Weighs about 
One quarter as much as standard 
steel pipe, but for many uses it 
is said to outlast steel, copper, | 
cast iron or stainless steel. | 
Available in lengths up to 20 ft. | 
and diameters from one half 
in, throug’ four in. 
* 


* 


Portable Cottage 

A portable screen house for 
camping or setting up in the 
garden, has an dluminum frame 
and screening, and a weather-| 
proof canvas roof. House meas- | 
ures 9 ft, by 12 ft. and weighs 
185 Ib, 


Boost To Own Business 

Service lists franchises available 
to agents, distributors, dealers 
and individuals in every field | 
who are interested in owning} 
and operating their own busi- 


" netic 


can be assembled in approxi-| 
mately 15 minutes without tools, 
Comes in two flat-bottom models 
—nine ft. long, weighing 26 Ib., 
and 13 ft. weighing 37 lb. 

>. > 7 


Roofing, Siding Material 
A cross-corrugated aluminum | 
roll roofing and siding has been | 
introduced to the Canadian mar- | 
ket. Can be applied in half the | 
time required for metal ribbed} 
sheets, is leak-proof, has three | 
times as much strength as com- 
mon ribbed patterns and is a 
much tighter, stronger roof or| 
siding, it’s said. Coils presently 
available are in 36 in. and 48 in. 
widths. Each coil covers 100 
lineal] feet and is available in 24- 
gauge cross-corrugated embos- 


sed finish only. 
” * 7 


Flaw Detector 
Gadget for finding flaws in ma- 
chinery has a permanent magnet 
and magnet pins that are placed 
against the part to be tested, 
previously sprayed with mag- 
powder. The _ resultant 
magnetic field is disrupted by 
imperfections and the powder 
collects over these places, 

” 7 * 
Purifies Without Water 
Low-cost waterless air condi+ 
tioner for commercial use is now 
on the market. Does away with 
the problem of water supply and 
disposal, Perfectly suited to in- 
stallation in the conditioned 
space itself without ducts, or 
may be placed in a back room| 
with a simple duct disguised as | 
a false beam to blend with in- 


terior decor. 
x = * 


Built by FOUNDATION for the Canada Cement Company 
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Owner's Chief Engineers 
H. B. Howe 


Limited, these cement storage silos are constructed of 


reinforced concrete and stand 114 feet high with inside 


Company Limited 
Plant No. }—Montreol Eos? 


ment work including completion| While it might seem like good diameters of 50 feet. Hydraulic jack sliding form 


within time limits, Only contrac-| business to ginish work on hand 

tors whose rating fits a given job] pefore seeking new jobs, some 

are allowed to bid on it; then! contractors do otherwise. If they 

the Government can award the! gnish up their work, they might 

contract to the lowest bidder with- | or might not get new work right 

out fear, |away to employ their capital and affecting merchandising tech- 
Bond: work force. By piling up jobs, niques. 


to protect subcontractors 
and workmen as well as to ensure | they are sure of a continuous flow * . ° 
But 


ness. Consists of monthly re- 

ports and intermittent bulletins 
giving full details of products} 
and services offered by reput- | 
able firms. Also discusses new 
marketing trends and legislation 


New Catalogue 


Canadian Steel Improvement} 


method of construction was used on this project. 
a handy, informative booklet en- 
titled “The Forging Process,” 
which describes drop and press 
forging methods and equipment, 
outlines production steps, dis- 
cusses design of forging dies, 


FOUNDATION is staffed and equipped to handle 


v3 FOUNDATION 


many types of construction projects. 


completion of the job if the con-| of business. 


they impose on 


tractor fails are also required in|the public by slowing down the 


Unrealistic under- 
shaky 


have been 


some states 
bidding by 
the U.S. 


' 
cause rashes of failures and wide- | 
where | 


spread public resentment 
these precautions were not taken. 

These situations had previously 
been avoided in Ontario by “bail 
outs,” whereby department em- 
ployees adjusted records and pay- 
ments to cover costs that exceeded 
unrealistically low bids, 

Little if any change has been 
made in .bonding practices and 
procedures since the Ontario 
highway department stopped 
making “bail outs,’ according to 
one bonding company. 

The bonding company requires 
a contractor to produce its annual 
audited statement, its list of sup- 
pliers and other data a bank re- 
quires. 

There have been cases of a 
bonding company refusing to 
meet what the department claim- 
ed were its obligations, 

Some “uncomfortable” 
tions arose from bonding com- 
panies on at least one or two 
highways jobs as a result of dis- 
continuance of “bail outs.” The 
contractor had been counting on 
the money on contracts obtained 
before the highways scandals 
broke, 

There is limited experience in 
Ontario on contractor risks on 
highway work under the present 
setup. 

The cause “for concern is the 
fact that highway bidding con- 
tinues to be keenly competitive. 

The department's engineering 
estimates of costs on highway 
jobs are not made public, but on 
at least one award since reorgan- 
ization, the successful low bid 
is known to have been far below 
the department estimate. 

The risk is limited, however, by 
the Ontario Government's action 


situa- 


Canadair Wins 
Export Order 


MONTREAL (Staff) — Cana- 
dair last week landed a $10 mil- 
lion contract to gupply South 
Africa with F-86 Sabre fighters. 

The order is for Sabre “6” — 
the Orenda engined version of 
the fighter of the type now 
equipping’ RCAF squadrons in 
Europe. Two squadrons are to 
be equipped, including spare 
parts. 

Canadair president: Geoffry 
Notman, paid tribute to the co- 
operation of the Department of 
Defence production and _ the 
RCAF, for making available the 
latest mode] Sabres. Mr, Notman 
said these will be the first Cana- 
dian-built jet fighters ever ex- 
ported commercially. 

South African Air Force vet- 
erans of the Korean war, 
had flown USAF 9-86s, 
flew late model Sabres of the 
RCAF in Europe. Aviation ex- 
perts have recently stated that 
the Orenda-powered Sabre “can 
outfly and outclimb anything in 
Europe.” 

It’s understood that Canadair 
ean handle this order with its 
present production facilities and 
could start deliveries almost im- 
mediately. However, the South 
African Government has asked 
for deliveries commencing in 
nine mohths with completion of 
the order within the subsequent 
three months. 

Training of key SAAF person- 
gel, both air and ground crews, 
will be carried out at Canadair ! 
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known to}: 
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recently | 


highway program. 
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Folding Boat 
Lightweight boat fits into stand- | 
ard pack sack or automobile 
trunk. Made of waterproof! 
canvas and aluminum tubing, it 


tashionable new riding habit 


and covers the characteristics of 
forgings and various forging ma- 
Standard tolerances for 
are 


terials. 
impression die forgings 
given in table form. 


| 
Ltd., Etobicoke, Ont. announces 


You travel in fashion when you ride in 


a new De Soto! 


Here’s exciting style that appeals te 
people who like to go places. 
bumper to bumper, this new motion- 
designed car has The Forward Look of 


eager action. 


De Soto is also powered for action! It 
puts a mighty 185- or 200-h.p. V-8 
engine at your command. It brings you 
the smoothness and convenience of 


From 


PowerF lite automatie transmission, at 
no extra cost. 

De Soto is a smart “buy,” too! No 
other Canadian car has a roomier body or 
more performance, convenience, and 
safety features than this luxurious, long 
beauty. Yet you can own a big new 
De Soto for less than many models 
of medium-size cars. 

See or phone your dealer for the facts. 
He'll be glad to arrange a demonstration 
drive for you. 


A siyling and engineering achievement... manufactured by Chrysler Corporation of Canada, Limited 


the distinctive new 


Awaiting you now at your Dodge-De Soto dealer’s 


FOUNDATION 
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FASHIONABLE FIREFLITE FOU8-DOOR with 200-h.p. V-8 
that set a world’s record this spring in the “Flying 
Mile’ competition, sponsored by National Association 
of Stock Car Racing at Daytona Beach, Florida, 
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Will Canucks Swallow Social Credit “Utopia Pill’? 


Party Promises ‘Pie-on-Earth’ to All 
And An Elevated Conscience 


By MICHAEL BARKWAY 


Is Social Credit a serious political threat 
~—federally or in any other province besides 
Alberta and B. C.? 

After talking to the party’s principal 
leaders, both east and west, only one answer 
seems possible: 

It depends far more on what the other 
parties do than on anything that Social 
Credit can do for itself. 

The Social Credit appeal is fundamentally 
geared to the dissatisfied. It is utopian and 
emotional. It has reduced two millenia of 
serious thought about the relation between 
religion and politics to a formula of in- 
credible banality which is proclaimed as 
“The Social Credit Philosophy.” 

The long ages’ careful study from 
Aristotle through Augustine and Luther to 
Archbishop Temple and Pope Pius XI — has 
been compressed into a platform pilule 
which wil] “take” in certain favorable cir- 
cumstances 

Social Credit, promises pie-on-earth and an 
elevated conscience as well 

It blackguards its opponents, and claims 
to be “something different” from the other 
parties. It likes to call itself a “movement” 
rather than a party. 

It is closely interwoven with primitive 
religious concepts, which it repudiates when 
they become embarrassing. 


Its positive program is vague, changeable 
and fortuitous. 

Its original funny-money 
rarely explained or discussed 
not repudiated either. No one has any way 
of knowing whether, given the chance at 
Ottawa, Social] Credit would try to put them 
into effect or not. For one thing, nobody 
knows who the leaders would be. (This 
question does not arise in the provinces be- 
cause of their limited constitutional powers.) 


theories are 
3ut they are 


Where It Works 


Yet — as the party has found this 
strange, crude political formula works in the 
right circumstances. 

Where the public is in revolt against 
existing political or economic conditions, 
or both, Social Credit has a medicine which 
people will swallow. At least they have 
swallowed it twice — in Alberta and B.C. 
— where conditions were right. 

Where there has been no widespread pub- 
lic revolt, Social Credit has never yet come 
to power. 

So the appeal has to be considered in rela- 
tion to each political-economic situation. 
On past experience, it requires just the right 
circumstances before it will take. If you 
ask, as I have been doing what are the 
grounds of S.C.’s appeal, you can get as 
many answers as you want But, curiously, 
they boil down to a muddled sort of com- 
mon denominator. 

Here are some of the samples: 

Premier Bennett, of B. C.: 

“Good government.” (This was just before 
the Alberta election.) “You should tell the 
people of Ontario,” Mr. Bennett told me, 
“that we will give them a new kind of 
government. But we will not upset the 
applecart.” It'll be new — in other words — 
but not frightening. 

Premier Manning of Alberia: 

“The Social Credit philosophy.” 

“The philosophy rather than the economic 
theory?” I asked. 

“Yes,” he answered, “the philosophy first; 
then the economic theory as the means to 
implement it.” 

A Manitoba Liberal, viewing S.C.’s cam- 
paign in the last provincial election: 

“God.” 

He explained: “A Social Credit canvasser 
would come up to a voter and say: ‘Don’t 
you believe there’s a place for God in 
politics?” The voter would say ‘yes.’ And 
the canvasser says: ‘There you are, you see. 
That’s just what Social Credit believes. You 
see, you've been a Social Crediter all along, 
and you didn’t know it.’ 

“It's very hard to meet that sort of attack,” 
the Libera] added ruefully. 


Some Bible Thumping 


The Reverend Ernest Hansell, M.P., is 
president of the Social Credit Association of 
Canada. It was he who led the expedition- 
ary force from Alberta into B.C. in 1952. 
He describes himself in the Parliamentary 
Guide as a minister of “The Church of 
Christ.” At one time William Aberhart 
attended his church. 

I asked him just what the Social Crediters 
mean when they talk about the Social] Credit 
philosophy. 

“Well,” he said, 
appealing. Perhaps 
so many clergymen.” 

It starts with the freedom of the indi- 
Vidual. “I sometimes put it in this fashion,” 
he explained, “though of course not all our 
fellows could do this. I that I don’t 
mind what view you take of creation. You 
can go back to the primeval slime and evolu- 
tion if you like. But God created man in His 
own image. Therefore the dignity of man is 
of first importance.: Then I go on to explain 
that man is different from the animals which 
can be driven to work for you; and that’s 
where we fight with socialism.” 

Here Mr. Hansel] interpolated his view 
that socialism differed from communism 
only in degree: essentially either one meant 
dictatorship, the opposite of freedom. Then 
he went on to the second main point of 
the Social Credit philosophy: 

“All man’s possessions — his clothes or his 
food or his shelter or his machines — were 
placed here by the Creator for man’s use.” 

This meant, he explained, that if they 
were properly distributed all the blessings 


made very 
it attracts 


“it can be 
that’s why 


say 


In this third article of a series 
on Social Credit, The Post looks at 
the movement’s immediate pros- 
pect — hoth federally and provin- 
cially. In past articles, Michael 
Barkway, The*Post’s Public Affairs 
commentator, has examined Social 
Credit’s future, its problems and 
progerss in British Columbia and 
Alberta. 


of our civilization should be available for 
everybody, 

“Man has a right to possess the good 
things of civilization. If he hasn’t got them, 
that is not because the free enterprise sys- 
tem is wrong in itself, but just because it 
hasn’t got the proper technique for distrib- 
uting them.” 

“It sounds very idealistic,” 
added, “but it takes.” 

“If you can put it he said, 
“everybody knows it’s something different. 
I've sometimes stopped in my meetings and 
asked: ‘Have you ever been at an election 
meeting like this before?’’ 


Mr. Hansell 


across,” 


Some Soft-Pedalling 


Some of the Social Credit leaders are be- 
coming a little sensitive about the religious 
appeal. Mr. Hansell said he doesn’t encour- 
age clergymen as candidates. Sometimes it 
may be all right, if they are outstanding; 
but to have too many, he indicated, would 
be unwise. 

Premier Manning also took up the ques- 
tion quickly when I put it to him. “All this 
talk about religion and politics!” he ex 
claimed. “To begin with I draw a distinc- 
tion between religion and Christianity. 
Christianity means acceptance of a new 
standard which has to apply to everything. 
It must affect your iudgment in politics, 
just as it should affect your business deal- 
INngS ..+« 

“But,” he said, “I view with the utmost 
abhorrence any attempt to use religion for 
political ends. That’s why it hurts to be 
accused of doing that, as I sometimes am. 
I abhor the idea. As a Christian layman 
I have certain spiritua] duties. But they 
are quite apart from my political job.” 

4f Mr. Manning’s weekly sermons for the 
Prophetic Bible Institute are thus clearly 
distinguished in his own mind from his 
political activities, there is abundant evi- 
dence that the distinction is not equally clear 
in the minds of many of his supporters, 

The financia] arrangements of the Pro- 
phetic Bible Institute, with headquarters in 
Calgary, have never been revealed. But it 
is apparent that a considerable sum of 
money must be handled regularly. 

A recent check of radio schedules showed 
that the Bible Hour at which Mr. Manning 
preaches most Sundays was being carried 
by 13 Canadian radio stations in Alberta, 
B.C., Saskatchewan, Manitoba and Ontario 
(stations in Hamilton, Barrie, Ottawa and 
Sarnia) and from Halifax. A rough calcu- 
lation of the cost indicates that station time 
along must come to nearly $50,000 a year. 
The cost of recordings is additional, but they 
are now made by the Bible Institute’s own 
associate which is listed in the Edmonton 
telephone directory as “Gospel Supplies and 
Recordings Ltd.” (It also recorded Social 
Credit’s broadcasts for an intensive radio 
campaign in the recent election.) 

In the absence of published accounts, it is, 
of course, impossible to tell what the return 
is from these broadcasts or how it is dis- 
posed of. But Mr. Manning's Bible Hour 
is one of a large variety of evangelical 
religious programs, well known to every 
commercia] radio station. There are, indeed, 
so many that some radio stations refuse to 
carry any of them. (This includes CJCA in 
Mr. Manning’s home town of Edmonton.) 

In radio circles anyone will tell you that 
the evangelical religious broadcasts easily 
pay for themselves through the donations 
of listeners. Indeed it’s rumored that you 
can buy sermon scripts syndicated from 
Chicago or Los Angeles, and still make 
money. 

“The Social Credit philosophy,” as Mr. 
Manning seems to conceive it and as Mr. 
Hansell explains it, seems to be wel! suited 
to conditions of real popular discontent; and 
fhough Mr. Bennett (a tyro in the Social 
Credit ranks) puts it in different words, 
he has latched on to it too. 

“If you have certain favorable actors,” 
Mr. Hansell says, “you can get this straight 
over to the masses. You can put over a 
campaign without any leaders, as we did 
in B.C. If those favorable factors are miss- 
ing, you have to try other methods.” 


Ontario Gets Priority 


And this is the problem that Social Credit 
faces this year. Provincially, its next targets 
are Saskatchewan and Manitoba. But the 
higher priority is being given to the next 
federal election, and for that the key region 
is Ontario. 

Mr. Bennett’s buoyant optimism about 
winning 40 federal] seats from Ontario is 
not echoed by other S.C. leaders. 


Premier Manning told The Post: “This is a 
very diverse country. It’s very difficult to 
tell when the East may turn our way.” 


He said he was not himself very active in 
the federal field. “Ie tried to attend the 
quartely meetings of the Nationa] Executive; 
but, he said: “I have always felt my job 
was here in Alberta.” 

Mr. Hansel] said: “It will be very tough 
in Ontario.” He explained that, in the ab- 
sence of the “favorable factors” which had 
operated in Alberta and B.C., the party 
would try to persuade “men of calibre” to 
stand as S.C. candidates. A list of possibles 


is now being built up. They are business- 
men and professionals, mayors or reeves, 
and perhaps some “lergymen (though they 
are being discouraged). 


“If we could get a few outstanding men | 


here and there,” said Mr. Hansell, “we 
might rally some people around them.” It 
was the same hope Premier Bennett had 
expressed earlier, but without his air of 
assurance. 


The present S.C. supporters in Ontario 
are, no doubt, devoted, and the party 
leaders regard them as useful contact men; 
but they realize very well that the little 
groups ot present Social Crediters are not 
the people who can rally public support 
or turn into successful politital leaders. In 
Ontario, as in Saskatchewan, public figures 
who could take a political lead are being 
sought wherever they may be found 


At the same time a careful effort is 
being made to disassociate the party from 
some of the more extreme users of the Social 
Credit label. Ron Gostick, for example, who 
publishes from Flesherton, Ont., a violent 
bulletin is repudiated promptly and curtly. 
Even ifshe might be on the right lines of 
thought for some of the party men, his ex- 
pression of it is recognized to be too violent 
and extreme for public acceptance 


The Midwest Outlook 


It is somewhat the same story in Sas- 
katchewan and Manitoba, which accounts 
for the search for possible figureheads like 
Ross Thatcher or the Conservative Kohaly. 
To orthodox old-line Social Crediters, it 
seems like a departure from the Alberta 
and B.C. pattern of “getting the masses” 
without leaders. But if the required formula 
of “favorable factors” won't repeat itself, 
what can you do? 
is claimed that the S.C. 
organization is well established. But the 
new liveliness which the provincial Con- 
servatives are showing, under the leadership 
of Duff Roblin, means a disconcerting ten- 
dency to fill any potential political void. 
Supposing Premier Campbell’s Liberal Gov- 
ernment should lose popular favor, Social 
Credit will have a hard time posing as the 
only alternative. 


In Manitoba, it 


In Saskatchewan, it is the C.C.F. Govern- 
ment which disconcerts the Social Crediters, 
The Liberals, they think, are hopelessly di- 
vided by dissension between the lingering 
influence of the “Gardiner machine” and 
the new protest forces which elected the 
young farmer “Hammie” Macdonald as pro- 
vincia] leader last year. 


Mr. Macdonald pooh-poohs the supposed 
dissension, he and Mr. Gardiner are 
working well together, and that there is just 
no question who is boss on the provincial 
scene. He is provincial leader, and his word 
will go. 


Says 


Nevertheless the C.C.F. leaders rejoice, 
even more than the Social Credit forces, in 
what they consider to be Liberal disunity; 


Here’s Record of Social Credit’s Popular Vote 
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Des Electeurs in Quebec 


and the Social Credit leaders say that most 
of their votes in Saskatchewan would be 
captured from the Liberals rather than the 
C.C.F. 


Where Votes Come From 


Here was Premier Bennett’s estimate. In 
B.C., he said, he got 40% of his votes from 
the Liberals, and 30% each from the Conser- 
vatives and the C.C.F. In Saskatchewan he 
thought Social] Credit would get 50% of its 
votes from the Liberals anti-Gardiner 
votes, he called them — 30% from the C.C.F. 
and 20% from the Conservatives “because 
there are so few of them.” 

If it is right to regard the main Social 
Credit vote as essentially a protest of the 
dissatisfied, then it may not signify too much 
to try to break it down into groups. But in 
all the Western provinces, political observers 
remark on sectional support for Social 
Credit which might not be foreseen. 

In Manitoba, Liberals remarked on the 
large S.C. vote in 1953 among French-speak- 
ing people and those of Belgian origin — a 
solid Roman Catholic bloc. Also among 
Ukrainians. And, in at least one area, they 
showed considerable strength among the 
Mennonites. 

In Saskatchewan, political enemies of S.C. 
confirmed the strong appeal to Mennonites 
and added: “other German-speaking groups.” 
“It appeared here,” said one close observer, 
“to be a rather extreme right-wing appeal.” 


Provincial 
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“Discipline and all that,” he added. 

In British Columbia, too, strong support 
was noted among foreign-language groups; 
and Robert Bonner, the Attorney-General, 
who ran in Vancouver, said he was assured 
of the support of all the Roman Catholic 
parishes in his riding (he is an Anglican). 

The Roman Catholic support in British 
Columbia may have resulted, of course, from 
the position which Social Credit assumed as 
the only alternative to Socialism. But it 
corresponds interestingly with reports from 
the other western provinces, with the pos- 
sible exception of Alberta, where French- 
speaking groups are regarded as rather hard 
territory for Mr. Manning's forces. 


Reason Doesn’t Count 


Look at it how you will, it is a curious 
patchwork. Whatever appeal] to the reason 
Social Credit’s economic doctrines may 
have had in the first place, they play pre- 
cious little part in its modern platform. 
“Always remember,” said National President 
Ernest Hansell, “the masses don’t vote on 
the broad, deep, serious questions. They are 
swayed by the little things. It isn’t reason 
that counts.” 

It isn’t philosophy either, in any decent 
definition of the term. But if economic con- 
ditions are bad, as they were in Alberta 
in 1935; if the other political parties dis- 
credit themselves, as they did in Alberta 
in 1935 and again in British Columbia in 
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1949 — 
no candidates 


1952 


1952; if a prevailing mood of discontent is 
aggravated by little things like dunning 
letters for payment of hospital tax, as it 
was in B.C. in 1952; then Social Credit can 
evidently get away with the glib talk about 
man’s creation and new techniques of dis- 
tribution which it calls — of all things — 
“the Social Credit philosophy.” 

Premier Bennett of B.C. at least proposes 
for the federal campaign a few slogans like 
the 90-cent-dollar, free public spending (on 
which the federal Liberals look like match- 
ing him), and surplus disposal (by means 
not too clearly defined). 

In Alberta Premier Manning’s only posi- 
tive appeal in the recent provincial election 
was “to remember how terrible things were 
in the 1930s before Social Credit came to 
power.” 

As I heard him, in his final crowded 
election meeting in Calgary, he appealed 
to the memories of the old folk who com- 
posed most of his audience. He urged them 
to tell the young people, who had never 
known them, about the conditions of the 
early Thirties. 

And finally he said: “I would ask you just 
one thing before you vote. Before you go 
out to the polls, will you take just one half- 
hour of quiet recollection? And in that time, 
recall to mind what things were like before 
Social Credit came to power. And then think 
what they are like now after 20 years and 
Social Credit Government. Then go out and 
cast your vote.” 


Film Producers Scamper Up The TV Beanstalk 


In All-Out Hunt For Video Treasure 


Firms Double Motion Picture Output 


By CLIFFORD FOWKE 
Canada’s commercial film industry is rac- 
ing for a $10-million prize against all comers 
and gaining ground fast. 


The prize is the potential annual value of 
the expanding film market of Canada’s tele- 
vision stations. The race is against film 
makers in the U.S., U.K., and other coun- 
tries who have the advantage of a long head 
start. And setting the pace is Canada’s 
phenomenal TV growth with 27 stations now 
operating and nine more under construction 
—all in three years. They will bring 90% 
of our population into TV range. 

Here is the kind of romping progress 
which the Canadian industry has made since 
TV was launched here in August 1952: 

—Some 46 Canadian film companies are 
now operating — twice as many as in 1952. 

—Technical and other film staffs have 
multiplied several times over in older-es- 
tablished firms, most of which have sub- 
stantial expansion schemes in hand. Cana- 
dian Film Weekly estimates current invest- 
ments in new production facilities at $10 
millions. 

—Output of films was up 20% in 1953, 
doubled last year, and is pounding further 
ahead at a crackerjack pace this year. Cana- 
dian sales of film negative doubled last year, 
are expected to double again this year. 

When TV opened in Canada, most of the 
home-based film companies got off to a bad 
start. Busy with industrial, educational and 
other sponsored work, they had no facilities 
and few skilled personnel for the new field. 
Some were dubious a few still are 
about handling the required slick, quickly 
produced, one-minute type commercials. 
New York and Hollywood, where TV was 
already pumping urgent corpuscles into the 
film industry bloodstream, were ready, able 
and willing to fill the gap. 

Now Canadian film producers — new and 
old — are in the process of dislodging the 
U.S. hold in the TV commercials field, and 
attacking the more costly and ambitious 
sphere of TV programming. 

Largely because of TV, gross revenue of 
the Canadian film industry has increased 
some 50% in three years. It was well over 
$3 millions last year. This is the growth pic- 
ture of TV film production volume: 
1952 1953 

lll 191 

31 48 

“= 50 


1954 
600 
100 
200 


Commercials ... 
Slide Films ......eeee 
Others 
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The introduction of TV brought out a rush 
of movie opportunists. With a single camera, 
a lot of hope and the knowledge that equip- 
ment and laboratory facilities could be rent- 
ed, a few made out because they knew the 
business, had sufficient capital and were 
aware that work must stand up to the micro- 
meter measurement of consumer reaction. 
Most failed because they tried to cut too 
many cost corners, or used inferior process- 
ing. It has been estimated that TV spawned 
at least 40 such “fly-by-night” operators. 
Today, there is no room for amateurs. 


Overnight Spurt 

It was the advertising short — the TV 
commercial — which started the film spurt. 
Some Canadian sponsors tried Canadian- 
produced samples, early results were dis- 
appointing: The majority turned to the U. S. 
which had a five-to-seven-year beat on the 
field. Now Canada is winning back the 
ground slowly but effectively. Firms, old 
and new, are showing they too can produce 
this new type of film which must pack so 
much punch into a minute or. less. 

Some well-established companies have 
adapted their production to take in the new 
sphere. Examples of the expansion of the 
older-established companies are the Crawley 
Films’ new TV Division, Shelly Films’ plans 
for a new laboratory and facilities, and 
Petersen Productions’ plan to build a new 
studio. 

Government agencies have had more than 
a finger in the pie. At the CBC, a staff of 
three concerned with filming has now swol- 
len to 140 and there has been substantial 
capital investment. In addition to filming of 
news events, CBC turns out 500,000 ft of film 
per week at the peak period for kine-record- 
ing — for TV stations beyond the micro- 
wave circuit. 

The progress in TV film programming has 
been slower. About five Canadian companies 
are in the field. Chetwynd Films is working 
on a production for CBC, and, working close- 


“ly with CBC, Omega Productions has a junior 


science program lined up. Crawley Films, 
still primarily engaged on their established 
line of sponsored films for industrial, educa- 
tional and other purposes, is eyeing the TV 
program field closely. 

Quentin Brown, head of the Crawley’s 
new TV Division, points out that TV pro- 
gramming is a major investment for which 
returns might have to be sought in foreign 
as well as home markets. 


One type of film with production costs 
around $10,000-$15,000 per show might re- 
coup itself entirely in the Canadian market. 
Another, like a series of half-hour playlets, 
such as produced by some U.S. companies, 
might cost $30,000-$40,000 per show and 
would need the help of other markets to 
cover it. Or.costs might be met by multiple 
sponsorship. 

The field is still wide open according to a 
survey recently made by Crawley on four 
Canadian TV stations over one week. Of the 
stations’ 66.9 hours of average weekly air 
time, program film content showed as fol- 
lows: 
Canadian 
U. S. 
Other Sources ... 


ee tere 


Total 


“It means we haven’t started on TV film 
programming in Canada,” says Brown, “but 
that’s going to change.” 

Most authorities in the field agree that, at 
least in the immediate future, Canada’s big- 
gest TV film opportunities lie with commer- 
cials. Says Ross McCreéath of All-Canada TV: 
“It is going to be very, very big business. It is 
only in its infancy here now.” 

Even Ottawa has given a helping hand 
with the recent readjustment of sales tax on 
films’ which represented a very handsome 
cut from 10% of total cost to 10% of 9%ec per 
foot of completed film. It means that a 1000- 
ft finished film costing $30,000 will pay about 
$9.50 sales tax as against what would have 
been $3,000 originally, For a 30-ft, $1,000 TV 
commercial, it means the difference between 
$2.85 and $100. 


Field Wide Open 


Associated Screen News Ltd., which claims 
to be the pioneer of the motion picture busi- 
ness in this country, is another of the older- 
established firms preparing for a filming 
boost, though not necessarily all from TV. 
The company is now adding well over $100,- 
000 worth of the new Eastman color pro- 
cessing and printing equipment to its large 
processing facilities and has other substantial 
plans for expansion of facilities. 

Associated Screen specializes in production 
of documentary and industrial films but a 
big project they have on hand at present is 
a series of films on the Army which will be 
shown on TV this fall. Two production units, 


traveling in specially adapted station wagons 
have been on the road since last month on 
this project. 


One Of The Newcomers 

Meridian Productions with its headquar- 
ters in Toronto is a fair example of how a 
new company with sufficient knowledge, 
capital and purpose has become established. 
Torontonian Ralph Foster and Julian Roff- 
man, a Montrealer, immersed in the film in- 
dustry most of their lives, had talked at odd 
times over 10 years about forming a Cana- 
dian film company. When Canadian TV 
started, Ralph was chief of film production 
at United Nations and Julian was directing 
and producing on film with CBS-NBC. When 
they set up here just over six months ago 
with $25,000, it was not primarily to meet 
the film demands of TV. 

Now 50% of their work is for TV. They 
have invested in studio and location facili- 
ties, bought expensive equipment. With the 
field still opening up and their initial capital 
absorbed, they now visualize 100% expan- 
sion. One highlight of their brief and suc- 
cessful career was the Stratford Festival 
section of the CBC-NBC “Wide, Wide World” 
series for which they filmed the rehearsal 
scene in Julius Caesar. 

The TV thunder in the U.S. film industry 
makes exciting music for Canada’s forward- 
looking film makers. Hollywood and New 
York are sharing the $100-million business 
that TV filming now represents in the U.S. 
with 250 companies operating — 200 of them 
on commercials. 

Hollywood, with the major share, has 
climbed out of an industrial abyss into 1945- 
like prosperity on the back of TV. 

From the star-encrusted city more than 
3,000 hours of celluloid entertainment will 
have gone out over the three major U.S. 
TV networks this year by August end — 
over 10 times more than,for the picture 
theatres. Studio space for TV films is scarce 
and the work ig spilling into New York which 
is already doing a whiz-hang trade in TV 
commercials. The boom has affected every- 
body in films — directors, actors, writers, 
craftsmen — and brought them stabler em- 
ployment. 

“In Canada,” says Spence Caldwell, Tariff 
Committee chairman of the Association of 
Motion Picture Producers & Laboratories of 
Canada, and head of six-year-old S. W. 
Caldwell Ltd, “we are just scratching the 
surface.” 
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—~—-—| Why They Scissor The Films | 


How The Censors Decide What You Will See 


Motion picture censorship—thejally. If they want to question|a hanging scene from the film 
yo ..|result of the wild and woolly|a c@nsor’s decision, the charges|“The Ox-Bow Incident” in On- 
7 '|movie heydays of the '20; — has|for appeals range from $5 to $10|tario, banned the film “Martin 
A grown from a nuisance service! per reel. Luther” in Quebec and “The 


+ \instituted to: pacify irate mothers} The same fee is charged for| Wild One” (a rough-house por- 
When a distribu-| trayal of delinquents on motor- 


ng 


age wn 
pT 2 
; 


a a moneymaking branch of|each film print 


provincial governments. 

Canada’s film distributors to- 
day pay out more than half a mil- 
\lion dollars a year in censorship 
\fees. Provincial profits amount 
to $375,000 annually. 


tor wants to show the same mo-/cycles) in Saskatchewan. 

tion picture in more,than one! Qccasionally, political consider- 
theatre, he has to pay a full rate| ations influence a decision: The 
|for each copy of the film he sub-| banning of a March of Time film 
mits for censorship, regardless Of/on the Canadian war effort in 
the fact that censors actually | 1940 by the late Premier Mitchell 


Eight provinces now have their|check the picture only once 
jown motion picture censorship| Distributors make few com 
boards. The other two, Prince|plaints about the censors’ cuts. 
Edward Island and Newfound-|Appeals are too expensive and 
land, rely on their neighbors to|/time consuming. Their biggest 
act as their moral mentors. complaint is about the multiple 

The result is that no film can| fees. So far they have had little 

| be shown in any province with-|success in getting the system 
out being passed by _ censors.| changed. 
Penalties for violations include 
fines, imprisonment and the ban-| 
Bouffard, Q@.C., as Director of the Com. |ning of a film entirely. In addi-_| 
pony. Mr. Bouffard is also President of tion, the motion picture projec- 
the Quebec Savings Bank, Director of|/tionist showing an unapproved 
Dow Breweries Ltd., Wabasso Cottons film is liable to immediate loss 
Ltd. and Director of many other financial, of hic license. and with it 
commercial and industrial enterprises, | right to work his trade 

Although the details of censor- 
ship jobs vary the pattern of} 
censorship is about the same in 
all provinces. Distributors are} 
responsible for submitting their 
have sold $112,000 3-3%% serial|films for approval. Films must 
bonds due June 1, 1956-75 to a syn-|be re-submitted each time they} 
dicate of Dawson, Hannaford, Lid. | are re-issued. 
and the Canadian Bank of Com-| 


The Boord of Directors of St. Lawrence | 
Cement Co. announce the appointment of 
the Honorable Senator Paul Henri 


Try Free Newsreel 
One distributor points out: “We 
have tried to get newsreels ex- 
empt from censorship, the main 


hsve also asked 
that educational subjects and 
travelogues be exempted. So far 
not one board has paid any atten- 
tion to our requests. 

“It is not because they 
think the ideas back of the re- 


censored. We 


WINDSOR & BROMPTON, QUE. 
—Protestant School Commissioners 


it would cut down on to the fees 
. : jevery board is anxious to keep.” 
merce at 96.05. Net cost 4.109%. Loan | Fees average $3 per reel of 1.000) ‘The distributors would prefer 
construction of -a five-room |*t °f film. Since the usual fea- |i, have a central agency set up 
school with gymnasium. Present |ture-length movie runs to about|1, do the censoring all at once 
issue is sole long-term debt; popu-|six reels, distributors pay close} and at a reasonable—that is non- 
lation 625 to $150 to circulate a film nation- profit—rate. These are the profits 


they are objecting to 
Censorship 
Revenue Expenses Profit 
$40,595 $18,342 $22,353 
49.709 17,709 32,000 
49,486 19.887 
21,541 13,756 
40,000 36,585 
156,727 85,174 
222,486 $1,812 
80,744 11,147 


is for 


Province 


Manitoba . 
N. Brunswick 
Nova Scotia . 
Ontario . 
Quebec 
Saskatchewan 
$376,876 


Totals $661,288 $284,412 


The censors usually keep silent 
Very little publicity is given to 


their activities and they have the! 


legal advantage in most provinces 


of being able to forbid mention of | 
what they are censoring. Details} 


of what is cut from a movie are 
given to distributors only on the 
condition that they must not be 
released to the press or general 
public. 

In addition, the boards are so 
constructed legallv that they are 
regarded as autonomous bodies, 
the decisions of which cannot be 
contested in the courts 


When driven to comment, cen- 
sors usually assert that the mo- 
tion picture industry can afford 
ito pay. They cite attendance and 
income figures like these: 

Drive-in Tetal 
No. of theatres seeeee 174 3,549 
Gross receipts after 

tax ‘millions) 

| Taxes (millions) 


Admissions ‘tmillions) 


‘Source: DB‘ 


CZECHOSLOVAK ENGINEERING EXHIBITION 


BRNO — CZECHOSLOVAKIA 
Sept. 11th te Oct. 9th, 1955 


New machines and products of the Export Engineering Werks 
KOVO, MOTOKOV, STROJEXPORT, TECHNOEXPORT. 


What's Left Out 
Material deleted usually violates 
| local canons discriminating 
|against sex, sadism and crime. 
The censors, for example, cut out 


Detailed information can be obtained from commercial departments 
of the diplomatic mission of the Caechoslovak Republic. 


— 


fw era in Canadian Railroading 


New Thafte Comfort to you! 


Canadian National's new equipment offers you comfort you con see and 
feel. 592 smart passenger cars, now in service in all the provinces, make 
travelling comfortable, relaxing, practical. Prices are down to earth and 


economical. On your next trip, if you wish to get more for your money, go by train! 


Stor performer of Canadian National's new equipment is the SuperContinentol, 
operating between Montreal, Toronto and Vancouver. A very essentiol part 
of this splendid train is the baggage car — 25 of which, in use with the 
SuperContinental, were built by National Steel Cor. 


National Steel Car Corporction have produced a high percentage of 
the railway rolling stock which is serving Canada and Canadians. 
Realizing the extent to which Canadian prosperity depends on 

the tremendous transport job being carried out by our railways, 

we ore proud not only of the quantity, but also of the variety 

and quality of the equipment delivered by our plant. 
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BUILDERS OF RELIABLE RAIL TRANSPORT 


, 


argument being that newspapers | 
the and magazines don’t have to be} 


don’t | 


quest are reasonable. It is because | 


5;|stand against the 


| Hepburn because it was “political 
propaganda” for the Liberals, is| 
| one case in point 

Ontario has pioneered a classifi- | 
jcation scheme under which films 
|are graded for various audiences: 
| Family (for everyone); Adult 
|/Entertainment (recommended 
only for persons over 14 years); 
jand Restricted (no one under 18 
allowed admission) 

Ontario Board officials say this 
system has made possible the 
showing of fimms which would 
otherwise have been heavily cut 
or banned entirely. Last year 
21% of the films shown in On- 
tario were classitied as Adult 
Entertainment, including “Miss 
Sadie Thompson. “Hell Below 
Zero” and “Blueprint for Mur- 
der.” No Restricted films were 
shown that year | 

The curse of-ail the censors is 
the fact that they are the target 
for everyone trying to have the 
movies even further restricted 
Home and school associations, 
religious groups. civic officials 
and other organizations join with 
occasional cranks in pressuring 
the censors. ™ 

Often the 


forced 





censors find them- 
to actually take a 
extremes of 
because no 


selves 


censorship, largeiy 


7,\one else will bother. One censor 


noted that he could not recall one 
jletter or visit during 10 years 
lexperience from anyone _inter- 
ested in cutting down on censor- 
ship. 


Those Foreign Films 


Further demands have been} 
made on the censors since the 
end of World War II, with the 
growth of lively and often out- 
spoken film industries in Europe 
and Asia. These overseas films, 
entering Canada in _ increasing 
numbers, pose major problems to 
the censors because of their dif- 
ferent approach to film produc- 
tion, often involving subject mat- 
ter liable to offend sensitive Ca- 
nadians | 

In 1953 more than 30% of the| 
films entering Canada came from 
abroad. Last year in Ontario 
alone there were 80 films from 
Italy, 28¢from West Germany, 12 
from Russia, 10 from France and 
three from Japan submitted to! 
the censors. . 

This influx is in part a sign of| 
growth, bringing more pressure] 
on the censors to remodel their 
multiple fee and checkup system. 
Chances are that there will be 
some modification of the system 
within a few years, probably to 
a censorship system on a regional 
basis. It is unlikely that the prov- | 
inces could agree on a national 
| standard acceptable to all. 
| Aiding in bringing change is 
the steady increase in the number 
of films being shown (1,289 in 
1953), the emergence of a settled 
Canadian film industry (32 com- | 
panies grossing $2.8 millions in} 
1953) and the expansion in total| 
box office receipts 

These factors, plus the efforts 
of the Canadian Motions Picture 
Distributors’ Association and 
other industry groups, may even- 
tually force the provincial gov- 
ernments to reassess their poli- 
cies. | 

i 
| 
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COMPANY 
REPORTS 


comparing company financial state- 
ments. The Financial Post bas a uni- 
form method of presenting corporation 
Variations from the compa- 
nies’ published report# are footnoted. 


accounts. 


Merchandising 


C. W. LINDSAY & CO., net profit 
and surplus for year,ended March 
31, 1955, was $48,006, compared to 
$29,540 for previous period. 

In view of the results of opera- 
tions, company has declared a divi- 
dend of $4 per share on the pre- 
ferred stock payable Aug. 12, 1955 
to shareholders of record July 22, 
1955, reports President Charles 
Wolfson. 

After 
ment, 


To assist readers in appraising and 
| 


giving 
arrears 
would amount to 
share. This is the first dividend 
that has been declared since pay- 
ment of $4 per share on Aug. 12 
1951. 


effect to this pay- 
as at June 30, 1955, 
$103.17% per 


INCOME ACCOUNT 
| Years Ended Mar. 31: 1955 1954 


$640,774 $629,097 
103,801 57.648 
2.406 3,231 
8,389 19,277 
Taxes 45,000 5.600 | 
Net profit & surp. 45,006 29,540 | 
Times Bond Interest Farned } 
Before deprec. 43.14 17.84 
After deprec 39.66 11.88 | 
| Earnings per Share and Dividend Record: | 
Pref.: Earned ° $10.88 $6.70 | 
None paid. | 
Com.: Earned 0.59 0.03 
None paid | 
Dividend arrears on preferred at Mar 
31, 1955 smounted to $105.55 per share. 


Profit on sales 
Net earnings 
Less: Bond int 
Deprec. res 


CONDENSED BALANCE SHEET 
As at Mar. 31: 1955 


Cash ... anebsar 1 
Accts., etc.. rec 1,129,178 
Inventories : 204,794 
Tetal curr. assets .. 1,334,097 
° 6.995 
1,041,276 
2,382,368 
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THE BEST NAME YOU CAN GET 


on the engineering of your new plant 


@ Compared to the cost of material and construction; the engineering 
of your new plant represents a small percentage of your investment: Yet 
the erected value of your plant depends largely on the quality, accuracy 
and thoroughness of the engineering: 


Here at McKee we know from sound, practical experience—a full halfe 
century of it—that meticulous care in engineering pays off in reducing 
construction man-hours and in making most advantageous use of mates 
rials. But, most of all, McKee engineering assures you correct plant 
design and efficient layout—in short, a plant designed and built to earn 
a profit. When you want the best name you can get on your plant engia 
neering, call in McKee: 


Arthur G. McKee & Company of Canada, Ltd. 


Engineers and Contractors e 372 Bay Street ¢ Toronto 1, Ontario 
Subsidiary of Arthur G. McKee & Company « Cleveland 1, Ohio 
New York, N. Y. ¢ Union, New Jersey ¢ Washington, D. C. 
British Representatives: Head, Wrightson & Company, Limited 


Engineering 
Services 





An Acoustical Treatment 
for Every Requirement! 


In its purest form sound is music, 
At its worst, it becomes noise, 
unpleasant and distracting. 
Murray Acoustical Tiles keep 
sound in control... at a 
pleasant harmonious level. 


And there is a Murray 


DONNACOUSTI: 

A wood fibre tile scientificatly 
designed for sound absorption, 
(Surface is drilled in standard 
pattern or scatter pattern and 
painted an attractive flat white) 


Acoustical Tile to suit every 
taste...every decor... 
every requirement! 


— RAR s ross 7 ae 


STEELSORB: A perforated metal pan filled 
with a special sound absorbing Fiberglas* 
pod. Easily cleaned, easily removed for access 
to piping, electrical conduits and air- 
conditioning ducts. 


A completely incombustible 
mineral tile giving 

superior fire resistance 

and excellent acoustical 
control. Surface is a highly 
decorative randor 

fissured pattera, 
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ASBESTOSORS: 
Perforated Asbestos Tile 
for mechanical suspension 
backed with Fiberglas* 
sound absorbing pads. 
Installation is attractive, 
effective ond completely 
fireproof. 
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Your insurance 
protection 


By VINCENT EGAN 

Health insurance benefits, an 
| important fringe on the majority 
|of labor contracts, are attracting 
| somewhat less public attention in 
mid-1955 management-labor nego- 
| tiations than has been the case 
in recent years. With unions con- 
|centrating on the guaranteed an- 
‘nual wage and straight wage 


increases, other employee bene-| 


fits have been eclipsed. 

Here are some of the major 
| points currently under discussion 
| by negotiators: 

—Sickness and accident, Labor 
in most cases is seeking an in- 
crease of existing benefits; where 
| present arrangements prpvide 13 
weeks’ coverage of $25-$30 a 
week, for instance, unions want 

larger benefits for a longer time. 


M. S. BERINGER 
At a recent meeting of the Board of 
Directors of The Bonk of Novo Scotia, 
Mr. M. S. Beringer, President and Chair 
mon of the Board of The British Amer- 
ican Oil Co., Lid., was elected o Director 
@f the Bonk. 
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THE DOMINION OF CANADA 


GENERAL INSURANCE COMPANY 
HEAD OFFICE « TORONTO 


o 
FIRE * BURGLARY «+ LIABILITY *« GUARANTEE BONDS « LIFE 


ACCIDENT TICKET « AUTOMOBILE + PLATE GLASS 
ACCIDENT AND SICKNESS « INLAND TRANSPORTATION 


BRANCH OFFICES 
Toronto * Ottewa * London * Montreol * Calgary * Vancouver * Winnipeg 
Hamilton * Port of Spain, Trinidad * Kingston, Jamaica 
oc-« 








INTERCOM £L ECTR 


and inate 


SIGNAL VOX 
Systems for HOSPITALS 


Specially adapted to hospital require- 

ments, the ELECTRO-VOX intercom 

and signal systems provide for instant 

patient-nurse contact. It transmits 

musical program and _ establishes 

direct inter-departmental communica- 

tion, doctor, nursing staff, manage- 

ment. ELECTRO-VOX makes and pe 

instals intercoms for hospitals, NY 
churches, schools and commer- LS) 

cial establishments anywhere ~ ee Sy 
in Canada. 





For a demonstration call our office 


ELECTRO-VOX INTERCOM INC. 


Toronto St. Cotharines 
EMpire 3-3766 MUtuval 4-4640 





Ottowe 
SHerwood 6-1935 


Montreal 
LA. 4-3067 


If you had 


«100000 


how would you 
invest it? 


If you have an answer to this 
question ‘on the tip of your tongue, 
you're probably one of the people 
who can benefit most from reading 
this advertisement! Why do we ask 
it then? So that we can tell you how 
we invest this, or any, amount for 


you. 


As a shareholder of Investors 
Mutual you become a part owner of 
over one hundred different securities. 
At this point several questions may 
occur to vou: Why somany securities? 
Why can't I buy these securities for 
myself? How would I ever keep an 
eye on 100 of them? 


First We have over one hundred 
securities in our portfolio so that 
your investment depends not on one 
industry, but on a representation of 
every industry m 


nearly hiajyor 


Canada. 


Srconp—You could buy them your- 
self, of course; but it might take you 
years of study to arrive at a selection that would give you the 
most for your investment. Our trained and experienced analysts 
have spent years of study on the subject, so we're able to put your 


money to work to your best advantage. 


Tarp—With over one hundred securities to manage, you would 
find the job of watching and protecting your investment almost 
impossible. Investors Mutual does all the managing for you. 
You need only be concerned with your quarterly dividend cheque. 
(If you wish you may reinvest your dividends in additional shares, 
82 


without cost ‘ol our shareholders do! 


Since it’s inception in 1950, Lnvestors Mutual has become Canada’s 
second-largest and fastest-growing mutual fund; assets have 


increased to over $50,000,000. 


If you have money you should be putting to work —whether it be 
$100,000 or $1,000 Syndicate repre- 


sentative soon. 


consult your Investors 


Managed and Distributed 
by Investors Syndicate of 
Conada, Limited 


INVESTORS 
Mutual 


of Conade Limited 


HEAD OFFICE. — WINNIPEG 
GFFICES IN. PRINCIPAL CITICS 


FIRE 
AUTO 
CASUALTY 


’ 


Where both employee and em- 
ployer contribute to the cost of 
this protection, unions want the 
employer alone to pay the insur 
ance premiums. 

In some textile companies now 
paying 100% of the cost, unions 
favor the status quo and are 
resisting requests by the compan- 
ies that employees contribute to 
the cost of the coverage. 

—Hospitalization. Here the pat- 
tern is much the same, Unions 
are asking companies to pay the 
entire cost, to exteid coverage, 
or both. 

—Surgical. Somewhat fewer 
|contracts include surgical bene- 
fits, and this does not appear to 
be an important point of con- 
tention. 

Many non-contributory em- 
ployee > benefit plans are self- 
financed by the company, Labor 
wants, the companies to agree, 
first, to make such plans subject 
to unlon-management negotia- 
ions and, second, to broaden the 
range of benefits provided. 


Some union negotiators favor 


Giants Jostle in Cement: 


Presidents Going 


Back To School 


Ninety Canadian and U. S. cor- 
|porate chief executives will go 
to school during August. 

They’ll add to their knowledge 
}of management subjects by talk- 
ing informally with each other, 
listening to speeches and lectures. 

The meetings will be held on 

the Colgate University campus at 
Hamilton, N.Y., sponsored by the 
American Management Associa- 
tion, U. S. management educa- 
tional’ association. An advanced 
management course for presidents 
will be held Aug. 1 - 5, the 
presidents’ round table Aug. 15 - 
19. That latter is aimed at in- 
formal discussion of business 
problems. 
Blue Cross and (in Ontario) 
Physicians Services Inc. plans, 
and have asked only that the 
companies switch to such plans 
from existing plans operated by 
life insurance companies, 

Another union demand: The 
full range of health benefits 
should be extended to pensioned 
workers. 

To sum up, the pattern is that 
labor wants management to pay 
for (rather than share) the costs 
of health insurance, or to extend 
the coverage if it is already pay- 
ing the entire cost, and to give 
labor a greater voice in running 
the plan. 


& New Plants Soon on Tap 


(Continued from page 11) 
ed newcomer arrived Inland 
| Cement Co. Inland is controlled 
by Sogemines Ltd., whose major 


quarry in southwestern Ontario 
near Ingersoll, 
There are exceptions, but the 


rule in North America is to build 


shareholders, in turn, include a|the plant at the source of the 


group of Belgian companies, 


under the leadership of the huge | at 


Societe Generale de Belgique. 
Inland is now building a $7 
million, 800,000-bbl, capacity 
plant on the outskirts of Edmon- 
ton, for operation about a year 
from now. It took a long, hard 
look at the market possibilities, 
and figures there is plenty of 


limestone. That is the situation 
Canada Cement’s Belleville 
plant. The product is shipped 
from Belleville to Toronto. 

St. Lawrence would probably 
bring coal im by boat, its 
limestone by rail. 

The Associated Portland Ce- 
ment Manufacturers Group 
would not necessarily build at 


its 


room for more new capacity. So the quarry site, a representative 


it will provide Canada Cement’s 
first new competition in that 
area. 

Canada Cement, however, has 
moved fast to strengthen its own 
position, It is building a grind- 
ing and shipping plant in Edmon- 
ton, designed for later conver- 
sion into a complete. cement 
manufacturing plant, One 
of the grinding unit, which will 
presumably handle clinker 
brought in by rail from Exshaw, 
is to reduce cost. Much will de- 
pend on what sort of a freight 
rate the company is able to get. 

The Inland move should sharp- 
en competition in the west, And 
| Inland plans, too, to make several 


} 


has stated. 

Canada 
plant will 
ever, 

Two of the challengers 
already established in 
ada are real giants 

The Swiss banking group be- 
hind St. Lawrence Cement owns 


Beachville 
site, how- 


Cement’s 
be at the 


who 


are Can- 


aim plants in a number of European 


and African countries, 

The Associated Portland 
ment Manufacturers Group 
capacity of 50 million bbl. 
a year in Britain alone, as well 
as interests in a number of other 
countries. 

The British Columbia situation 
somewhat different. Though 


Ce- 
has 
over 


is 


| premium type products, such as a | Canada Cement is located at Ex- 


| special oil well cement. 
Canada Cement has never made 


warranted. Observers will be 
in policy. 
Canada Cement takes this atti- 


needed; if it is, can count 
}on us to build it. 

Now, however, its position may 
ba challenged in still another part 
of the country: Ontario. 


Growth In Ontario 


The Ontario situation centres 
around the Woodstoc area, 
southwest of London, Ont., where 


you 





limestone, 


machinery for a 1.5 million bbl 
|a year plant to cost $12 millions, 
for completion in 1956, The plant 
will be at Beachville. 


land Cement Manufacturers 
Group of Britain, a huge organ- 
ization, is drilling a 1,300 
site. It’s expected to announce 
shortly whether it will build a 
plant, and where. If it does, it 





there are extensive deposits of | has 


shaw, almost on the B. C. border 


! near Calgary, B, C. Cement has | 
a special oil well cement, be-| the only plant in the province, at 
cause, it says, this never seemed | Bamberton on Vancouver Island. 


Now a British and German in- 


watching closely for any change | dustrialist, Dr. W. K. Waller has 


announced a plant for Chilliwack, 
in the interior, between B. C. 


tude: we know best whether or| Cement and the nearest compe- 
,not more productive capacity is | tition in Alberta. 


Waller claims that most of his 
output would go to Peru and 
Venezuela in ships that would 
bring back ore for a steel plant 
he considers there is room for 


jin B, C. 


| 
| 
i 


The plant was originally an- 
nounced last year, by the pro- 
vincial government, as to be built 
for completion this spring. Waller 
now stated it will be started 


this year and completed next 


Canada Cement has ordered | year..Land clearing is under way. 


The Exshaw plant is thus ap- 
parently to have competition on 
two sides: over the border in 
B. C., and in the northern part 


Near Ingersoll, Associated Port- | of Alberta. 


The Prairie Market 


The prairie market has been 


acre | chronically undersupplied during 


the peak of the _ construction 
season for some years now. 
Demand will continue to grow, 


has said that capacity will be up| according to Inland Cement. It 


| to 2 million bbl 
over $20 million. 


a year and cost 


At Clarkson, Ont., just outside pp] 


Toronto, St. Lawrence Cement 
Co. is going to build a $15 mil- 
|lions, 1.5 million bbl 
| plant, It 
iby April, 1957, 


has estimated demand in Alberta 
and Saskatchewan at 4.8 million 
by 1961 — about a 40°: in- 
crease over demand in 1953. 

A syndicate of Edmonton busi- 


about 


four years but the project 


ago, 


Quarry site was not announced did not go ahead. It was on prop- 


|} at present time. 


erty which Canada Cement had 


But the company has options! abandoned earlier, and had once 


on 


several properties near. the) been 
| Woodstock - Ingersoll - Beachville| Edmonton Cement Co. This site 


used by the now-defunct 


}area. One option is adjacent to| was about two thirds of the wav 


Canada Cement. 

Is there room for three new 
plants in Ontario? One informed 
opinion thinks not—not in the 
|immediate future anyway. 

If each group actually builds 
its plant, a new capacity of up 
to five million bbl. a year would 


to the B. C. border from Edmon- 
ton, near Edson 

In the Ganonoque, Ont., area 
a Toronto financier has mentioned 
a possible cement plant. 


Manufacturers Life 


be added, or 70% of the produc- Business Hits Peak 


tion in the province now. 

Each group has been making 
public statements to make its 
serious interest clear to - the 
others. Each hopes the other will 
back down. 

Of course, they might al] go 
ahead but some of them build 
|}much smaller plants than their 
press statements have indicated 

Canada Cement says that it is 
not. launching its Beachville pro- 
| ject now because of the outsiders 
It has been planning it for some 
time, and bought the property at 
Beachville four years ago. (An 
American interest is said to have 
| been planning a plant in that 
| area five years or so ago). 

If all three plants go ahead, 
some interesting marketing strat- 
egies are shaping up. 


Exception to Rule 


St. Lawrence Cement’s appar- 


Business in force with Manu- 
facturers Life Insurance Co. reached 
$2 billions last month. This figure 
has more than doubled since 1947 

Manufacturers, incorporated in 
1887, now neaintains 105 offices in 
30 countries. About two-thirds of 
its new business comes from 
foreign operations. Assets exceed 


$600 millions. 


EAGLE STAR INSURANCE CO., 
London, Eng., reports premium in- 
come of $64,966,405 for 1954, up 6.3 
from $61,133,030 in 1953. Last year’s 
business was converted on the basis 
of $2.69 to £1, and 1953’s on the basis 
of $2.74 

Total in force in the life depart- 
ment reached a record £56.7 mil- 
lions, reports Sir Brian Mountain, 
chairman. Life assurance and an- 

|nuity premiums rose to $30,094,779 
from $26,968,653 in 1953. 

| Premium income was 8.3% higher 
|in the fire branch, 25% higher in 
the accident branch, and 6.4% lower 


ent plans represent a bold com-| i, the marine branch. 


petitive move. The plant would 


Income from investments rose to 


be on the edge of Metropolitan | 9606,418 from £492,170 the previous 
Toronto, a big market, and the’ year. 


a year; nessmen planned a $3 million | 
should be in operation cement plant at Marlboro, 


‘a 
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Better Able - 


fo Serve you... 


STATEMENT OF CONDITION, 


RESOU 


Cash on Hand and Due from Other Banks 
United States Government Securities . 
Other Securities. .:. 06 © © «© @ 
Loans: 

Loans and Discounts . « « « « 

Real Estate Mortgages . .. -« 
Accrued Income and Other Resources . 
Bank Premises ‘ 


Customers’ Liability on Acceptances and Letters of Credit 


JUNE 30, 1955 


RCES 
$ 419,328,964.31 


780,027,549.05 
122,115,206.88 


$ 399,059,948.27 
106,224,317.44 505,284,265.71 
7,769,113.34 
7,922,509.20 
1,746,868.32 


$1,844,194,476.81 


te ee oe ee ee 


Deposits: 
Commercial, Bank and Savings . 
United States Government . . 
Other Public Funds . .. . 
Accrued Expenses and Other Liabilities 
Dividend Payable August 1, 1955. , 
Acceptances and Letters of Credit 
Capital Funds: 
Common Stock ($10.00 par value} 
ae: £ ss se ews 
Undivided Profits . .« .« « e 


$1,563,444,621.62 
112,979,296.82 
44,679,110.82 $1,721,103,029.26 
13,029,032.22 
1,125,000.00 


1,746,868.32 


$ 22,500,000.00 
67,500,000.00 
17,190,547.01 107,190,547.01 


$1,844,194,476.81 


United States Government Securities carried at $224,471,558.91 in the foregoing statement are pledged to secure public 
deposits, including deposits of $13,595,658.14 of the Treasurer, State of Michigan, and for other purposes required by law. 


BOARD OF 


CHARLES T. FISHER, JR. 
JOHN B. FORD 

B. E. HUTCHINSON 

BEN R. MARSH 

RALPH T. McELVENNY 
JOHN N. McLUCAS 


HOWARD C. BALDWIN 
HENRY T. BODMAN 
ROBERT J. BOWMAN 
PRENTISS M. BROWN 
HARLOW H. CURTICE 
CHARLES T. FISHER 


DIRECTORS 


NATE S. SHAPERO 

R. PERRY SHORTS 
DONALD F. VALLEY 
JAMES B. WEBBER, JR. 
R. R. WILLIAMS 

BEN E. YOUNG 


W. DEAN ROBINSON 


More Friends Because We Help More People 
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OF 


DETROIT 


Member Federal Deposit Insurance Corporation 


maintenance or replacement. 


.-.a leader In water conditioning 
and corrosion control 


Dearborn Chemical Company, Lid. 
2454 Dundas St. West, Toronto 9 


4 


MONTREAL + CALGARY + LONDON + EDMONTON + SAINT JOWM + VANCOUVER 


SCALE—layer upon layer of it—has reduced the 
inside diameter of this pipe to practically nothing. 
It's acommon occurrence in some power plants, and 
the resulis are costly. The line must be taken out of 
service. That means production loss and expensive 


Scale, sludge, carry-over, and return-line corrosion 
are but a few of the problems that must be overcome 
to assure efficiency in boiler plant operation. In 
Dearborn’s complete line of water conditioning 


Dearbowu 


END OF THE LINE 


products, there is the correct treatment to eliminate 
every water trouble—the properly balanced treat- 
ment to reduce unnecessary maintenance, avoid 
shutdowns, and protect valuable equipment. 

Since 1887, Dearborn products have provided 
trouble-free water to users of steam in all types of 
industry. That’s why, today, power engineers in 
leading industrial plants look to Dearborn for com 
sultation and assistance in solving their water treaty 
ing problems. ‘ 


MAIL THE COUPON 


| Dearborn Chemical Company, Ltd. 

| Dept. FP, 2454 Dundas St. West, Toronto 9 
Please send me complete information oa Dearbora Water 
Conditioning. 
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en ANNOUNCEMEN EEE 


| 


panies have an investment of | Securities 


| 3.5% 


|on its balance sheet at $10, 


DONALD M. MACKINNON 


OSHAWA — The appointment of Donald 
M. Mackinnon as Advertising Manager of 
General Motors of Canada at Oshawa, is 
announced by E. J. Umphrey, Vice-Presi- 
dent and Director of Sales. Mr. Mac- 
kinnon, who assumes his pest at a time 
when G.M, passenger cors are weekly 
establishing new sales records, has a 
broad background of experience cover- 
ing 27 years. His positions with Gen- 
eral Motors have been successively Sales | 
Promotion Manager in Eastern and West- | 
ern Canada, prior to a latter assignment | 
es Management Assistant at Regina. Dur- 
ing World War II, he was Executive As- 
sistant to the President of War Supplies 
Limited. 


(ONE VIEW OF THE MARKET 


Here Are Stocks Traded By 
North American in 1954. 


Canadian life insurance com- ,Ltd. 74%%, Du Pont of Canada 


$80 millions in Canadian stocks. | 442%. 
As a service to its readers, The | 
here | stocks: 
one of a series reporting on the | Bridge, Dominion Storgs, Du Pont | 
| holdings of individual compan-|of Canada Securities, and Pem-| 
ies, as well as changes in their | bina Pipe Line. 
portfolios of Canadian preferred | 
and common stocks 


Financial Post presents 


last year. 


North American Life Assurance 


Co., Toronto, in 1954 decreased its | 


stocks from 
investe 


holdings of preferred 
to 2.9% of total 
assets. Company increased 
holdings of common stocks from 
2.3% to 2.4%. Stocks were carrie 


at Dec. 31, 
year earlier). 


During the year, in its holdings Weston 4% % 


of Canadian stocks, North Ameri- 
can Life: 
—Added five new preferre 
stocks: British Columbia Electric 
442%, Abitibi Power 
4%%, Canadian Industries (1954) 


a BLL 
DUPLICATING 
PHOTO LITHO 


ADELAIDE WES" 


THE MODERN WAY 
TO MOVE IT! 


how about your material handling problems? 


%& PHONE 


OR WRITE TODAY 


04 K0/masler 
(i 


STRATFORD MACHINE & TOOL COMPANY STRATFORD & TORONTO, ONT. 


THE “‘ALL CANADIAN”’ CONVEYOR 


— — 


GAS, Oll OR COAL 
FIRING 


These boilers are equipped with 
Iron Fireman combination gas- 
oil burners. All boilers are also 
fitted for automatic coal firing, 
using Iron Fireman Pneumatic 
Spreader Stokers feeding di- 
rectly from bunkers. 


Le 


puiue morris usss Iron Fireman 
Multiple-Fuel Firing wm rice steam pants 


GAS-OfL Two HRT boilers fired with I 
Fireman combination gas-oil burners. Fuel 
witch can take © at any time and requires 
only a few mi A third boiler in this 
plant is equipped for oil, gas or coal. 


Iron Fireman package units are complete 
combustion systems which, unlike typical 
conversion burners, contain balanced inte- 
gration of oll firing elements. This includes 
burner (for gas, ofl, or both), fuel system, 
forced draft air supply, control panel 


Gas-oil-coal combination 
assures protection 
against fuel emergencies 


The plants shown here provide steam 
for processing the tobacco that goes 
into Philip Morris cigarettes. When 
steam stops, the factories stop. 

The boiler rooms are therefore 
equipped to meet all fuel emergencies. 
Although heavy fuel oil is the basic 


fuel, the company finds it advan- 


completely wired and tested), and 
pre-formed refractory combustion 
hroat. Package units are also 
available as complete boiler-burner 


combinations. 


FOR GAS, OR OR COAL FIRING 
POR HEATING, PROCESSING OR POWER 


| 


d Hamilton Cotton 5%, 
230.056 Smith Paper Mills 4%, 
1954 ($10,214,374 a Tobacco Co, of Canada 4%, Maple 


& Paper| 


| 


| 


o 


—Added 


C-I-L 1954, 


—Eliminated 15 
fromm the portfolio 
Water & Power 4% 
Abitibi Power & 
Aluminum Co. of Canada 


Shawinigan 
and 4%%, 


4%, 


q|C-I-L (old company) 7%, Domin- 
jts|ion Foundries & Steel 442%, 


& Rubber 4%, 
Howard 
Imperial 


Goodyear Tire 


Leaf Milling 5%, Moore Corp.| 
4%, G. Tamblyn 4%, George 
. and Zeller’s 6%. 
—Eliminated three commons: 
C-I-L, Maple Leaf Milling, and 


/ 


d Montreal Trust. 


—Reduced its holdings in one 
preferred (International Metal 
Industries Ltd. 442%) 


| 


—Increased its holdings of one |» 


preferred (Loblaw Groceterias 


A). 

Holdings in the following 34 
common stocks were increased: | 

Aluminium Ltd., British Ameri- | 
can Oil, Building Products, Can-| 
ada & Dominion Sugar, Canadian | 
Celanese, Canadian Fairbanks- | 
Morse, Canadian Westinghouse, 
Consolidated Mining & Smelting, 
Consolidated Paper, Dominion 
Foundries & Steel, Dominion | 
Glass, Dominion Oilcloth & Lino- 
leum, Dominiun Tar & Chemical, | 
Dominion Textile, Famous Play- 
ers Canadian Corp., Ford Motor 
Co, of Canada, Fraser Companies, 
Howard Smith Paper Mills, Hud- 
son Bay Mining & Smelting, Im- | 
perial Oil, Imperia] Tobacco, In- 
Atlas Profits Rise 

7 “ve 
During First Half 

As a result of increased orders 
and its new production equip- 
ment, Atlas Steels Ltd. has shown | 
a profit in first half of 1955 of | 
$908,284, or $1.09 a share. This | 
profit compares with a loss of 
$89,926 for the same period last 
year. 

The company anticipates that | 
production will be maintained 
during the latter half of the year 
at about the same level] as that 
experienced during the first six 
months. 

The months of July and August 
may reflect some decrease in 
sales volume due to the holiday 
period. 

First half net profit in 1955 is 


after provision of $805,460 for in- 
;come taxes and $498,000 for de- 
| preciation, Working capital is now 


in excess of $8,800,000, an increase 
of $1,300,000 from Dec. 31, 1954. 


The figures are unaudited. 


tageous to use over a million cubic 
feet of gas a month to supplement 
oil firing. The switch to gas can be 
accomplished in a few minutes with 
the Iron Fireman combination gas-oil 
burners. As a standby measure, five 
of the seven boilers are also equipped 
with Iron Fireman Pneumatic Spreader 
stokers for coal firing. 

Steam pressure does not vary more 
than 214%, even though the steam 
load may jump 200°, in less than a 
minute. In nine months of operation, 
maintenance on Iron Fireman equip- 
ment has averaged less than $11 a unit. 

Iron Fireman multiple fuel firing is 
applicable to small commercial boilers 
as well as large installations. 

For more data on Iron Fireman 
commercial and industrial firing 
equipment, mail coupon below. 


Iron Fireman Mfg. Co. of Canada, Ltd, 
80 Ward Street, Dept. 35 
Toronto, Ontario. 


Please send information on Iron Fireman 
multiple fuel firing. I am particularly inter- 
ested in the following fuels: 


0 Os O Ges OD Goal 


Name 
Company. 
OAS cer 


preferreds 


Paper $1.50, 


| Bell Telephone of Can 


72%, and Zeller’s | 


five new common | 
Dominion | 


THOMAS R, COMERY 


has been appointed a director, 
Chateau-Gai Wines Ltd. 


ternational Nickel Co. of Canada, 
Moore Corp., Noranda Mines, 
Ogilvie Flour Mills, Page Hersey 
Tubes, Powell River, Price Bro- 
thers, Provincia] Engineering, 
Russell Industries, Southam Co., 
Stee] Co. of Canada, Bank of 
Montreal, and Royal Bank of 
Canada. 

Here are company’s holdings of 
Canadian preferred and, common 
stocks as at Dec. 31, 1954, together 
with changes from the previous 
year: 


Shares Change 
it Since 
De 31 Dec. 31 
‘ 1954 1953 
Preferred 
B. C. Electric 4%. 
Do, 474% 
Do. 5 
B. C. Telephone 6 
Shwinign W. & P. A 4 
Do. B 442% 
Abitibi Pwr 
Do. 4%2° 
adia Atlan. Sug. 
nm Co. of Canada, 4 
544% 


1,000 
1,000 
2,000 


434 


& Pa. $1.50 
1,000 
335 


1,000 


2.000 
500 

Cdn, Industries 7’ 

Do. (1954) 7! 

Dom Fdries & St'l 4'2° 
Dom. Tar & Chem, $1.00 1,500 
Dom. Textile 7° 95 
DuPont 


500 


of Can Sec 7) 775 
Fittings “A’’, $.60 
Goody'’r Tire & Rub 4 
Hamilton Cotton 5° 
Howard Smith Pap. 4 
Hughes-Owens 6.4 

Do. Class A 
Imp. Tobacco 4 

Io. 6% 
Imp. Varnish & 

Colour $1.50 
Intern’t Metal 

Industries 442% . ° 
Loblaw Groceterias A . 
Maple Leaf Mill’g 5“ 
McColl-Front. Oil 4°; 
Moore Corp. 4 
I onal Gr 


cers 7 


2,000 


1,000 
1,000 


16,500 
2.000 


390 
2,400 


500 


3,500 
ivie Flour Mills 7 300 
‘nman's 6 . 60 
G. Tamblyn 4 
Tucketts Tobacco 7 
George Weston 4% ° 
Zellers 442% cccccecece 
Do. 6° 
Cemmen 


250 
800 


1,200 
Consumers 


Gas of Tor 15,000 


| Aluminium 


Bailey Seiburn 
& Gas 
British American 
Building Products .. 
Canada & Dom, Sugar , 
Cdn. Celanese . 
Cdn, Fairbanks-Morse , 
Cdn. Industries 
Do, 141954) 
Cdn, Westinghouse 
Cons. Mining & Smelt'g 
Consolidated Paper .... 
Dom. Bridge . nee 
Dom. Fdries & Steel .. 
| Dominion Glass 
Dom. Oilcloth & Linol’m 
Dominion Stores ° 
Dom. Tar & Chem. ... 
 TEEO 5 wsassesns 
Du Pont of Can. Secur. 
Famous Players Cdn. .. 
Ford Motor of Can. .... 
Fraser Co's ... cose 
Howard Smith Paper .. 
Hudson Bay M. & S. ... 
Imperial Oil 
Imperial Tobacco ..., 
Int. Nickel of Can. .... 
Maple Leaf Milling ... 
Moore Corp 
Noranda Mines 
Ogilvie Flour ove 
Page Hersey Tubes ... 
Pembina Pipe Line ,. 
Penman’s 0eeecseee 
Powell River .......+. 
Price Brothers ......+. 
Provincial Eng 
Russell Industries .... 
Southam Co 
Steel Co. of Can 
Triad Oil .. 
Bank of Montreal ..,.. 
B4nk of Nova Scotia .. 
Bank of Toronto ee 
Can. Permanent Mige. . 
Cdn. Bk. of Commerce . 
Dominion Bank . 
Imperial Bk. of Can. .. 
Montreal Trust 
Royal Bk. of Can. ... 5,400 
Toronto Gen. Trusts .. 10,000 ‘ : 
*When Canadian Industries Ltd. was 
split into two companies, preferred share- 
holders got one new CIL 54 preferred and 
one Du Pont preferred for each C-I-L- pre- 
ferred held. Common shareholders got 1.1 
shares of each new company for each 
share held in the old company 


Ou 


Oil . 


2,000 
4,900 
1,950 
8,875 
12,000 
5,000 
5,000 
5,500 
5,000 
4,500 
6,500 
6,500 


The company’s invested assets 
at year-end consisted of 50.8% 
bonds, 37.8% mortgages, 5.0% 
policy loans, 5.3% stocks, and 
1.1% real estate, An analysis of 
invested assets at the end of each 
|of the last four years shows as 
| follows: 


i 
1953 
Bonds % 
| Government 19.1 
8.5 
25.7° 


Municipal ... 
Other 


Tete ... 
Mortgages: 
- "= 


| Total ccecce 

| Policy Loans .... 
Stecks: 

| (a) Preferred , 

| ib) Common ,, 


Total seeee 
Real Estate ....06 


Grand Total ... 100.0 100.0 100.0 


|'Windsor Seeks $5,000 


To Boost Conventions 


The Windsor Chamber of Com- 
merce is beginning a campaign this 
| week to raise $5,000 to prime its 
|convention promotion fund. 
| The tourist and convention com- 
| mittee of the Chamber, headed by 
H. E. ,Willenegger, will call upon 
local ‘businessmen to solicit the 
\funds and to explain how conven- 
tion business injects new buying 
power into the retail economy of 
ithe city. Convention business has 
dropped sharply in Windsor during 

mber of Com- 

merce is anxious to change the 
trend 

In 1954 there were 48 co 
in Windsor. So far, 26 have been 
sch for this year. 


neduied 


ORSAINVILLE, QUE. — School | 
|Commission has sold $110,000 3-4% | 


| serial bonds due 1956-75 to Credit- 
Anglo-Francaise, Ltee. at 98.45. Net 
cost 4.007%. Loan is for construc- 
tion of an eight-room school. Net 
funded debt at June 30, 1955, was 
$80,500; population 2,400 


nventions 
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for radio communications? 


You can't send or receive messages with this advertisement, 
It is quite useless for testing range or flexibility. In fact, it’s 
practically impossible to answer our own question satis- 
factorily by means of it! 


Obviously, a demonstration of Pye equipment is the only 
effective answer to the question ‘‘Why Pye for radio com- 
munications?"’ And this advertisement can at least bring 
about that desirable state of affairs with a minimum of 
trouble for you. 


Just tear it out, attach your card and send it back to us. We 
will arrange a demonstration forthwith. And that, we are 
sure, will prove overwhelmingly convincing. 


—_—_—_—,_ 


COMMUNICATIONS DIVISION 


CANADA LIMITED 


GO Front St. W., Toronto, Ontario 


Offices in @ HALIFAX @© MONTREAL e VANCOUVER 


Engineers and consultants on mobile, fixed-to-mobile, 
point-to-point, and multi-channel radio communication 
systems; suppliers of telephone apparatus of all kinds; 
manufacturer and supplier of scientific instruments, 
industrial and commercial television cameras, radios, 
high-fidelity reproducers and television receivers. 
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CAISSE POPULAIRE, Victoria Street, Hull, Que. 


Glass-clad building shows 
new trend in Bank Design 


. Zz 
New Banking centre a 


“Showplace” in Hull... 


ARCHITECT: Rene Richard 
194 Fontaine St., Hull, Que. 


GENERAL CONTRACTOR: Ed Brunet & Son Lid. 
9 Dumas St., Hull, Que. 


WINDOW WALL: F. Fentiman & Son Ltd., 
Ottawa, Ont. 


GLASS AND GLAZING BY: 


CANADIAN 
PITTSBURGH 


INDUSTRIES LIMITED 


GLASS © PITTSBURGH PAINTS AND 


E = Ll ks taille 
The Modern Entranceways to Caisse Populaire. 
Extruded Aluminum H500 frames, Herculite Pittco- 
matic doors, and all the glass were prefabricated and 
installed by C.P.I. Glass walls were glazed with 
*Solex Twindow and *Sprandralite. 


C.P.1. Entranceway Frames 
arrive at the job completely 
prefabricated ready for 
assembly. Your entrance- 
way is quickly installed and 
the building is closed in a 
minimum of time. 


prot ere EE 


Architectural Gless Sales Department, EN!-54, 
Canadian Pittsburgh Industries Limited, 
10 Price St., Toronto 5, Ont. 


Please send me without obligation, literature on 
C.P.J. Doors and Entrancewcys. 


INDUSTRIAL FINISHES 


oS ee ee 
TOWN O8 CY. 
COUNTY 
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| Werle famous forther quality 


Superb in their flavour, Craven ‘A’ are completely 
and delightfully satisfying. Cool to the tongue and 
kind to the throat, they stand for all that is finest 
in cigarette quality— made from 
the world’s costliest tobaccos. 


| 


| The largest selling cork-tip cigarette in the world. 


Craven 4 


will not affect the throat | 


without cork tip — 
some fine quality os Croven 


~~ ‘a) 


_ 
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GENERAL PURPOSE 
HIGH PRODUCTION 


J-H-RYDER MACHINERY CO. 
' ’ 
TORONTO + WINDSOR + nemnsen . wanes * VANCOUVER « MONTREAL 


An open letter from 
J. K. MACDONALD 
President, Confederation Life Association 


‘Do Canadian 
employers know the 
true costs of Group Insurance? | 


To you, group insurance may seem strictly a “dollars 


} 


and cents” proposition. You pay so much maney— 


you get so much protection. 


But look at it this way. The true cost of group 
} 


insurance is shown not by what pend... but 


vou 
by what you sare! 

YOU SAVE by eliminating many of the 
these high costs: 
replacement of high calibre emp! 
leaving for more secure jobs; 
your responsibility to employees in 
time of sickness, accident or death; 


expensive personnel relations 


/ 
2. 
3. 


activities; 
your financial contribution to retiring 
4. employees. 

In other words, a Confederation Life Group In- 
surance Plan provides security for you as well as for 
your employees ! 

So when you are considering the cost of group 
insurance, look first at the cost of not having it. 
Last year, Canadian employers proved the wisdom 
of this reasoning by increasing their group pro- 
tection by over $500,000,000. 

Confederation Life offers you a compleie Group 
Insurance Service. If we can assist you on any group 
a reply 


lo 


insurance problem, please drop me 


this letter. 


Yours sincerely, 


J. K. Macdonald, 


President 


Coxreprnation Lire Assocarios, 321 Bioor Srreer East, Toronto 
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April were siow months thi 
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| has 
| k roduce a 
| plaster. It will probably be ready 


CONSTRUCTION TRENDS By BARLEY POTTER | 


Building Credit Firm Tries 
Loans On Major Appliances 


An organization which buys 
customers’ notes from retail lum- 
ber dealers and other building 
supply dealers experimenting 
with financing consumers on pur- 
chase of kitchen appliances, 

Interprovincial Building Credits 
Lid. has loaned around $20,000 
experimentally new modern 
kitchens. These loans, for up to 
$2,000 for two years, can cover 
refrigerators, stoves, and other 
items that can’t be included in a 
mortgage or covered by an NHA 
home improvement loan 

The’ policy is strictly e 
mental; IBC is proceedin 
cautiously 

The company, 
stock is held by dealers, i 
experimenting with pr ocessing 
consumers’ Joan applications it- 
self. It has offices in Vancouver, 
Calgary, Edmonton, Regira, Win- 
nipeg, Toronto, Sudbury, Mont 
real, Moncton and Halifax. 


1s 


on 


xperi- 
ver) 
whose 


most olf 


aiso 


Present practice is for the deal-! 


er to handle the application and 
send it to IBC. This involves red 
tape and some dealers are tempt- 
ed to cut corners. 

So, now, the company 
out a system whereby the cus 
tomer will visit its office, then 
the loan approval will be passed 
dealer he designates. 

Ordinary home improvement 
business up to the begining of 
June is stated to be ahead of the 
ame time last year. March and 


trying 


on to the 


yeal 
of weather. 

purchased time improve- 
time payment notes on 
improvement loans totaling 
$10 millions last year, compared 
with $7 millions the previous fi 
year. The new NHA home 
improvement loans are not affect- 
ing business adversely, 

The average IBC loan is $400, 
and few are over $1,200, even 
though the maximum is $3,000 
Most banks less favorable 

small loans of this nat 
under NHA anyway 
NHA home improvement loar 

banks would appear 
higher amounts, and can 
for five years. Family Building 
Credits Ltd., which IBC manages 
for members of the public who 
own *®he shares (about $300,000 
old last year) has feeling 
the -effects of NHA, 

Family Building 
stated to be making a 
to be having difficulty achieving 
any volume of loan It ake 
up to $3,000 for up to 
vears, at 714‘ NHA loan 

amounts are avaliable 
for up to five years at 544%. 

It is possible that Family Build- 
ing Credits will be merged with 
IBC 

IBC’s net profit in the 
ended Feb, 28, 1955, before taxes 
$272,961, up 35% from the 
previous fiscal period, 

IBC recently sold 
fund 
26,000 common shares 
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$600,000 15 


ear inking notes and 


at $14 each 
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W ood-Plastic Plaster Firm 
Plans Fall Production Start 


The business started by a 77- 
year-old Toronto ruditor who has 
been interested in chemistry as a 


hobby for more than 30 years 


i moving toward productio! 


Care now 
machinery 


one-coat 


Enterprises 
ordered to 
plastic 


Arthur 
all its 
zea 
to start operations late Sep- 
tember. 
Company's policy hz 

been decided, but it will produce 
the complete plaster at first any- 
way. The previous t 


Saie 


management 
had talked of selling an additi 
mix to plaster manufacturer 
add to ordinary gypsum plas 

Plasticized plasterboard, which 
requires tape for the 
not be manufactured in 
nmediate future, 

Ear this year 
Rowe bought out the 
: man John Elder who held 


n 


joint 


no 


wil] 16 


Hon 


interest ol 


iler 


nining 
125.000 out of 350.000 outsta 
ure Mr. Rowe, who has had 
association with the pulp 
now pre 


iin 


i long 
and I 
aent 

The inventor, Arthur 
mains as chairman, 

The product will use wood cel 
fibre (The Post, Aug, 24, 
1954) along with plastic resir 
gypsum plaster. 

Inventor Care, 

in his laboratory ju 
St. in Toronto, 
10d of using very 
» fibres iving 
aegree of receptivity 
In spite of thel 
hort length they 

th great strength 

A plasterer applies the produ 

ame way as ordinary plaster. 
But needs only coat 
stead of two or three. It drie 
12 to 24 hours and can be paints 


- days, it’s claimed, It « 


yaper industry, is 
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lulose 
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working for 
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developed 
short cel- 
them 


and g an 
unusual f to 
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locK together 
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Fredericton Airport 
Extension Planned 


From Our Own Correspondent 
FREDERICTON—Tenders have 
been called by th~ Federal] Trans- 
port Department, Moncton, N.B., 
for a runway extension to this 
provincial capital’s airport 
The 4,000-ft. runway at 
Fredericton Airport is to be ex 
tended to an over-all length of 
6,000 ft. and an additional con- 
crete parking area provided. 


the 


Canadian corporations and ex- 
ecutives may be in for new 
deal that might relieve them of 
the fund raising worries associ- 


a 


inspections it will make on NHA 
houses. Reason an economy 
drive. But adequacy of inspec- 
tions will not be involved. 
CMHC will now send an 
spector only when builder or} 
borrower notifies it that a house| 
has reached a stage suitable for 
inspection. There will be no more 
automatic routine inspections. 
The inspector used to drop 
around from time to time when 
he figured the house might be 
ready to inspect. That way there| 
were sometimes more visits than 
necessary, 
Each house till 
minimum of five inspections. 
CMHC under the new NHA/| create similar programs here, says 
performs all inspections intended| Mr. Parkin. Currently, artistic 
to see that building standards are| groups such as symphony orches- 
complied with. Some insurance] tras, art galleries, ballet corps, etc. 
companies make their own in-|must depend upon the business 
spections to if the house is| Community for fiscal support. 
advanced to a point calling for a Each of the 16 now 
mort | holding active membership in the 
Canadian Arts Council depend to 
some extent upon advice or finan- 
cial help from corporations and 
executives and the council feels 
that the time and efforts of execu- 
tives could be utilized to greater 


says John C. Parkin, the new 
president of the Canadian Arts 
Council. 

Mr. Parkin, a well known To- 
ronto architect, heads a group of 


1S 


in-| 


a 


tects, designers and other artists 
working toward implementation 
of the Massey Commission recom- 
mendation to form Canada 
Council and a national program 
to aid arts groups. 

The Canadian Government has 


a 


| have developed the arts in seve~al 


will the! parts of Europe and there is rea- 


vet 
Bet 


see 
societies 
aavance, 
Car Park On Ist Floor 
Of Ultramodern Building 

An outdoor parking area will 
be included in the first floor of 
a five-story office building to be 
started right away at Toronto. 
The lobby and reception area 
occupy only a small part of the 
ground floor; the parking area 
takes up the rest of the space 
between the columns that sup-| 
port the building 

Architect is D. G. 
Owner and _ builde: 
Construction Co 

Du Pont Co. of Canada has 
leased the top two floors and part 
of the ground floor. Wood, Flem- | 
ing & Co., rental agent, is offer- 
ing the rest for rent, Site is the skil 
southeast corner of Eglinton and tecting danger 
Dunfield Ave., just east of Yonge signals which 
St. and the north end of the —unheeded— 
subway. might lead to 
plant-crippling 


accidents. 


Page 


fund raising pressure. 


| prisers,” says Mr, Parkin, “but we 
are sadly lacking in patrons and 
the Federal Government the 
only place for us to We 


Hallford.| 
Soules 


18 
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Your boilers and 
machinery should be 
inspected 

by specialists 


led in de- 


7 7 7 


Ont., Que. Contractors 

Get $200,000 Phone Biil . 
3el] Telephone reports claims 

against people digging up or 

otherwise damaging its under- 

ground cables came to $200,000 

n 1954. Insurance companies are 

getting riled about it, and may 

hike premiums or deductible 

amounts, They may even refuse 

to insure some contractors whose 

record isn’t good. d 


, Experience 
Service 
Stability 


Bell has launched campaign of 
education. “Give us a break — | 
instead cables,” a 
booklet, “Before you dig, call 
Telephone Repair Service,” says 
a sticker that goes handily onto a 
bulldozer construction 
machine. 


¢ 


of our says 


~ The met, 

BOILER INSPECTION 
and 

INSURANCE COMPANY 


of Canada 


Montreal 


SPECIALISTS 


in power plant insurance 


or other 

Last month long distance serv- 
ice was almost completely inter- 
rupted between Montreal andj} 
most points east when a main} 
under ground cable was damaged | 
by a power shovel. It took two and | 
a half hours to restore service. 
There were 700 cases of damage 
last year, and it’s about as bad} 
this 


Toronto 


year 

The warning applies to house- | 
hold ‘tools too: setting a sapling 
tree in a lawn can sometimes 
knock out telephone service for | 
hundreds of users 


—_———_ | 


weight of plaster on the ceiling 
50%, stands up to nails and blows 
d cuts danger of hairline 
cracks, it’s stated. 

The company occupied 
plant buildings of about 7,000 sq. 
ft. in Toronto. 

William Rowe now 
president; Lennox Rowe, 
tary -treasurer. 

Some leading technical men 
who were on the board have re- 
mained: Prof. E, A, Allcatt of the | 
University of Toronto department | 
of mechanical engineering; Prof. | 
Eric Arthur of University of To- 
chool of archite-ture; and 
onto architect Forsey Page. 
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LUMBERMENS MUTUAL CASUALTY 
COMPANY 


is hereby given I 
nens Mutual Casualty Cor 
received Certificate 
thorizing it to transact 
the business of Forgery 
dition to the classes 
it is already registered. 

L. J. FLORA, 
Resident Secretar‘ 


t Toronto this 


of 


» a 
1 ad 
f 


13th day of 


seen how national aid programs | 


Canadian Arts Council Aims 


At Co-Ordinating Culture 


| sent an ‘industry’ of 10,000 creative 


} 


ated with the arts they patronize, | 


10,000 musicians, sculptors, archi- | 


| son to hope it will soon move to} 


| 


advantage if they were relieved of 


“We're all ardent private enter- 


repre- | 


| 
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ORATING 
YOUR HOME 
CHURCH 
OFFICE 


Investigate our new wali cleaning 
and renovating service. It restores 
like new every concefvable type 
of decorated surface with siroplic- 
ity and speed at smell! cost. Write 
for our brochure on this remark- 
abie work or telephone us for free 
estimate and details 


- 4 COLLIER STREET, TORONTO 
A. TEOLIS LIMITED reepHont watnut 4-1467 
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BEFORE RE-DEC 


people and we're asking no more | 

than do the butter producers or | 

the wheat growers.” 

The Canada Council envisaged 

by Mr. Parkin and his associates | 

would be represented by a balance | oH 
between racial, political, artistic | 
and commercial viewpoints. 


———$——— 


Marsu & McLENNAN 


LIMITED 


General Insurance Brokers 


AVERAGE ADJUSTERS 


Stat 


VANCOUVER 
CALGARY, 702 Third 


TORONTO, 44 King Street West 


MONTREAL, 507 Place d’Armes Street West 


LS. Ne 


Offices also in prin ipal cities in the l 


Havana, ( uba and Le ndon, England 


“Tops: in Resale — Handling Ease — Comfort! 
Yet Rambler Costs Least to Buy and Run! 


Tee ee - 


; 0 a ees 2 
Pictured is the “Cross Country”, the smartest, 
easiest handling four-door custom station wagon 
ever built—and it’s Canada’s lowest priced, in- 
cluding Travel Rack on roof, Airliner Reclining 
Seats, Twin Travel Beds. Over 30 miles a gallon. 
Tops in resale—your Nash dealer has proof! 


THE SMART “NEW IDEA” 


Rambler 


7 
Mh 3 
— 
Hey Folks! Tune in Disneyland on CBC-TV. See TV listings for Time ond Channel. 
Wak Disney Preductons 


See your local Nash Dealer 


50,000,000 times a day... 
peer. ee ee ae a or 


PREFERENCE -— 


Coca-Cola is the most asked-for 
soft drink among people “on the job”* 


Reports from management in offices and industrial plants prove 
that time is saved and efficiency maintained when an auto 
matic coin cooler for Coca-Cola is installed to provide welcome 
refreshment during “break” periods. 

What’s more, for all kinds of business establishments which 
have to receive the public, Coca-Cola on the premises has 
proved its worth in helping to put people in a friendly frame 


of mind, an important contribution to goodwill. 


*1954 surveys by 
Alfred Politz 
Research, Inc. 


DRINK 


CURA 


IN BOTTLES 


As they work, Canadians drink far more 


Coca-Cola than any other soft drink. 


NOTICE 


hereby given 
ficate egistry No é 
issued by the Department 
rance, Ottawa, authorizing the 
American National Fire Insurance 
Company. New York, to transact in 
Canada, the business of Accident 
Plate Glass, Theft and Boiler Insur- 
(excluding Machir Insur- 
ind Weather Insurance lim- 
rance of the same 
i under a policy 
> company, ir 
of busine 


registered t 


ice 1s 


at hand, 


of 1 has ( 


ol 


lose 


the ins 


SDaACeE .. 


H. HARVEY, 
Chief Agent 
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ar 


NOTICE 


e is hereby given tt - 
icate of registry No. C 1597 has ‘ 
been issued by the Department of 
Insurance, Ottawa, authorizing the 
Great American Insurance Com- 
pany, New York, to transact in Can- 
ada, the business of Accident, Plate 
Glass, Theft and Boiler Insurance 
(excluding Machinery Insurance) 
and Weather Insurance limited to 
he insurance of the same property 
as is insured under a policy of fire 
ance of the company, in addi- 
tion to the classes of business that it 

usly registered to trans- 


L! 


tif in perform a valuable 


sur 


was previo 
previ 


act 


* H. HARVEY. | “CORE” (3 A REGISTERED TRADE MARE 


Chief Agent. 


Yes, you'll find your staff will appreciate having Coca-Cola 
ready and waiting to send them back to work 
refreshed. The profits from a coin cooler can be a source of 
extra revenue for some worthy firm-sponsored cause, 

The automatic coin cooler for Coca-Cola is the ideal equip- 
ment for office, factory and institution. Either size (the 
Vendo 39 shown here, or the Vendo 83) takes up very little 
. costs next to nothing to operate . . . quickly pays 
for itself out of profits. It is fully automatic—employees serve 
themselves, the cooler collects the money. 
et in touch with your local Coca-Cola representative and 
let him show you how an automatic coin cooler for Coca-Cola 


service in your place of business. 


IT HELPS EMPLOYEES TO 
WORK BETTER...REFRESHED! 
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DICK, BOND, HETHERINGTON & O’LOANE 


TORONTO CHATHAM 


Cc. 3. DICK, C.A. LICENSED TRUSTRES 
Cc. S. BOND, B.A., C.A. IN BANKRUPTCY 
W. 1. HETHERINGTON, F.C.A c. t. DICK 
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Here are clues to profit 


A businessman's judgment is no better than his information. 
You can profit from Canada’s bustling growth — as other business- 
men do — through The Financial Post. Here is Canada’s most 
comprehensive business news service. Every week, The Post 
helps you gauge the swing of business and investments. It helps you 
pian with confidence, make sound decisions. In brief, it helps you 
make more money because it helps you anticipate trends and 
developments across the nation. Yearly by mail in Canada, $6; 
elsewhere $7 yearly. 


ee 8S means that shippers using kets. The independents say that make a profit, 























Making Money 
In the Market 





learn more about investing. 


_By VINCENT EGAN 

Which way will the stock market go? 

It’s become customary to quote J. P. 
Morgan's famous reply that question: 
“It will fluctuate.” 

To anyone who looks at a chart of stock 
price movements covering a period of years, 
it’s obvious that the cautious J. P. was right. 
Every advance in stock prices has eventually 
been reversed; every decline has eventually 

| turned into a market rise. And during every 
major period of boom or gloom, there have 
been minor movements in the opposite direc- 
tion. 

But it’s equally obvious to the student of 
stock market history that the market should 
go up. A chart of price averages for the 
past century, for instance, would show a 
decidedly rising trend. The uptrend is not 
steady, as anyone who was an investor in 
the early 1930s can verify But, in the long 
run, stock prices always seem to grow. 

Unfortunately, circumstances won't always 
await the fullness of time. It’s cold comfort 
to know that the price averages are bound 

to go up some day if they’re plunging down- 
ward just when you have to sel] stocks to 
raise needed cash, Nor is it likely to delight 
you to see the stock market as a whole en- 
| joying a predictable advance if your’ stocks 
stubbornly refuse to go up. 

Nevertheless, the lessons of market 
history provide one of the strongest incen- 
tives to investors. Just as a study of political 
history makes current international events 
more meaningful, so a knowledge of broad 
stock market movements of the past helps 
the investor to understand today’s market— 
and, perhaps, to predict tomorrow’s. 


to 


tock 
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Concepts Changing 

Concepts of investing have changed sharp- 
ly over the years. The Toronto Stock Ex- 
change, on which more than 1,000 securities 

are now listed, had only 34 listings in 1872. 

Most of these had been issued by banks and 

other financial institutions, althoyigh the list 
| also included the stock, bonds and deben- 

ures, of railways, a gas company, and various 

| levels of government 
By the time that World War I broke out 
in 1914, the number of issues had increased 
and public interest had broadened a little. 
Corporation bonds were the favorite invest- 
ment, and $100,000 invested in such secur- 
ities made possible a comfortable — even 
luxurious — standard of living on interest 
of $4,500 to $5,500 a year. Ordinary inves- 
| tors considered it only prudent to steer clear 
of common stocks, at that time littl known 

and little understood, 

During the period after the 1914-18 war, 
however, the public discovered stocks As 
| stock prices recovered from the 1921] depres- 
| sion, a happy dream began to seize the little 

man, Most (but not all) groups in society, 
| both here and in the U.S., were enjoying a 

golden era of prosperity, and the stock mar- 
ket was the place where you could transform 
public prosperity to personal profit. Whut 
did it matter if the profits were on paper 
rather than in the pocketbook? Hadn't U.S. 
presidential candidate Herbert Hoover said 
in 1928 that the day was in sight when 
| “poverty shall be banished from this nation’ 

Stock ownership, virtually confined to a 
handful of wealthy individuals less than a 
generation earlier, had become everybody's 
key to financial success in the New Era. But 
for those who lingered too long after prices 
began to decline in late September, 1929, the 
key unlocked the door to financial failure. 

Even some of those who had had the fore- 
sight to sell their stock holding before the 
resounding crash of Black Tuesday—Oct. 29, 
1929—were later to lose heavily when they 
“bought back in” after the first sharp drop 
|} in prices. It wasn't until 1932 that stock 
prices reversed the downtrend and resumed 
their historically indicated advance. 


Give-Aways in 1932? 

By that time, prices—as measured by al! 
the accepted financial .yardsticks—were so 
low that today’s investor, looking back, can 
only regard 1932 stocks as give-aways. 

The rise that began in 1932 continued until 

1937. Then the market took another nose- 











| the a F nose- also offered + 
| Noneconference Operators 


A series on investing — what it is, how to 
invest, its risks and opportunities, how it 
can work for you. 


No one can foretell the future, but today’s investor 
can profit from a study of the past. This article, sixteenth 
and last in a special Financial Post series, outlines the 
historical background of the market, tells how you can 


dive, and didn’t really resume its advance 
until after 1942, when wartime dislocations 
and uncertainties were gravest. The 1942- 
46 advance was folowed by three years of 
comparatively weak and irregular markets. 
In 1949 another bull market began, surged 
ahead for two years, marked time for two, 
then gathered momentum that carried the 
stock price averages through their 1929 highs 
early in 1955. 

The future? 
will fluctuate. 

Since there are solid grounds for believing 
that the market will both fluctuate and rise, 

the investor has a choice of two basic invest- 
ment policies: 

—To invest in a way that will see him 
safely through the ups and downs that lie 
ahead. 

—To invest with the aim of profiting by 
those fluctuations. 

The course you choose will depend upon 
your circumstances, your ultimate financial 


As Morgan said, the market 





Yesterday's fluctuations help investors 
understand today’s markets. .. « 


goals, even your personality. But whatever 
your investment policy, don’t expect to avoid 
mistakes entirely—especially as a beginner. 
Few golfers make a hole-in-one, few base- 
ball players have a .1000 fielding average, 


and few investors make money on every 
investment. 
But golfers, shortstops and investors gen- 


erally improve with time. Experience teaches 
them how to eliminate their weaknesses, 
capitalize on their strength 

If you’re an investor, “just pretend” in- 
vesting on paper will help to test your judg- 
ment, but actual investing—even in only 
one or two securities—will probably teach 
you much more about the stock market and 
about investment principles. When one's own 
money is involved, the market takes on a 
deeper significance. 


Library is Good Source 

If you wish to supplement experience with 
a study program, there are opportunities 
aplenty to do so. Your public library prob- 
ably has a wide selection of books on in- 
vesting. Many of the larger investment 
dealers’ firms have published “how to invest” 
booklets; they're free for the asking. Some 
of these firms hold free public lectures (with 
question-and-answer periods) in many cities 
each year. 

For those wishing to delve still more deep- 
lv into the study of investing, the Investment 
Dealers’ Association of Canada offers series 
of lectures, ranging in length from seven to 
10 weeks, in various centres across Canada. 
If vou live in Toronto, you can attend these 
lectures at the University of Toronto, whose 
Extension Department collaborate with IDA 
in offering the lectures. In Montreal, the 
IDA course is offered in English at McGill 
University and in French at the University 
of Montreal. 

Another French course is given at Laval 
University, Quebec City. English courses are 
also offered at Vancouver (University of 





| The Past Can Help Your Future 


British Columbia), Winnipeg (University of 
Manitoba), Hamilton (McMaster University), 
Saint John (University of New Brunswick) 
and Halifax (St. Mary’s). 

The IDA also holds shorter series of lec- | 
tures in such cities as Victoria, St. Catharines 
and Ottawa. 

A parallel course is offered by the corre- 
spondence method by IDA. With the same 
framework as the in-person lecture series, 
10 lessons can be had by mail, with the 
student having the privilege of asking ques- 


tions in writing. At present, correspondence | 
courses are available in English only, but} 


a French version will eventually be offered. 


How Investment Clubs Work 


A fee is charged for the IDA course of 
instruction, both lecture and correspondence. 


Still another way to broaden your invest- | 


ment knowledge is to join an investment 
club—or to form one, if you can’t join one 
already in existence. Investment clubs pro- 
vide a means of gaining investment experi- 
ence without having to commit large sums. 
Many clubs of 10-20 members put in as 
little as $5 a month each for investment in 


stocks studied and approved by the member- | 


ship. 


Whether you do your investing as a mem- | 


ber of a club or, as is more likely, prefer to 
do it yourself, you will find that the market 
holds opportunities which are open to the 
beginner just as they are to the most ex- 
perienced investor, You'll make mistakes; 
who doesn’t? But today’s mistakes can teach 
you the lessons that will lead to greater suc- 
cess tomorrow. 

Here, in review, are a few principles to 
keep in mind as you proceed toward your 
investment goal. These are by no means the 
only important considerations. Rather, they 
are some of the basic rules which are too 
often cast aside in the first heady excitement 
of a stock market profit: 

—Don’t expect to buy stocks at the bottom 
of the market and sell at the top. Some 
financial wizards have done that, but the 
Floyd Odlums and the Bernard Baruchs are 
rare. 

—Don’t listen to irresponsible tips. Even 


if the tip is whispered to you in the most | 


confidential fashion, check your information 
before acting upon it. If your caution causes 
you to “miss the boat” once, there will prob- 
ably be another dozen occasions when it will 
cause you to avoid a serious loss. 


No Romance Here 


Don't fall in love with a stock, whetheTt 
it's gone down or up. If you’ve made a 
mistake, quick action in taking your loss 
may prevent a greater loss. If your stock 
has gone up and has accomplished its ob- 
jective for you, why not sell it and invest 
the proceeds in another stock whose rise is 
in the future, not the past? 

-Don’t, on the other hand, switch your 
stocks constantly. If you’ve made your in- 
vestment on the basis of sound reasoning, 
and if the reasons themselves haven’t chang- 
ed, then be patient and have confidence in 
your own judgment. 

—Don’t worry unduly if someone scoffs at 
your choice of a stock. If everybody agreed 
with you, you couldn’t buy the stock because 
there would be no sellers. 

—Do invest with the same common sense 
and consideration with which you would 
spend large sums of money for any other 
purpose. Know what you are buying, why 
you are buying it, and what you expect 
it to do for you. 

—Do keep yourself informed. It’s a good 
habit to read a business newspaper regularly, 
and to seek competent advice—from your in- 
vestment dealer, broker, banker—when you 
need it. 

—Do anticipate some losses as well 
profits. When a particular transaction proves 
unsuccessful, write it off as experience but 
don’t lose your confidence and courage. 

Investing may have its problems. Like 
most other problems in life, they can be met 
and solved by the average person. 

But investing also has its rewards. The 
proof? The success of many thousands of 
men and women who are making money in 
the market. 


as 


This is the concluding article in an exclu- 
sive Post series for investors. All 16 articles 
will be reprinted in booklet form and will 
be available at nominal cost. Reserve your 
copy now for fall delivery. 
















Win Round in Rates Fight 


MONTREAL (Staff)—Two non- 
|conference trans-Atlantic steam- 
ship lines have won another vic- 
tory in their fight against 


| United Kingdom Eastbound Con- 
ference 

Specifically, the fight 
on nonconference efforts to obtain 
equality through bill of 
privileges with conference lines. 
The two lines involved were 
Saguenay Terminals and _ Irish 
Shipping Ltd. who applied to the 
Board of Transport Commissiun- 
ers for a ruling against the “d 
criminatory” practice 

The case involved the issuance 
of through bills of lading—com 
bination rail and steamer bills « 


centres 


lading 





lading in lieu of two separate 
documents. 

Although the Board of Trans- 
port Commissioners ruled last 


August that nonconference ship- 
pers were to be given the same 
privileges as conference shippers, 
it is claimed that CPR and CNR 
and other members of the Rail- 
way Association circumvented the 
order. 

They did so, it was found, by 
offering through bills of 
j}to nonconference shippers 
| vided 


lading 


pro- 
the nonconference lines 


signed an agreement to quote con- | 


| ference rates. This defeated the 
purpose of the original judgment, 
a further decision handed down 
in May by the board disclosed. It 
followed an appeal by Saguenay 
and Irish Shipping. 
Railways Change 
It is understood that last month 
| the railways directed their freight 
| agents to give equal treatment to 
| nonconference shippers. 


Can- | 
ada’s railways and the Canadian | 


’ 


the independent lines can now ob- 
j}tain payment for their export 
shipments on through bills of Jad- 
ing as soon as they have been 
loaded gt an inland rail point. 
Previously the railroads had only 
given nonconference shippers a 
rail bill of lading to the loading 
port and then the shipper had to 
obtain an ocean bill of lading from 
the nonconference steamship line. 
As a result the independent ship- 
per was not paid for his merchan- 
dise until the ocean bill of lading 
had been issued. 


The conference ‘ neonfer- 
ence steamship line battle has 
been waged for many years all 
over the world. The Canadian 


United Kingdom Eastbound 
Freight Conference has been able 
to Virtually eliminate outside 
competition for 30 years in the 
Canada-U. K. nonconfer- 
ence lines claim. The Conference 
s composed of some uf the world’s 
most powerful h 
Cunard, Furness Withy and Cana- 
dian Pacific. 
Nonconference Lines 

Irish Shipping Ltd al 

ndependent service in 1951 with 


trade, 


ines SU as 


formed 


a tariff below conference levels | 


after it was refused membership 
n the Conference. Since then, 
Fjel] Line, Sagterms and Posei- 
con Line have inaugurated serv- 
ice on the same basis. 
Under the’ conference sy 
all member lines charge the same 
freight rates and claim to offer 
shippers greater rate stability. On 
the other hand, nonconference 


stem 


lines say the lower rates which | 
they charge enables cargo to move | 


}in greater volume and compete 


When Western Canada’s new 
$6.2 million pipe, tube and con- 
duit plant was officially opened 
this week, plans for a second, 
larger mill were already under 
discussion. 

The new piant of Canadian 


Western Pipe Mills Ltd.. owned 
by the Rheinrohr Organization of 
West Germany, can turn 
pipe from half-inch to 4" in 
diameter from its two continuous 
production lines, 

And officials of the parent com- 
pany are now considering con- 
struction of a second mil] which 
would turn out pipe possibly up 
to 16 in diameter. 
of the Canadian 
started in April 
1954 at Port Moody, B.C. The 
structural skeleton and special 
machinery made at the 
parent company’s plant at Mul- 
heim-Ruhr, 

It covers of a 
100-acre site on the south shore 
of Burrard Inlet and provides 
195,000 sq. ft. of manufacturing 
space, a three-story head office 
and administration building, ma- 
chine shop, laboratory, 


out 
in 


Construction 
Western plant 


was 


. 12 
some iO acres 


two elec- 


tric sub-stations, new roads and 
railway spur lines. 

The main building is 862 ft. 
long and 251 ft. at its greatest 


width. The two complete produc- 
tion lines have an annual capac- 
ity of more than 60,000 tons of 
black and ‘galvanized pipe. Pipe 
can vary in length from 10 to 
45 ft. 
they act as the shippers’ main 
buffer against a high tariff rate 
structure and contend that the 
conference sets rates which per- 





imore effectively in foreign mar-' mit the least efficient member to 


' The company is concentrating 
its marketing activities in western 
Canada and initial major produc- 
tion is in three and four-inch di- 
ameter pipe which will be sold 
for use in the oil and natural 
gas fields in Alberta. But the 
plant will also turn out pipe for 
water, steam, air, electrical and 
structural use 

Conduit will be of the rigid 
type with thin-wall conduit to 
be produced for the electrical] in- 
dustry. Mechanical tubing pro- 
duction is precision made for 
machine-assembled tubular goods 
and a specia] grade will be made 
for the furniture industry. 

The company has stockpiled 
six million 1b. of steel strip made 
in Canada. This steel is fed 
into descaling, welding, sizing, 
straightening, cut-off, trimming, 
threading, coupling-mounting and 
testing machines to be turned 
into pipe. The process is con- 
tinuous cold-forming with elec- 
tric. resistance weld 

Canadian Western brought ove! 
from Germany a handful 
technicians for key jobs and ex- 
pects to employ up to 300 people. 


of 


Man. Power Sales 
Up 12% In June 
| 


Manitoba Power Commission 
distributed 41,348,300 kwh of 
electricity in June, an increase of 
12% from June 1954, W. D. Fallis, 
general manager, reports. 


A three-year extension program 
to Brandon distribution system 
has been completed. New substa- 
tions, feeder lines and automatic 
equipment were installed with 
the system converted to a higher 
voltage. 


' 





Talk Second Pipe, Tube . Mill | 
As $6 Million B.C. Plant Opens 
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Selected Growth Stocks — eer: teview — By NESTOR) eee ee 


|@ Barristers and Solicitors 


PROFESSIONAL DIRECTORY 


© Consulting Mining Engineers The Financial Post's exclusive | 


series of Selected Growth Stocks 
| was chosen by one of the contin- 
| ent’s most prominent and success- 
| ful investment advisers, The rea- 


Comeuaan — CORP. LTD. DISTILLERS CORPORATION-SEAGRAMS LTD. 


OSLER. HOSKIN & HARCOURT 


HOPKINS EXPLORATION CONSULTANTS 
BARRISTERS & SOLICITORS 


607-320 Bay St., Toronto 1 
EM. 4-56€42 HU. 9-8375 


P-onches 


Algoma Mills and Timmins, Ont. Uranium City, Saskotcheworn 


MARK G. SMERCHANSKI, P.Eng. 
CONSULTING MINE GEOLOGIST 


411 CHILDS BUILDING 


WINNIPEG, MANITOBA PHONE 92-6323 


@ Consulting Engineers 


EWBANK & PARTNERS (CANADA) LIMITED 


Engineering Consultants 
in the 
Thermal and Electrical Power Fields 
200 BLOOR STREET E. TORONTO, ONT. 
Telephone: WAInut 4-8381 


SANDWELL anno COMPANY 


LIMITED 
CONSULTING ENGINEERS 


SUPERVISION ANDO REPORTS FOR PULP AND 
INDUSTRIES. 


DESIGN 
PAPER AND RELATED FOREST PRODUCTS 


VANCOUVER, BRITISH COLUMBIA SEATTLE, WASHINGTON 


SIR ALEXANDER GIBB & PARTNERS 


CONSULTING ENGINEERS 


Reports, Designs, Supervision 
Docks & Harbours; Power; Highways & Bridges; 
Woter Supplies; Industrial: Airports; Irrigation 


Queen Anne's Lodge Telephone EM. 6-2633 4 Wellington St. Eost 
LONDON, ENGLAND TORONTO, CANADA 


CANADIAN BRITISH ENGINEERING CONSULTANTS 


Irrigation, Sewerage, Sewage Treatment, Drainage, 
Refuse Disposal, etc. 
TREATMENT OF INDUSTRIAL WASTE 
1654 AVENUE ROAD, TORONTO, ONT, RE. 2920 


Water Supply, 


The 


WARNOCK HERSEY 


Company Ltd., 


Consulting & Inspection Engineers 
Industrial Chemists 
OFFICES & LABORATORIES COAST-TO-COAST 


HEAD OFFICE—128 ELMSLIE STREET, MONTREAL 32, P.Q, 
Halifax, Moncton, Toronto, Homilton, London, Windsor, Winnipeg, Edmonton, Vancouver 


McCUNE ENGINEERING LTD. 


Consulting Engineers 
MINE, MILL AND INDUSTRIAL PLANT DESIGN 
129 Adelaide St W. EM. 4-5408 TORONTO 1 


Stadler, Hurter 


& Company 
CONSULTING ENGINEERS 


Suite 609, Drummond bidg., Montreal, Canada 
COMMERCIAL oe MUNICIPAL * PROCESS o 


SA) 
CB 


INDUSTRIAL e POWER 


RACEY, MacCALLUM and ASSOCIATES LIMITED 


A compony owned and operated by 
Consulting Engineers 
Electrical and Mechanical Engineering Consultation 
Appraisal and Investigation 
TORONTO: WA. 2-9071 


Civil, 
Supervision, 
MONTREAL: Fi 5261 


Inspection, 


MARSHALL, MACKLIN and MONAGHAN 


Professional Engineers — Ontario Land Surveyors 


Design and Supervision of Municipal Services @ Control Surveys 
Topographic Mapping @ Subdivisions: Reports, Designs, Surveys 


154 MERTON STREET — TORONTO 7 PHONE HU. 1-3397 


DAVIS & BROWN LTD. 


Consulting Engineers 
Established 1900 


Municipal, Industrial, Chemical, Structural 
Power Plants, Heating & Ventilating 


HADDIN, 


Edmonton Y Regina . Winnipeg 


JOHN H. ROSS 


Consulting Engineer 
Mechanical and electrical equipment of buildings and industrial plants 


Reports, Designs, Supervision 
1251 YONGE STREET, TORONTO 7, WALNUT 4-2508 


H. G. ACRES & COMPANY timirep 
CONSULTING ENGINEERS 
e Reports, Designs, Supervision 


NIAGARA FALLS CANADA 


PREMINCO (CANADA) 


Consulting Mechanical Engineers 


Engineering Design and New Product Development e Improvement of Existing 
Products and Manufacturing Methods e Production Analysis for Cost Re- 
duction « Special Machines and Tooling e Mechanica] Handling and Labor- 


Saving Devices e Plan: La, -Outs 
9 RICHMOND STREET EAST, TORONTO EM, 4-2581 


B. C. ENGINEERING COMPANY LIMITED 
INTERNATIONAL CONSULTING, DESIGN AND CONSTRUCTION 


Dams, tunnels, power plants, buildings, ultra 
high voltage systems, pipe lines, gas and 
electric utilities. 


717 West Pender Street Vancouver 1, B.C. 


Cc. D. SCHULTZ & COMPANY 
Limited 


325 Howe St. Vancouver, Canada 


‘sons for choice shown below the 
| accompanying charts were those | 
| given when stocks were chosen in 


icently at $39%%4, 


| January, 1953. Each will be re-| 
| viewed quarterly. Publication of 
‘this series in The Post does not 
constitute a recommendation to 
buy these stocks. 


Con. Paper 


Consolidated Paper trading re- 
or 131% above 
UV level. Could rise another 7% | 
before touching OV level. Stock 
selling at 17 times 1954 earnings, 
14.9 times earnings at first half 


| 1955 rate. 


Profit up sharply so far this 
| year, net for first six months at 
| $6.8 millions showing 25% gain. 
Equal to $1.32 per share of new, 
split stock vs. $1.06, on same 


| basis, last year. 


| tinues very strong. 


| 
| 


| before touching OV 


bothered lately by 
'labor troubles in St. Maurice 
valley. Strike at Shawinigan 
Falls mill (790 tons newsprint 
capacity daily) started last month, 
and although 40% of employee: 
now back at work production 
only running ‘at 10% as paper 
makers have not returned 
Grand’Mere plant (495 tons a 
day) shut down briefly early this 
month, but now back at capacity 

All other mills running ful! 
out, as newsprint demand con- 
Shawinigan 
| Falls situation creating supply 
problems, 

Capital expenditures for first 
| half 1955 $2.4 millions, up sharp- 
\ly from $768,000 a year earlier. 
Reflects company’s large new ex- 
pansion program, aimed at boost- 
ing capacity by 100,000 tons over 
next several years, and effecting | 
other improvements. 

Company optimistic on news- 
print outlook, both short and 
long term. 


Company 


Dist. Corp. 


Distillers Corp.-Seagrams sell- 
ing recently at $39, or 70% above 
UV level. Could rise another 48% 
level, Stock 
selling at 10.7 times recent earn- 
ings rate. Yield is 4.4%. 

Through its subsidiary, 
fort Distilleries, Seagrams will 
undertake marketing of a 
“blended straight” this fall in cer- 
tain areas of the U.S., particular- | 
ly the south. It will be the com-| 
pany’s first straight in 18 years, 
having confined itself entirely to | 
blends in the interval. 


Frank- 


| the narrow horizontal 


PRICE RANGE 


1985 1986 1947 


WHY SELECTED: 
Corp. is the second 
manufacturer in Canada, 


lands well located in relation to mills and 
directed 
velopment and improvement of products. 
upward 
over recent years, aided by expansion and 


research activities 


Earnings have shown an 


modernization of facilities. 


of $35 millions in 1946 more than cut in 
through sinking fund opera- 


half by 1952, 
tions. Long range demand 
products from Canada, 
seems attractive. 
creased between 
than 100°; between 


1940 and 
1947 


JJ 


1948 1989 1950 1951 1952 1953 1958 1955 


Consolidated Paper 
largest 


U. S. and abroad 
Per share earnings 


PRICE RAN 


PRICE RANGE 


SHARE 


S$ PER SHaRe 


S$ PER 


1985 1946 


newsprint 
with timber 


toward de- 


trend 


Funded debt blends can be 


for company’s search is also 
in- 
1947 by more 
and 1951 by 


improvement, 


How 10 Head the Stock Charts 


INDEX OF GROWTH: The rate at which 
the value of the equity behind the stock 
is doubling as determined by the growth 
rate at which it entered the year. A 
figure of 56 for the present year would 
indicate that at tts current growth rate 
the equity value is doubling every 5.6 
years. 

PRICE RANGE: The annual high low 
and mean price. Monthly ranges for the 
current year 

UNDERVALUATION AND OVER- 


VALUATION PRICE LEVELS: Shown by 
lines above and 


below the stock’s price range indicating 


Blends still claim 60% of liquor 
market in U.S., company’s big- 


gest market, but growing demand | 


unddoubted- 
move. 


for straight whiskies 
ly behind the recent 
Straights producers 
their share of U.S, market by 4% 
to 30.2% in 1954 and shooting for 
a further 4% this year, 

Earnings of Seagrams for the 
nine months ended April 30 were 
down from the same period the 
previous year. However, they 


increased | 


|ment in May this year. 


price at which the particular stock is | 
adjudged as underestimating or overesti- | 
mating its future rate of growth. A stock 
showing a fast-growtb rate will sometimes 
anticipate growth by two or three years. 
In this case it may not be so attractive 
a purchase relatively as some other fast- 
growing stock that is not anticipating its 
growth beyond the immediate present. 
Other factors such as rate of growth and 
investment quality will also enter into 
the comparison an investor will want to 
make, 

Without these UV and OV ieveis, a 
current quotation of say, 55 or 75 would 
carry no significance regarding long-range 


|}showed an improvement for the 
| final quarter of this period, 


Net profit for the nine months 
totaled $23,869,111 or $2.72 per 
share, off 15.5% from $27,902,546 
($3.18 per share). For the three 
months ended April 30, net was 
| up 14.6% at $4,818,402, from $4,- 


| 203,098, 


Sales dipped 5% last year. 
Company reports some improve- | 
However, | 
be | 


over-all sales for year may 


Briefs Launch Shipping Fight 


Coasting Trade Royal Commission Hears Arguments 


MONTREAL (Staff) — Definite | 


| battle lines were shaping up last 


week during initial hearings of the 
Royal Commission on Coasting 
Trade, in Ottawa. 

Briefs presented reflected bit- 


| terly divided opinion on whether 


| the Commission: 


Canada’s coastal trade should be 
restricted to vessels built and/| 


owned in this country. At pre »s- | ous danger that unless appropri-| are not in order. 
there|in the national interest to make| against the well-being of both.” | 


ent, Canadian coasta] and inl: and | 
trade is open to all British Com-| 
monwealth vessels, 

Arguments presented to the 
Commissioners generally echoed 
two opposing points of view: 

—That restrictions of the | 
coastal trade are necessary for 
the survival of the Canadian 
shipbuilding industry and its 
suppliers. 

—That such restrictions would 
increase transportation costs be- 
cause of the artificial] monopoly 
thus created. 

International 


trade interests 


| argued sharply that restrictions 
| on vessel registries would limit 


dollar-earning opportunities for 
the United Kingdom, thus cutting 


| down currency available for Cana- 


dian purchases. Canadian labor 
groups urged that new restrictions 
be applied to Canadian shipping. 

Here are the highlights of some 
of the major briefs presented to) 


CNR and CPR 
Canada’s two major railways 
urged restrictions in competition 
of vessels in Canada’s coasting 
trade. Representations expressed 
fear that rail revenues would be 
cut unless there are curbs on 
ships. The latter would be the 
outcome of increased competition 
on the Great Lakes-St. Lawrence 
River by vessels after the Sea- 
way has been completed. 

CNR suggested vessels built and 
registered in the Commonwealth 
now free to enter Canadian coast- 
al waters should be subject to a 
customs duty that would offset 
their lower construction cost. 
CPR indicated increased competi- 
tion with freer entry into the 


| Great Lakes could decrease rail 


revenues in Central Canada and 
force the railways to boost freight 
rates elsewhere to compensate. 

The Trades & Labor Congress 
of Canada submitted: 

—Coasting and _ inter-coastal 
trade should be reserved for 
Canadian boats and manned ves- 


| sels, 


—Trade on inland waters 
should be reserved to Canadian 
and U.S. vessels on an agreed 
equal and equitable basis. 

—Canadian shipbuilding should 
be stabilized, which would be 
possible if the suggested adjust- 
ments were made. 

—An adequate merchant fleet 
and a stable shipbuilding indus- 
try are a vital part of seit 


| national defense. 


The Canadian Industrial Pre-/| 
paredness Association said: 
“From the defense point of 


| components 


view, this country cannot afford 
to do without shipyards and their 
staffs of professionally and tech- 
nically qualified personnel, for 
whatever tasks may eventuate, 
for construction or 
to maintain our life lines, 
and without our country.” 

The brief stated, “There is seri- 


within 


ate action is taken now, 
will not be enough of either* fa- 
|cilities or trained personnel left 
on a sound basis for quick ex- 
pansion in the event of an emer- 
gency.” 

Canadian Car & Foundry Co., 
Montreal, which supplies a wide 


variety of products for Canadian | 
| shipyards, 
lis open and Commonwealth ships 
j}are allowed to enter the coastal 


said once the Seaway 


trade, it will be impossible for 
Canadian vessels to compete. 

Atlas Steel Ltd., Welland, Ont., 
submitted: “Our Canadian nation- 
al defense policy must certainly 
cover the nation’s future require- 
ments. Long range policy makers 
will recognize the shipyards’ posi- 
tion today as a danger signal in 
our national defense structure.” 

Darling Brothers Ltd., which 
manufacture marine components, 
said: “During World Wars I and 
II we produced a large number of 
for the Navy and 
cargo vessels. We have always 
maintained men on our staff who 
are capable of handling this type 
of specialized work. If shipbuild- 
ing in Canada is to disappear, 
then it will be impractical for us 
to maintain a group of people 
qualified to deal with 
work.” 

Labor Brief 
Canadian Catholic 
and the Na- 
Federation 

Canada’s 
The 


The 
federation of Labor 
tional Metal Trades 
urged restriction of 
coastal and inland trade. 
briefs held that: 


—The Government enact the 


repair ships} 


! 
tire economy to which the usual | 
forms of protection cannot be ap-| 
plied,” the Association's brief 
stated, 
“Ways and means should be 
found to support these industries | 
if and when necessary, but, in the | 
considered opinion of the Asso-} 
ciation, more restrictive measures 
It would not be 


| any change at present of statutes | 
governing coastal trade in Can-| 
ada,” 
Conference Claim 

The Shipbuilding Conference of | 
the United Kingdom claimed that 
|the Canadian Shipbuilding & 
Ship Repairing Association had 
made clear their cause is to fos- 
ter the well-being of Canadian 
| shipbuilders only. It quoted from 
an Association bulletin of 1952] 
which said: “One simple meas- 
ure of protection Is the reserva-| 
tion of Canada’s coastal shipping | 
trade to Canadian registered 
ships.” 

It submitted that Part XIII of| 
|the Canada Shipping Act should 
remain unchanged. “The com-/| 
plete reservation of the Canadian 
coastal trade to Canadian-built' 
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$ PER SHARE 


1952 1953 1954 1955 


WHY SELECTED: Distillers Corp.-Sea- 
grams Ltd. is one of the best merchandis- 
ers in the industry. With 90% 
bution outside Canada, 
in the United States, aggressive salesman- 
ship has lifted this company to a position 
of leadership in the U. S. marke 
a blend house, 


of its distri- 


and most of this 


t. Promarily 
management maintains that 
more scientifically produced 


for uniformity and quality and flavor, and 
maintains active research to this end. Re- 


directed to a more efficient 


levels also permit | 
one stock and 


The UV/OV 
as between 


value 
Judgment 
another. They are oot designated points 
of purchase or saie nor do they attempt 
to show what will be a stock’s bottom 
or top figure in any given year 

RATE OF GROWTH: The rate as based 
on Nestor’s tests. at which the company 
is showing underlying or itong-term 
growth This wil! determine the price 
trend of the company’s common stock 
over a period of years and in most in- 
stances the trend of dividend payments. 

Background ana principles behind the 
selection by Nestor were discussed in a 
special article in The Financial Post, Jan. 
10, 1958. A limited number of reprints are 
available on request. 





down a “little 

Company has participated in 
oil and gas projects in the U.S 
for the past couple of years, Re- 
ports of oil discoveries in Okla-| 
homa have helped stock’s upward | 
price movement since first of | 
the year. 

Construction 
mated $20 million office building | 
in New York expected to begin | 
by end of year. Demolition under 
way. 
vessels would deprive the United | 
Kingdom of a vital source of | 
Canadian dollars—which are es- | 
sential if Britain is to purchase | 
the goods which Canada is anxi- 


, 


Another Viewpoint 


The General Council of British 
Shipping, representative of all 
classes of the U.K, registered 
sea-going tonnage, said: “The 
economics of Canada’s coasting | 
and overseas trades are inevitably | 
interlocked; any attempt to treat | 
one as an entity separately from | 
the other must inevitably militate 


Consolidated Paper Corp, sub- | 
mitted that coastal trading should 
be free from any and all restric- | 
tions purporting to eliminate or | 
hamper competition between any 
|}and all water carriers, regardless 
of the registry. 

Aluminum Co, 
tended: “Now 


of Canada con- 
the Seaway is 
authorized, we look forward to 
reduced water transportation | 
costs resulting from the use of 
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larger vessels, more frequent and| @ Consulting Management Engineers 


faster service and improved har- 
bor facilities. We would be dis-| 
appointed if the potential lower 
transportation costs offered by 
the Seaway were offset by addi- 


| tional restrictive legislation.” 


. ‘ 
The hearings are continuing, 
with sittings across Canada} 








scheduled for later this year, | 
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Con- 


H. J. Cornish L. 
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immediate planning of a Cana-| 


dian Merchant Marine and that 
Canada’s inadequate and obsolete 
merchant fleet be replaced by 
modern, fast, refrigerated (where 
necessary) cargo ships. 

—A national shipping policy be 
enacted so that Canadian 
ping engaged in foreign trade in 
and out of Canadian ports be en- 
couraged by subsidies, condition- 
al upon the construction, repair 
and maintenance, of their ships 
in Canadian yards. 


—The shipbuilding and ship re- | 
'pairing industry be brought un-| 


der the National Labor Code so 

that fair minimum national labor 

standards would be possible, 
Oppose Changes 

The Canadian Ship Owners As- 
sociation opposed any change of 
existing laws: 

“Unlike most productive efforts 
| which receive their protection 
through tariffs, shipping is an es- 
sential service benefitting the en- 


ship- | 
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Spending Up, Personal Deposits Dip 


_ Business Uptirn Boosts Bank Loans 


Canada’s annual spring spend- | ments, on the other hand, dropped 
ing spree helped to reduce the|by $39.5 millions to $158.7 mil- 
total savings on deposit at char-|lions during May. Canadian mu- 
tered banks during May. The re-|nicipalities reduced their bank in- 
duction itself was not large —j|debtedness by nearly $28.8 mil- 
from $5,515.9 millions at April 30/| lions, in the same period. 
to $5,505 millions at May 31—but; Indicative of the quicker pace 
was a reversal of the uptrend|of the business tempo, cheques 
usually noted during the first nine |and._ other items rose by $77 mil- 
or 10 months of each year. 

Increased spending on home im- 
provements, equipment and appli- 
ances as well as on cars accounted 
for the dip into personal savings, 
bankers said. Consumer spending 
generally showed a marked in- 
|}crease during the second quarter 
of 1955. | Govt’ Can. treasu 

Bank deposits of the Federal | Govermment Secu 

T. G. HANSON Pe are ha stood at $156,120,000 Dom er a 
Otto J. Curtis, president of Curtis} at the end of May, nearly triple | ,Frovinc"! 
Products Ltd., Cobourg, is pleased to on-/ the previous month-end total of | Other secs vps 
— the ene SS ae $55,092,000. The sharp rise was | iy than Canadiar 
aie stl ha Siaehans Genaeiee , | attributed to government receir‘s | Can. call and short joans 
Monweal, and is a graduate of mecil | OF income taxes and new financing ais lee ccncorieedee 
University. He will direct the soles octi.| during the month, and accumula- | Municipal loans . 
vities of Curtis Products Ltd. in both the| tion of funds to meet bond issues | Current loans 


: 3 | Loans abroad ; 
office equipment and beauty shop fields. | maturing in June. | Non-current loans 
Deposits by provincial govern- | 


Canadian coir 

Gold and coin ab'd 

Bk. of Can. notes 

i Foreign currency 

| Dep. other Bks. in Can. curr 
Foreign banks 


Premises : 
Loans to corporations ....seccecesss 
Letters of credit 

Other assets . 


Total assets 


| Dep. by Dom. Govt. in Cdn 

| Dep. by Prov. Govt in Cdne 

Dep. by other banks in Cdn. « 

Dep. by other banks in foreign curr 
Personal savings . . 
Notice deposits 

| Demand deposits 

| Other deposits in foreign « 
Advances from Bk, of Canz 
Letters of eredit 


all users of 


OFFSET 


printing equipment! 


Would it interest you to know 
that a single unit of equipment is 9 
available to do this for $385.00? © | | Other liabilities .. 
Capital paid up ... 


Would it further interest you 9 | Rest account 
eo 


ATTENTION 


Would you like to make paper 
plates from existing material by 
a photographic process that costs 
only one half () of your pres- 
ent method? 

Would you also like to make 
these plates in one quarter (4) 
the time now used? 


5,505 

616 
3,509 
urr 965 
ida 


? 


to know that this single piece of | Undivided profits 

equipment will make three or 

more copies of anything typed, | 

written, printed or drawn up to 

842" x 14” on ordinary (un- | 

coated) paper as well as making | 
| 


Total liabilities 11,888 


9 


OFFSET plates? 

Here’s the answer . . . made and 
guaranteed by PHOTOSTAT COR- 
PORATION ... the greatest name 
in the photographic reproduction 
industry. 


PHOTOSTAT instant copier 


For use in every office .. . anywhere 
Our representative will gladly 
demonstrate and make plates in 
your office. 
Telephone, wire or write to 


PHOTOSTAT CORPORATION 


2461 Bloor $t., W, Toronto 9, Ontarie 
or to our Foctory ond Sales Heodquorters ot 
303 Stote Street, Dept. C, Rochester 14, New York 


‘Light Alloy Forgings 

Canadian Steel Improvements 
is building a 115,000 sq. ft. addi- 
tion to its Etobicoke plant near 
| Toronto for expanded output and 
|range of light alloy forgings and 
'eastings for defense and com- 
mercial use, 

The addition is expected to in- 
crease employment from 400 to 
'800 persons upon completion. 
About 70% of it will be in op- 
eration by November. The com- 
pany, an affiliate of the Hawker 
Siddeley Group, produces forg- 
ings for the aircraft industry, 


PHOTOSTAT 
és the trade-mark 
of PHOTOSTAT 
CORPORATION 


THE 


CHASE 


MANHATTAN 
BANK. 


HEAD OFFICE: 18 Pine Street, New York 
Member Pederal Deposit Insurance Corporation 


Statement of Condition, June 30, 1955 


RESOURCES 


Cash and Due from Banks 
U. S. Government Obligations . 
State, Municipal and Other Securities 
Mortgages 
Loans 
Accrued Interest Receivable . 

Customers’ Acceptance Liability 
Banking Houses 
Other Assets . 


$1,808,126,521 
1,612,671,157 
577,610,042 
133,444,436 
3,106,360,183 
18,242,167 
95,103,893 
57,388,430 
__12,862,821 
$7,421,809,650 


. . . . . * . . 


LIABILITIES 


Deposits . 
Foreign Funds Borrowed . 
Reserve for Taxes 
Other Liabilities. 
Acceptances Outstanding .« 

Less: In Portfolio . 
General Reserve for Securities 


Capital Funds: 
Capital Stock . « « « 


(12,000,000 Shares—$42.50 Paco 
Surplus . 
Undivided Profies 


$6,712,185,361 
16,087,325 
23,653,485 
38,733,514 


$111;,590,27: 
10,947,813 


100,642,460 
12,125,501 


. . . . 


$150,000,000 


300,000,000 
68,382,004 


518,382,004 


$7,421,809,650 


United States Government and other securities carried at $560,475,543.54 were pledged 
to secuse public and trust deposits and for other purposes as required or permitted by law. 
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lions to exceed $670.7 millions on 
May 31. Current, call and short 
loans were higher at the 
month end. 

The accompanying table snows 
the condition of Canadian char- 
tered banks at May 31, together 


also 


‘Moot Mid-America Trade Fair 


To Assist Seaway Expansion 


| 


with changes from one month and | 


two months earlier: 


ASSETS 

(In Thousands of Dollars) 
Immediately Available Liquid Assets 
May 


Mar. 31 


1955 


Apr. 30 
1955 Change 


Change 
395 1,17¢ 


170 
45 
15,317 


593 756 
382.450 
683 430 
2 854 


4 
—20,184 


+96,051 


—1,961 


3,709,190 

316,561 

1d 1,328 
120.659 119,090 
32.065 32,198 
164,594 169,277 
3.520 06 3,502 


11,527,591 


146,399 


265,065 


55,092 
198.245 
137,490 
84,574 
5,515,892 
604 440 
3,414,070 
917.636 


024 
621 
B44 


865 


+5,301 
8.060 


3 
3 if 
) 360 

3 9,013 


9,013 


543 11,671,197 217,346 11,527,591 


Industrial Growth 


aluminum sand, permanent 
mold and pressure die castings 
and magnesium sand castings, 
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Dominion Oilcloth 


Dominion Oilcloth & Linoleum 
| Co, has announced a $460,000 al- 
teration and rebuilding program 
for its plant and office in Mont- 
real, The changes will provide 
about 11,000 sq. ft. of additional 
floor space part of which will be 
used for the manufacture of floor 
tiles, a new line, 
| An additional 25 persons will 
|be employed when the changes 
| are completed early next year, 
- 


= - 


Computing Devices 

Computing Devices of Canada 
is planning to locate in a new 
35,000 sq, ft. plant at Bells Cor- 
ners, Ont. 

Equipment for the rented plant 
is expected to cost some $85,000, 
representing a 50% increase in 
production facilities investment. 
Some 400 persons are to be em- 
ployed, an increase of 75, when 
operations are begun in the new 
plant this September. 

The company intends to branch 
out into additional avionics and 
specialized instrumentation pro- 
duction using the new facilities, 

* 


. * 


Paper Plant Contract 

Crown Zellerbach Canada, 
Vancouver, has awarded the con- 
| tract for iis new $4 million paper 
| converting and box manufactur- 
ing plant in Vancouver. The 
63,000 sq. ft. plant on a 152-acre 
site on Lulu Island will be built 
by Commonwealth Construction 
Co., Vancouver general contrac- 
tors. 

Capital investment in the plant, 
including machinery, is expected 
to run as high as $15 millions. 
| The new plant will combine pres- 
|ent operations of the Vancouver 
| converting division and Canadian 
Boxes Ltd., a subsidiary, and will 
produce paper products and cor- 
rugated and liner board 


boxes 
| > 


mm 


< 


Cdn. Oil Companies 


| Canadian Oil Companies 
| building a $300,000 administration 
and plant protection unit at its 
Sarnia, Ont., refinery. The new 
| buildings, part of a $3 million ex- 
pansion program under way at 
the refinery, are scheduled for 
completion next spring. 


is 


Various administrative depart- | 


iments, first aid, safety, fire and 
security personne] will be housed 
in the two buildings. 
. 


Mathews Conveyer 

Mathews Conveyer Co., 
| Hope, Ont., has purchased a 37- 
acre site near Port Hope for the 
erection of a new factory to re- 
place the existing plant. Com- 
| pany officials said the new plant 
is planned to handle expanding 


business in its line of power and} 
special | 


| 
gravity conveyors and 


conveying machinery, 





They deserve the 
quality and security 
of am envelobe made 


by Bouvier. 


Port | 


A $72 million trade fair to capi- 
talize on the St. Lawrence Seaway 


has been suggested at Cleveland, | 
Ohio, 


The buildings would also be 
used to attract large trade shows 


that are staged annually in the} 


U.S. and to serve the community 
the year around. 


The Canadian International 


Trade Fair would be used as a} 


Will Expand 


A $1.5 million building addition 


and modernization program has | 
been announced for Northern Life | 


Assurance’s head office, London, 
Ont 
Work is*to begin “very shortly” 


91 }on modernization of the existing 
312 | headquarters on 


Dundas 
and construction of an eight-story 
addition to its rear, said President 


|R. G. Ivey. Both the old and the 


| troduced 


+ 303,020 | 
-+- 36,276 


| 





| 


and 











new buildings will be completely 
air conditioned, and a new type of 
fast automatic cievator will be in- 
for the first time in 
London. 


Space in the addition will be} 


made available to tenants. The 
building and modernization pro- 
gram is expected to be completed 
by mid-1956. 


CANADA‘'S FINEST 
CIGARETTE 


IMPORTANT FEATURES 


Suitable for oil, gas or 


Street, | 


‘model along with several Eur- 
opean fairs. The idea is being put 
forward by the Cleveland Chapter 
of the American Institute of Ar- 
chitects and the Mid-America As- 
sociation. The Mid-America 
Association is a private group who 
visited the Canadian and Euro- 
}pean trade fairs to study a pos- 
sible Mid-America Trade Fair. 


The Mid-America International | 
Trade Fair would open in 1959} 


and be used for the Pan-American 
Games which wil] take place at 
Cleveland that year. Since the 
Seaway would be getting into use 
shortly before then, the first efair 
would coincide with an event that 
| would be expected to support the 


is aiming at. 

It would also be a downtown re- 
| development project, and provide 
mass parking for the business dis- 
trict when not in use for fairs. 


with equipment. 

The suggestion has been put 
before the Governor, local govern- 
ment and business organizations. 





trade and development the fair | 


Buildings would cost $72 millions 
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ge 29 POLE LINE 
HARDWARE 


for CANADA'S TRANSMISSION 
DISTRIBUTION AND 
COMMUNICATION LINES 


Slater Pole Line Hardware is sold and 
stocked across Canada by 


Northern Electric 


COMPANY, LIMITED 


COMPANY MONTREAL 
N.. SLATE LIMITED REGINA 
HAMILTON:-CANADA CALGARY 


LATIEIR 





WINNIPEG 
EDMONTON 
VANCOUVER 


| 
| 


The Largest Canadian-Owned 
Electronics Company 


MANUFACTURE 
INSTALLATION 
MAINTENANCE 


RESEARCH 
DESIGN 
DEVELOPMENT 


Consumer Products Division 


DUMONT TELEVISION 


SONORAMIC 
RADIO-PHONO COMBINATIONS 


Canadian Aviation @lectronics, 


PT] . . 
iets) Uttawa * loronto » Winnipeg - Vancouver 


SUITABLE FOR 


combination gas-oil firing with 


natural, forced or induced 


All weided construction — 


smoke-box and rear combustion 
chomber gas-tight throughout. 


Designed to suit installation of 


all well-known oil burners. 


Furnace of suitable diameter 


for coal conversion. 


Tube-in-line pattern permitting 
easy and thorough inspection 
and cleaning. Two-pass design 


for simplicity. — Five gas 


retarders for high efficiency 


DOMINION BRIDGE 


draft, 


front 


experience in thi 


D. B. Scotch Dry 


USE AS 


PACKAGE UNITS 


Simple, rugged and reliable, D. B. Scotch Dry Back boilers provide 
greater output for their size than any comparable type — ideal 
for use where space is limited. They are backed by many years 


s specialized field. 
Back boilers are available as package units in 


high and low pressure types with capacities ranging from 35 to 
500 developed H.P. 


For full information on the Dominion Bridge Scotch Dry Back 


package unit, Write for Catalogue No. BP-114. 


Ger ia wai 
Se eee! 


*BOILER DIVISION 


* OTHER DIVISIONS: STRUCTURAL, PLATEWORK, MECHANICAL, WAREHOUSE 
Plants of: MONTREAL « OTTAWA « TORONTO + WINWIPEG + CALGARY + VANCOUVER Assoc. Company Plonts of: AMMERST, WLS. » QUEBEC - SAULT STE. MARIE - EDMONTON 





mike money 


»..70 print your own, that is. 
The Bank of England has made 
the counterfeiter’s lot an even 
unhappier one by pressing a thin 
strip of aluminum foil into the 
paper used for making bank 
notes. Seems the do-it-yourself 
enthusiasts find it virtually im- 
possible to duplicate. 

It is nice to think that there 
will probably be a little bit of 


Canada wherever this new paper , 


currency circulates. Great Bri- 
tain imports 80% of her alumi- 
num from Canada, and in turn 
represents one of the major mar- 
kets for Canadian aluminum, 


ALUMINUM COMPANY OF 
CANADA, LTD. (ALCAN) 


FE. A. RIEDER —Photo by Belair. 


as been elected president, 
Canadian Association of Actu- 
aries. He is assistant general 
manager and actuary, Mutual 
Life of Canada, 


114 Stocks Yield 


| pe 
Averages 4.23% 
| Average yield on 114 bond-pay- 
| ing stocks on the Toronto Stock 
| Exchange, as compiled by Moss, 
Lawson & Co. on prices of July 
18 was 4.23%, up .01% from the 
| previous week The current yield 
| compared with 4.30°, one month 
| ago and 5.05% last year. 
Yield by the various groups of 
| stocks was as follows: 
July Week Month Year 
in Ago Ago Ago 
3.89 3.93 ‘ 
4.21 


I 4.76 
5.29 5.45 


5.88 
3.40 





-| “We estimate that 


Forest Fire Damage Soars 


Enlist Aid of 


Hot, dry weather this weel 
continued to send the forest fire 
toll soaring in Canada’s two cen 
tral provinces. Weary firefighter: 
called on airborne rainmakers to 
help battle the flames, while gov 
ernment officials discussed a plan 
to use a helicopter as a flying 
fire-reel. 

In Ontario’s valuable northern 
timberland, forest fire damage 
may cost millions 


merchantable wood. So far this} 


year, Ontario has faced about 
1,100 bush fires which laid waste 
some 150,000 acres—but two of 
these fires accounted for more 
than two thirds of the devasta- 
tion. 

The first major olltbreak, in the 
Chapleau district, swept 
some 65,000 acres before it 
checked. The second, just being 
extinguished this week in the 
Sault Ste. Marie district, has 
written off some 55,000 acres. 

With more abnormally warm 
weather forecast for Northern 
Ontario, forest operators see little 
respite ahead. Many northern 


forests are tinder dry, after near- | 


ly a month of strong sun and no 
rain, 
Quebec Losses High 
In Quebec, there has been no 


| A rush of tourists toward the end 
of the month brought the usual 
| quota of careless smokers, whom 
| provincial forestry officials blam- 
led for the major part of the 
trouble. 

80° 
fires were started by 
campers or drivers throwing 
| lighted cigarettes from cars,” one 
| official told The Post. 

By July 1 this year, 49,850 
j}acres were already destroyed. 
| Biggest trouble was in Eastern 
|Quebec. Around the Gaspé, the 
Saguenay River and Rimouski the 


of the 


careles 





of dollars in} 


across | 
was | 


appreciable rain since early June. | 


Rainmakers 


20st: “It looks bad. I would say 
rom field reports so far it has 
veen the worst since 1942 and 
1944, which were very bad years.” 

But Henri Kieffer, chief of the 
fire protection service of the Que- 
bec Lands & Forest Department, 
shrugged off such drastic descrip- 
tions, 

“It was bad,” he said, “and still 
is, but we have had as bad be- 
| fore. The fires were more spread 
out than usual, but we were lucky 
that the western half of the prov- 
ince escaped lightly.” 

Meanwhile, the federal Depart- 
|ment of Northern Affairs and 
Natural Resources this week 
issued its annual compilation of 
forest fire statistics, covering 1954. 

Canada’s forest fire toll in 1954 
was sharply lower than the an- 
nual average of the preceding 10 
years. Number of fires was 3,022, 
including 449 extending over 10 
acres or more; in the 1944-53 
period, average was 5,434 forest 
fires per year, with 1,383 over 10 
acres. 

The fires destroyed an estimat- 
ed $1,667,685 in merchantable 
timber, young growth, cut-over 
lands and other property; annual 
average for the previous 10 years 
was $4,100,243. Actual cost of 
firefighting was $931,231 in 1954, 
$2,133,986 a year in the 1944-53 
period. 

Total area burned by 1954 
forest fires was 265,626 acres, an 
| average of 88 acres per fire. By 
| comparison, annual total was 
| 1,587,561, or an ‘average of 292 
| per fire, in each of the preceding 
| 10 years. 
| Here is a summary of causes 

of forest fires in Canada 1944-54, 
as compiled by the Department 
|of Northern Affairs and Natural 


Resources, Ottawa: 





Vear 
1954 


An. Aver. 
j 1944-1955 
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Let your typists 
try out the 

NEW 
UNDERWOOD 
ioe 

in your own 
office-no OBLIGATION 
Underwood Limited 


COMPANY-OWNED BRANCHES AND 
SERVICE IN ALL CANADIAN CITIES 


:' Dom. Textile Leads Cotton Price Rise 
:| MONTREAL (Staff) — The in- 


ton yarns, and was studying the;costs, Some af them may absorb 
| situation at midweek. When price | it while others probably will pass 
officials who say strength im the | Picture was clearer, it indicated it | it on, 

crease this week by Dominion | U.S. cotton market and reports of | probably would boost its prices. Observers say prices of knit- 
Textile Co. of le to 2c per lb. for|}a smaller crop this year are fac-} Secondary industry using cot-|wear generally are pretty well 


Railway ‘ ] 29 
Lightning 18 447 
|ing Corp., Montreal. Theirs was : 
, ; . . os Public Works «ssc. i ] } 2 aes . a" an me f a a : - : 
| the vital job of producing rain. | yi. Known Hi 51 15|)cotton yarn will likely be fol-jtors which probably influenced | ton yarns for knitting, insulating, | knocked down and _ secondary 


situation was critical. I aiieass . io 
Among the more than 3,000} Camp: ; 16 30 (1 

men who went into the Quebec eae ce zai e oa J 

woods to fight the flames were 21 

operators of Weather Engineer- 


Indust. operat ons . 2 ) 48 
Some of Weather Engineering’s | Unknown > | lowed by the rest of the industry. | the move. Canadian Cottons, Ltd. | paper-feit, weaving, etc., would] industry might use the hike as an 


Incendiary oscccee j 3 99 
equipment was rushed east from] oq) That’s the opinion of industry '!has withdrawn quotations on cot-! feel the effect of the move in their! excuse to boost prices. 


AC. (i & CO 1m 
ed 


WAREHOUSES: MONTREAL: P.O. Box 361, Station *'O"’ 
SALES OFFICES: New Glasgow, N.S., Noranda, P.Q., 


. TORONTO: 130 Commissioners St. 
Winnipeg, Man., Vancouver, 8.C. 
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OFFERS YOU 


a Senne Sores 


= 
aoe = 
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ontinental 


Hew fast train to Major Western Points 
kx. Union Station 6.00 p.m. (S.T.) daily 


— 


ontinental 


ey 


—,s 


} 


ee 


Convenient Train to Major and Intermediate 
Western Points 


Lx. Union Station 11.00 p.m. (S.T.) daily 


@ Wide range of modern accommodations to suit 


every budget 


@ Enjoy economical meals or snacks oo both trains in 
the Coffee Shop. Dining Car service is also provided 


@ Inquire about the money- 
saving Family Fare Piao 


© Ticket agents can have 


a drive-yourself car 
waiting for you on 
arrival if you wish 

e For reservations and 
information see, write 
or phone your local 
Canadian National 
Passenger Agent. 


[ANADIAN 


EMRE 
eA 


Manitoba and Saskatchewan to 
meet the emergency. Rainmak- 
ing began July 14 

“Since then we have operated 
whenever clouds made it possible 
and we have produced some light 
showers,” President P. J. Denison 
|} said early this week. Big aid to 
| the fire fighters is that showers 
dampen down the smoke and en- 
able the men to close in on the 
fire. 

One lumber executive told The 


Renfrew Campaign 


Wins RCA Factory 


MONTREAL (Staff) — This 
week brings success to an aggres- 
sive campaign to attract new 
industry to Renfrew, Ont., and a 
|rewarding moment to “the town 
| fathers,” including Mayor D. M 
| Stewart. 

The occasion? Thursday’s sod- 
turning ceremony for the new 
50,000 sq. ft. TV and radio com- 
ponent plant of RCA Victor. 

The campaign to get the plant 
was a joint effort by the civi 
representatives, Renfrew Cham- 
ber of Commerce, Renfrew Indus- 
trial Commission, 
| Ontario Development Association 
They had good selling points. Said 
F. R. Deakins, president of RCA 
Victor: “Advantages include two 
railways, main highways, low- 
cost power, good living conditions, 
adequate housing facilities.” 

For the town of some 8,000 
people it means additional em- 
ployment for up to 450, chiefly 
women. Most Renfrew industries 
are at present preponderantly 
male. 

For RCA Victor it means fur- 
ther expansion of TV and radio 
components production centred 
in its Montreal headquarters and 
a handy source of supply to major 
Ontario markets, 

Cost and completion date of the 
|new plant were not disclosed. 





Su pertest Pete 


Is Not For Sale 
lia 
‘Says Thompson 


| “There's not a shred of truth in 


' 
if 
This is the way J. G. Thomp-| 
json, chairman of Supertest Pet- | 
|roleum Corp, greeted reports - 
week that two major oil firms — 
one a U.S. company, the other, | 
Canadian — had made cash offers | 
| for his company. 

Supertest stock suddenly mov- 
ed up $342 a share in last 10 days 
to a peak $24 under sharply step- 
ped-up daily activity. The action 
has been attributed to the pur 
| chase offers, one said t6 be for $34 
a share, the other $28 a shar« 
Sun Oil Co. in U.S. was reported 
jto have made the $34-a-share 
| offer; British American Oil Co., 
Toronto, the $28-a-share offer. 

“This company is not on the 
market,” Mr, Thompson told The 
Post. 

Competition in the marketing 
of refined petroleum products has | 
been very keen this year, Mr 

| Thompson indicated, and company 
sales and earnings are down mod- 
erately in the first half of 1955, 

Although the company is still 
studying possibility of expanding | 
operations into the refining field | 

| there has been no final decision on 
| this as yet and no land purchased 
for a refinery site. Speaking of 
}such a move in the annual state- 
ment Mr. Thompson said: “Such 
a step of course would involve 
assumption of a heavy burden of 
debt, but may become essential to 
continued progress.” 


| 


i 


| 
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5 DODGE is your buy! 


Beauty, size, performance, price—vyouwhave 
to consider all four to really measure a car’s 


value, The more you look at Dodge, the 
more you'll be convinced: Dodge gives you 
more of these value qualities than ang 
other car in the lowest. priced field, 


Gi BEAUTY + SIZE + PERFORMANCE + PRICE = VALUE 


PTR 


See your Dodge-De Soto 


dealer for a 


DEPENDABLE USED CAR 


Choose from a wide selec- 
tion of late-model, one- 
owner cars. Every one is 
ready to go. Every one is 
low priced for quick dis- 
posal. Come in today and 
look them over. You can be 
sure of honest value when 
you buy a DEPENDABLE 


your 


USED CAR from 
Dodge-De Soto dealer. 


zl/ 
—“ 


OS 


Dodge gives yow more beauty. For Dodge has the 
kind of beauty that never tires. The slim, trim, taut 
lines of its Motion-Design for The Forward Look pay 
off in pride of ownership, keep resale value high. 
Perfectly matched Dodge interior colours are more 
eye-appealing and fashion-right than ever. 


ee eee © SPSSSOACCES CBSEBZSOCOSSSOSO CCF 


Dodge gives you greater size. Dodge is a foot longer 
than one competitor. Nine inches longer than another. 


Dodge length adds immeasurably to its low, road- 


and restful experience, 


combustion chambers. 


Yer 


*eeeeoeeeeeeeeeeeeeeeeeeeee 


COME IN OR CALL, LET DODGE PROVE ITS WORTH WITH A DEMONSTRATION DRIVE! 


hugging appearance. Interiors afford the kind of 
stretch-out space that makes every drive a relaxing 


eseneee ee eeeeeeeoeoeaeoeeeeeceeeee oes 


Dodge gives yow finer performance. Take the wheel 
of a Dodge and test the smoothness and quietness of 
the thrifty Dodge 6. It’s famous the world over for 
economy and long life. Or try the great new V-8 engine. 
For increased efficiency and economy, it combines 
short-stroke design with exclusive dome-shaped 


SS SSSSS SSeS eese Sees eeseoeoeseoeoee 


is priced with the lowest. That's right. 
All this big-car beauty, size, performance can be yours 
at far less than you might expect. Your Dod 
dealer will be pleased to prove this to you. 
to make it worth your while to deal for a Dodge today! 


De Soto 
e’s ready 


eeeneeeeae4eeeeenee8 
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Government Bonds Dividends Declared Unlisted Stocks Significant Investors’ Index Numbers 
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5 May 1959 #108 110 Aluminum Co arn . Anglo Can. Telephone A 7 
June 1966 ... 101 1014 3 Dec. 1960 99) 100) Ont. Hydre Commission + ° > Sep. ! Aug Ash Temple com - 5 : + € . : s ” 
Perpetual ... 961, 3 June 196 995 101 4 Aug. 1957 e102: 104 Do, 5% = “ Sep. 1 Aug Atlantic Accept. com. .. $ Feb ; 93 ‘ : ae [2 1: 407.4 241.1 184.0 
i June 1968 ... 9% 9214'S Sept. 1959 .. elite i110 23 Oct. 1965/68 Angio-Cd : ; Bowater Pape; 14.5 15 Ofer, cccre 864.5 158.5 159.9 § 404.6 236.5 185.2 
32 Jan. 1975 1074 108) 3 Dec. 1963/65 100), 1003 4 of see Aug. 1 Jul Bowes Ltd. 1% 7 ‘ , Apr . 641.3 911.0 157.5 ; 9.8 507 408.6 233.0 185.6 
3i June 1974 1 1024 B.C. Pewer Comm.: 3 Nov. 1967/69 99 991) 4 Do . sone —~ i. Aug Brinton Peterboro Carpet 5.00 5 | wots 991.4 ( 5 ! 556.7 4237 J 234.4 191.7 
nglo-Huroniar ul. 28 un riti« mar —-. 190 ( j 
3 Oct. 1967 ... 98 99 Prince Edward Island Spe et arty ; ; nt Jul. 25 | oetish, America Assce. , 0 Weekly 
Cdn. Nat, Railways 3 Oct. 19% 97 ee. © oh eee 4 BO : , “ Jun. 2 
P ys: Maniteb ° cs s0ee v4 Argus Corp 20 Sep. 1 Jul Brit. Mtge. & Trust 15 ‘ Jun. 9 .. 7: 1058.2 
2 $2.40 2nd pid. 60 Aug. 2 Jul Brockville Trust & § 7 t Tun, 16 1054.0 
3 Jan. 1959 1001 01,4 Dec 1957 .. 61 105 Quebec Aunor G. M 04 Sep Aug n. Cr Stone 6% pfd. . 0 
45 Feb, 1956 101 i Dec. 1959 108) 1 44 Aug. 1952 ... 1044 1054 | Balanced Mut. Fund .06 Aug.15 Jul. 2% u ys. Grain Units .. 


y 1958 j 1074 44 Jan. 1963 1084 1095 | Bk. of Nova Scotia 45 Aug. 1 Jur in. C Grain con 451.6 189.8 263.5 205.5 243.5 
j 14 762.5 1053.5 194.6 166 460.8 192.9 275.1 207.0 244.6 


32 Jan, 1967 ... 3 3 Oct. 1965 . 1005' 3 Sept 1962/64. 992 1003) Bathurst Pr. & P. A .75 Sep. 1 Aug "an ni Pete ome 77 ' July 583 
1 Jan. 1966 ... 1 102 | 44 Dec. 1956 104) Quebec Hydre Commission: | Beafer Lumber .... 40 Aug. 1 Jul. ' reign Inve : ‘ : *High and low for year from 1935 I > are based on weekly figures 
2i Sept. 1969 99 Do A scocsee 2S Oct 1 Sep c Foreign Securitics 


43 J 1957 l 054 New Brunswic 3 — aa . = Ra Do. $1.40 pf. ...e06 .35 Oct. P Sep Capital Wire Cloth co 7¥ . — = ; (cniepiicaaeaanda ! 7 
4h Ay 19 1064 10 Mas 197 74 98 994 Bird Construct. - .60 Sep. 30 <Sep. Carlton Club 12 Montreal Steck Exchange Index 
. ’ . Do 60 Dec.3]1 Dec. Cawt Apis 3 Terente Steck Exchange Index | 10 20 30 10 15 
C ; 


Govt. of C. Guaranteed Bds 2i June 1966 ‘ 954 Saskatchewan > . 
34 May 1957 101 ’ , 95 ) Do. — ++. 250 Oct. 1 Sep. hase, | A BR. x , 20 15 15 Util Indus Com Pprs Golds 
. 7 . . B. C Forest Prod 10 Aug. 2, Jun Colonia) Steamshi , 1 | Golds B.N 
i 84.82 201.42 


3) Sept. 1965 .. 10 1014 i 58 1 : 
in . oo } 1064 | Br Mtge. & Tr .... $2.00 Oct. 27 Sep. 21 | Commercial Fi 
Neva Scotia: Dec 1959 .. 0108) lilo | 2c Susar 75 Jul. 30 Jul Commerciai Life 10% pd. 84.94 200.98 
45 0 iv ” ( M 962 OF 7 B.C Tel 6% 2nd pf. 1.50 Aug. 1 Jul. 15| Concourse Bide T : 34.09 199.62 
_ ov . . , es a Do. 4%%% pf - 01.093 Aug. 1 Jul. 15 | Crown Life I . 84.36 199.18 
‘ . ee No ont /é 4 , ‘ ife Insce., new ,. 84.36 99.18 
Grand Trunk Pacific Riy.: 7 1960 ol 1104 i b. iv * — t ‘ Brown Co. . -cooe 1.25 Sep. 1 Aug. 19| Deben. & Sec. 6 pid os 85.44 201.79 
3 Jan. 1962 #!02 soe = ~ es rose , “ > eooe 1.25 Dec. 1 Nov Detroit Inte t. Bridge . 29 37 Month Ago 10 85.11 190.83 
4 Jan, 1962 #107 a June 1956/38 § Mewsoundiand fal a ur > -- £*1.00 Jul. 29 May 15 | Dom. Can. Gen. Insce. . 7 cine Year Ago 348. 74.20 147.88 
: 7 . ¢ fune 1900/0 42 July 1964 a eee **°1.00 Jul. 29 Mayi15/| Dominion Lite 1955 High ‘ 86.97 202.15 
Payable Car r Butterfly Hose Dom. Linseed Oi 3.00 955 Low 3 18 79.03 157.31 § 
» e wy . 7% pt scoese. 3.50 Jul. 2 n. 3 om. M comn , : 
sPayable Car ayable Car . tCallab Caldwell Lin. ...... .20 Aug ul. 15 | > teehee os 90. : “ al Se Se 
Do. Ist pf, ....00. .38 Aug. } | Dover Industrie Sale 11.0 ) 20 15 65 30 20 15 65 
Do. 2nd pf . 20 Aug. 1. 15 | Essex Packers cor , cota : is ls Util. Stocks | Indus. Rails Util. Stocks 
? Ju a 7 58.0 65.27 166.10 | Month Ago .. 444.38 160.70 64.37 163.40 


ures 
Jan. 2 8 16 ] : § 395.9 230.8 181.0 


wees 


ee 
NAW 
~ ta wa ae 
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174.5 237.5 198.1 
182.0 241.0 202.2 
185.8 241.7 204.8 239.2 
185.1 246.0 205.1 240.8 
448.1 188.1 250.3 204.2 239.8 
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ay 
an 
ww 


Jun. 23 7 1053.3 l 
Jun 30 7 § 1037.0 166.8 
July 7 5 1048.8 200.7 168.4 


4 Ju 


<3 aj 3 33 3 od 


issued by the Dominion Bureau of Statistics 


Nem nwsene— 


243.5 1421.41 78.73 
242.6 1427.64 78.73 
241.2 1431.38 79 

241.5 1427.61 80.10 
240.6 1416.74 80.39 
238.3 1448.58 84.93 
177.1 991.06 59.66 
243.5 1454.07 84.03 
201.5 1139.92 67.43 


Os > 68 bs od 
s4SScuxsane 
bo bo min a S te os 


Cc ali Bonds I > ont T Ste crocs a a ae Galt Brass’ esse.) ie — = “8 — — : July 15 1222.. 460.23 150.1 5.15 166.42| Year Ago ... 338,64 116.80 59.78 127.33 
vorporation Bonds nvestment irusts Canada & Dom. ; A eee tie i : 31 92 75 f —— a == July 14 ...... 458.49 3 64.98 165.66/ 1955 High ... 467.41 163.26 65.52 168.07 
(Supplied by investment Dealers’ Divd.pd.e Bid Ask/ Sugar ......ccccce Aug Granite Club cf 14.5 July 13 ...... 457.40 157.5% } 165.29 | 1955 Low .... 388.20 137.84 61.76 144.39 
Association of Canada) Qll-Can. Cc ; : — ce Can. Foils ...scscosse « 5 1. 29) Gt. Br. & Can, Inv ) 5 5 : i j July 12 «+++ 462.97 159.05 65.00 166.86! 
- weeny ing bow “ >. US Do. A. eeecee « 1. 28 Do. pfd . ; ( Se 
July 19, 1955 All-Can. Div. Fund q t 4.87 | Can, Nor. Pwr. ..ce 5 ‘ © Canant Vunkeos 7 : : 4 | J : | M ae ; B a 
350.06 ‘ ; Municipa onds 


Balanced Mut ! 69 | Can. Perm Mige. .: 3 ec. 15 | Gt. West Life 


. ° 
Company Me 
- ee ao poee, | Sam. Sevaet ” 29) 8.81 9.66 | Canadian Bk. of Guar. N Amer July 19, 1955 Date cations ae Place 
. natur 4 37.47 . ~od- . d 7 ‘ , 3 
ssues Rate Week anatund 3 37.47 Com ee « Jun Guar. N. A r. ly : + Coup. Matur Bid Ask Jul, 2I—New Continental Oil Calgary 


% Due Bid. Ask. Bid Com'wealth t 16 (26 : Cdn. Breweries 31 t. 1 Aug. 21 . : ‘ 
R Corporate I oa. 9. Do 5% of : 1 Aus ; lo . 7 co , " ] . s * | Jul. 2i—Neon Prod, of W. C. .. Vancouver 
Aig. Cen, H.B.R. 5 58 156 ‘ 15 Diversified I ) os 1.40! Cdn. B s ‘ .- J . Heap terous ‘* ‘ . > ou Jul 2i—New Delhi M. .......«+.. Toronto 
Beli Tele $672 «928 «6951 «(921 | Dom. Equits 97 i or ae. — ° sul en Dairy pfd. .... } ; iomeeien & " 98 , Jul. 22—Nat. Pet. Corp Calgary 

Do. ° 67 1064 ] srou ; . . o of 1 f Jul omewood San riun { d “2 3 Sul a . ~* - 
Traction . "70 3 | Growth Oil ds 5.64 et eae eee 3 = Ge mee heececmtad Shes a ee ll 3s (8s | Sul 3—c Water Co, .. Sentreed 
; ‘ ‘ Sect i aoe _ Do “* +28 g ug. Humber Amusement Pier arnt stor . . , a r ‘ 7 od 

; Electric fs 3 : . i: “> = t 4 ; 3 Cdn Ind. Ltd. ... . Ju . Humberstone Shoe ] 4 . ‘ srenerads . o > u 26 Red ‘Coast GM. pene 
ae : 4 10.99 | Cdn. Int. Inv. Tr... . : 1 Aug Indust Mtge. & Tr 5 ss 7 “ oe : yee 0 : . New Liskeard, Ont 

Ot i 3.2 . & 4 é , 


Leverag nd i8 2 Do. 5% f 5 ug. 1 alii : , wa d . 
Pp ictal 1 Aug Ingersoll Machine Too] B j Regina 923 943 Jul. 27—Meta-Uranium M, ....... Toronto 


. Mut, Ac 11.59/22 3.1 Cdn. Invest, Fd 09 Aug. 1 Jul i ; | 
aR . : 7 104 Mut icon 16.911 18.20) 1 5.53 a ae ae ae! see me 3 a Ingram & Bell pfd ° . > 7 ‘ 3 = 97 Jul. 28—B.C. Packers Ltd Vancouver 
BC. Tele..... , j ‘ Deans of i c : = c ‘R com. . 15 Aug. 15 Jul. 14 | International Holdings . s. 4 - NB : : — ro a Jul. 282—Niag veg Ww Ww Niagara Falls, Ont 
Gat Power D E * " Ss ised Amer Cdn ac lwy : 5 Aug. 1 Jun. 23 | Isotope Products Ltd. .. 7 220 Toronto ; .e Soh ed Dp aan 5 wintey = 
Ractaren-tanabes ‘ ' ; ' ip’ vised ; r , } Do, pfd > Aug. 2 Jun. 39 | Jenkins Bros., con : industrials Fr Vancouver 3° 10 out a 2 ta. Pac, Cons. Oils .... Calgary 
saad San‘eiend ime 33 | 34.3% aa 2 > a ‘08., ores ; | . Tint ; " ;| Jul. 29—New ' .. Calg 
Power 3 y ‘ } Sup’vised Gr't nia 4 ) c : ‘ F K ; ame 31 in Lambton Golf Club ° 250. ) Wi + i D Jul. 29—Pi alee GM ee TR 
: . I : Y «4 telli oods me ug. « ug. lt Lambt Loa Sarnia 4 ‘ incsor ‘ 7 fae A sn 4 Lite 7 
Nat, & Pwr. Pe 1031 Tir Inves' 20) 25.40 DA We sitereseses: ae ee eee Lond. Can. Inv. $3.00 pfd. - Windsos F “ = a 
North Que. Pr. 9 1 ‘ rans-Can, 75.4) 26 Do B oe 25 Nov 30 Nov.15| Do. A : ee mentite, 
power . D. 34 } | . 3 18.60) ‘hart, Trust cose of Oct. 1 Sep. 15} London Life Insce 
be . sop -s é 964 10 we ) ».00 -ochrane-Dunlop Manufact, Life Insce 
. Maurice Pr. 34 70 Le toe lange com- |  Hdwre. A ... astk. di g.15 Jul. 29! Medical Arts Bld r. 
Shaw. W. & Pr. % i 9 ; ‘oe ghlir 4 »5 : Jul 1 { : = alt 
Ri : : , a . . i > eDi see ee Jt 0 Jul . ionarcn lie 4 pa 
a goose coves 3 — - 984 | 1954 i : —_ - ' mmoil Ltd ‘ 20 Aug. 25 Aug. 11! Mont ity Dist. Bk 
22. Blectric 3 98) 4 9us 1954 i ke wealth Int Ss - : d % 
industrial issues: #Plus stock divd Do seme oe 3R Bar. ’ De ; ‘ ¢ : tol us Unit ’ 
a = & P. 3 i : Conduits Nat. ...... Aug. & Jul.25| Niagara L Arch Br idge 
a _ tlantic S i ? —_— T Continental Life .. 1.3 Aug Tul. 2 Northern Telephone ... 
Suga oe : R, I Crain 15 Sep. 3 Sep. § Oaks e Golf Club i 
Alaska P. & C. 103 Crown Cork & Seal .50 Aug.15 Jul. 15/| Oakville Wood 6% pfd. . 


ei : is 1 j Crown Trust « 48 Gc. 1 Bont Para Oshawa Theatres . 4 
Bathurst P. & P. § a } 1064 103) ai Det. & Can. Tunnel . 40 Jul.20 Jul. { P rk I wn Ce metery ‘ 3 cree RADLEY TREIT & O 
Bowater’s Ntiad. 103 106 103 s oe Disher Steel A pf. . .37} Aug. 1 Jul Prairie Royal Trust Units ; - 5 
P.& P 3 ee , ~ me = «ees 178) Jul. 29 Jun. 3 Aer il _= poe ! * 

5 a . ’ : t oe rf sis $20 om ridge .... Aug. 25 Jul tapic 7rip Batten pi« 00.4 3 ' . 
a, +g g } j ] OBS . 7 2 2 Dom, Fabrics Aug. 1 Ju 5 Reliance Pete A& B 2 ) ‘s | MI MBI RS: 
< an Bread ; " 4 § ; - per, | ** : 3 3 Do. $1.50 pfd. 37 Aug. 1 Jul. 15 Do pfd - ° 21 sae tT | 
Can, Steamship } Sugar ! . 05 ) Dom Oilcloth ...... 40 Jul.29 Jul. Ritchie Cut Stone pfd a { The Toronto Stock Exchange 
Can, Brew F : 4 104 )” j : ey see > 88 Dom Scot. Inv. s R Jones Whitman pfd., ete . 
Can. Canners ’ i 98 oan 134 14 1 pid, 5° nee 624 Aug 31 Aug. 1 mo dog Dairy B oe eees ‘ i Canadian Stock Exchange 
Can. Celanese . 9% 10 98 Weekly Commodity Indices Dom Steel & Coal. .25 Jul. 28 Jun sawyer Masse y com s | 
Pos ¢namntoes , hose as aio ‘ Dom. Stores . . 25 Sep.15 Aug Sincennes McNaugh. Line 3.2% ‘ : Colaare Sissk Baia 
Can. Oil F " rT hee oon eta & “110.0 i0~))| Dom, Tar & Chem, .10 Aug. 1 Jul. 2| Skyway Drive-In Theat. 1 7 algary ‘ xchang 
Can, West, Lum 2K 3 ee eae ete ; Do. secctse MO ev. 1 Ont Sovereign Life 25% pd. 5-0 . 4 ; 
oe deter neta ; Monthly Commodity Indices Do. $1 pfd. ...... .25 Oct. 1 Sep. 1 | Standard Fuel com, | 75 . . Winnipeg Grain Exchange 
een aoe 9 f oe a B.S.) — Freres A .. 414 Aug.15 Jul. 20 — pee, She 2.95 3 ag I 

« f > tetail (June esoe 115 11 ] o. pid A os y 15 ul mmi 7 e800 ; 0 ia iS 

eee sss ‘ W’sale (May . 1.6 i : 2; Dupont of Can. Sec. = F 29 Sun ; Teleflex Limited . eece 7 r } dmonton Stock Exe hange 


Dom, Fa. & Stl. 3) \ 33 1 Cc. F’m Pro (May) . 3 12.7 114.8 | East Sullivan M 15 Aug.15 Jul. 15 | Toronto & London Inv. .. 10 
0 


| _—- 2 102) 1 a S. (May) me 9 | Federal Gr. $1.40 pf. .35 Aug. 1 Jul Sun Life Assce teens 308 
Jom, Tar & Ch ; ] 103 :. t Apr.) 3 1 United Can. Shares .... 00 ecee t ; a 80 Richmond St. W EMpire 8-4831 


Dryden Paper " Foundation Co, .... .20 Jul. 22 Jun Universal Cool 
‘ : ‘ost-of- ng Ir levised ‘weeer Cas 95 on niversal Cooler pfd. e.« 00 
Note: {Cost-of-Living Index Revised to! Fraser Co ssesese 29 Jul 25 Jun Waterloo Mfg 50 


T. Eaton Accept. { t j 
E. B, Eddy .... 14 § 10 the Base of 1949=1 A. J. Freiman Waterloo Trust ...... 27.50 ; ; TORONTO, ONTARIO 
‘ ' - , 


Elk Falis Co. ... : 43 


Winnipeg 





. ) rice iotations sa fo)]- ly, ¢ 19} ’ 
Fed. Gr ae alae iaata uae up ‘000 ‘Ib os . A ee ccenmenee Ser. See . co Western Assurance con 145.00 
‘ed. Grain oe ; . Ape : er ce 4, .t | Gen Elec cccoce 140 Jul. 2S Jun Wood Alexander 6 >fd. 90.00 
Gen. Motors Ac 43 ] to price Toronto, Copper-electrotype, New | Gen’ Stee] Wares .. 10 Aug. 15 Jul. 15 . ‘ Trading Volume 
Gt. Lakes Pap 3s , | York Coffee No. 4 Santos. Spot Raw Do. 5% pfd a 5 Aug Jul. ! By Kippen & Co. Inc., Montreal Millions of Shares 
Gt. Plains Dev, 3-4 168 1 Sugar 96 degrees centrifugal c.i-f Gt. West Coal A... Aug. 1 Jul. 3 Algoma C. & H.B R.c. . 32.00 3 
Husky Oi 5 j 1114 1 1 - - Do, B ewe h Aug.15 Jul Beauharnois Lt, H & P. 30.00 
— Tobacco .. : 3k j 93 Growers Wine A .. 2.1343 Aug. 1 Jul. ate A * 36.00 
mp. Oil! : 1 102 T . . . : rev P s Cons neatres 
easel , won, ios) Unmiisted Mines and Oils (“Se gg as. 1 2 t| DOB 
Irving OU Co, . 34 102) 1¢ f UNLISTED MINES, OILS Gypsum Lime - .60 Sep. 1 Aug Cuban Canadian Sug 
Loblaw Groc. . 3 i 1054 24 (Compiled from Quotations by Do. eooe 60 Dec. 1 Nov Dupuis Freres pid 
Maple L. M. ... : : 98 984 G, E, Leslie & Co., Montreal) Hallnor M eee 05 Sep. 1 Aug Guarantee Co, of N 
Massey-Harris . 7 s 3 Stock Bid Off. Stock Bid Ham, Cot. 5% pf... 1.25 Aug.15 Aug. § | Guardian Realty 
McColl-Front, . 3 ” i 33 | Abeta 2 28 Nat'l Ma 9 11|J. F. Hartz A...... .12) Aug. 1 Jul Hart Battery com 6.00 = =11.00 Market Comment on page 28 

J. E. 


00 


Mercury Miils . : ; } Absa 15 New M 3 ;| Hayes Mfg. 41% pf. . 1.124. Jul. 29 Jul Hudson's Bay Co. ‘new 24.00 * 25.00 
Mon, Knit. .... " 7 76 7 Adnc New Augur 7 Geo, H. Hees 6% pf. 1.50 Aug. 2 Jul. 15 | London Canadian A . 38.00 41.00 : <i i 

N.S. Stee! Coal : ¢ 96 Anthor q 37 New Pen 1 Holt Renfrew ist pf. 2.50 Aug. 1 Jul.15|™M aritime Tele, & Tel 19.00 20.00 

5 —_—_—-_-_-_—_ 


52.00 


Page-Hersey T . 34 ‘ 97 Belmont Nipiror 3 Do. 2nd pfd, -- 62.50 Aug. 1 Jul.15| Mont. C. & D. Svgs. Bk .* . 
Price Bros 3a 9 | 3)uegrass ) 3 Norbeau 5| How. Smith Pap. .. . Jul 30 Jun.« on ~ ip Tel. ... 14.50 15.50 Record of fk mancing 
S. Nord Chemical Co. 75 


St. Law. Corp. . 5 s Cal. Cont, $ Oklend s ll Do. $2.00 pf Jul. 30 Jun NS. Light & P °° al I Municipal I incial a ) debent 1 Aug. 1. 1956-75, $110.000 

Silverwood Dair.¢ ‘Tl s ' Cardinal 3 38 Ont, Nickel Hudson Bay M. & S. 1.00 Sep.12 Aug. N.S ight & Power 2 35.00 36.50 Sales by Municipalities. Provincial an debentures, due 16 : “76, $110,000. 

Simosons Ltd. . 43 "73 1 33 | Clinger s New 10 3) Hy dro-Elec Sec. ” ey : Ont. & Que. R. 5% c. stk. 122.00 Dominion Governments, Offerings of Issued June 29, 1955. Sold at $102.15 te MEMBERS THE TORONTO STOCK EXCHANGE 
9 ] 25 Aug. 1 Jun Provincial Bk. of Can, .. 27.00 28.00 © Corporation and Foreign Securities. | Mills Spence & Co. Limited * 


Simpsons-Sears 42 °73 ) ( | Cont. Cop 21 Pascalis ge 5 pf saae ee 
; City of Fredericton, B. 


a ‘ . : : . 3%, deben- . 
Steei Co. of Can. 22 6? Dawmac 210 5 Power Ur. 36 ‘ Imp. Bank . "30 Aug. 1 Jun Prudential Trust Co. ... 15.00 oe DOMINION ‘ - aa de n« FM + 4781 
Traders Fir 55 ‘6Y 104 1 ] Derogar Provir 4 Imp. Fle-Glaze .. 30 Sep. 1 Aug Sherbrooke Trust Co, .... 150.00 Government of Canada Treasury Bills tures, due Ju 7 S, $330,008 —- pire r 
Union Accept. . 51 ‘68 1 Fast. Asb, 1 135 Que. Beryl 23 2 Do. $150 pf. ..... .373 Sep. 1 Aug Strategic Materials ..... 15.00 16.00! Due Oct, 7, 1955 and Apr. 6, 1956, $55,000,- | June 30, 1955 $100.14 to A. © 


United Steel) ... 4 ‘60 9 3 Flu Ba 1 Quedon 14 18) Int. Nickel 7% ‘12% Aug. 1 Jul. 5 | Sun Life Assce. Co, .... 303.00 310.00 000, Issued July 7, 1955. Sold at $99.643 | Ames & Co. Ltd. and syndicate. 
Un, Grain Gr. . 32 "70 93 4 }| Fundy Ba; Quejo 6 Int. Util : 1 Aug. 11 . to yield 1.44% and $98.753 to yield 1.69 ee ee 70 386.50. 244 Bay Street a Toronto 
George Weston 43 ‘68 4 106 103 Garland Rainville , ~- Do. $1.40 pid 3 gy 1 Jul. °..° Government of Canada Treasury Bills tures, Gue July 2), 1200. ty. : 

on, to Pee i 4- : Dividends Declared—e jernment of Canada Treasury Bille — | Tcued July 5, 1935. Sold at $90.004 to 
7 “r Do. $1.40 pid ; - 2 Oct I are d—< ont, Due Sept. 30, 19 i M 29, 1 -s Bonds Corpn, Limited and syn- 


CONVERTIBLE Goldmaque 1 Redcor 3 Inv Bd. & Sh. Ce ie " ° , is 000,000, Issued June 29, 1955. Sold to yield | Bankers 
Imp. Min. 32 34 Roymont 6% pt 4.00 Jul. 29 Jul. 1 > oe : Sep. 2 1.44% and 1.7 dicate : es f Sut- 2B © RO g 1167 
Ajax Pete Ltd. 5 62 é 4 - de ar c St. Lawr, 1 12 Invest. Found. ° 40 Oct.15 Sep. 1 De 4 | t "98 t ee » 9 Gevernment of Canada Treasury Bills t Sanaa ot Gnad, ang : cae 4% ake = ] ni as t. = ‘ . 
Atlas Steels 5 "67 105 ntl Asb. 20 24 St. Mich. 75 Bf Do. 6 f 75 Oct.15 Sep.15|mt_ i” a ee oe Due Oct. 14, 1955 and Apr. 13 1956, $55,000,- | [0M “tah ' 
4 ‘ract 7 86 Kamla ll St. Siz ) 3 » On Bt. « ee fe ci 23 Sep Mi Royal occe ot . 0 Jul. 8 : a ae . an ‘ld at 999.646 tures due July 1, 1956-75, $261,000. Issued 
B = on Te e si ohn Scott Ch 4 Inv ‘ A . N ‘el 8 20 : Issuec J , ; on ’ : word at Pa * July 5, 1955. Sold at $98.66 to McLeod (at Mavety Street) 
j oie ; ] 4 ; ! I 8 s & com . .07 ug.12 Ju 2 nd $98.750 to yield nl » Compan’ » 
Do, oe ree 62 114 < , ; 7 = — Ke Addison G.M 20 Sep. 28 Aug Village of Dawson Creek (Guar. by Prev. Your Weir . ae ae d. 
: ’ . : 62} c } a ] ee : . ; debenture du c. 3 ’ 
B.C fof .s Sl: | ae 125 133 Stapmght 2834 | Lake of Woods Milling of B,C) —3'a"e debentures, duc Dec. 31) Loblaw Leased Properties Limited — 
lL. lls .. § : 6 as . 7 pf a 5 Sep. 1 Aug 1955-74, $15 ied JU 24, 1995. qpid 4 first mortgage bonds, series B 


I 
Can Brew. .... 61 12 I poo Ne : eg ; : -» | &. Lambert Inc 15 Sep. 30 Sep c ie Sen Sos $101.537 to G er & ( 
C.P.R seese 66 lil | ore ew ran om, 1 is Do. . 15 Sep. 30 Sep. 15 5 . ~ 1s ‘ ‘ Manitoba Hydro-Electric 


Do 69 112 1s Lun Echo Ur. King 10 i De 


inacie tae - a Sunnah heen 15 Dec. 31 Dec Nort 5 ; by the Province of Manitoba) 198 1 ) od A 955 . 
. Bs Mack Wesley 19 2 t Ser ) ‘ g i -e = es 280 1 15, 1980, $3,150,006 Dated pr. 15, 1955 “ 
Cc. Le duc Oils . a 93 88 M wg ; : w le ie — oo Do — 15 Dec. 31 Dec. 15! North / : yonds, to ire Aug. 1, 1975 85.256 ) vately to McLeod, Young, Weir & . A e 
« Pet'fina . 72 «ns ‘ A : : 7° “< °°) Laura Secord . 20 Sep. 1 Au 5 f 1.25 ‘ 1 t ig. 1, 195 fered at $99.2) and ympany Lin i 
Cr Montgom'y § s Y. Dave 4 L - - , ) . 2 d Jul. 1 ; ‘ . 2 on by Equit- Company imited ; Y : 
‘ saurentide Accept. A .15 Jul. 29 Jul Nor. Que. Pw a oo ’ S Davies Irwin Limited—4'« and 4%4° OXP 'y YY CV f eC 


J NI nt : to yield 1.4 


o. Limited : . a6 on 
serial t ds to mature Apr. 15, 1956-65 
Beard. (Guar. ind sinking fund bonds to mature Apr 


Magne . 62 1 3 a 


cckshutt Farm 6% 
Do. B cscccse ofS Jul. 29 Jul. 1 Ist pf 3 Aus s nada Limited Burns i 1 z rial bonds, due June 1, 
. ' “d. Harris & Pz ‘ * Issued June 24, 1055. Sold 


Dom, Textiles . + ° Do. 5% pf os 25 Jul Ju 4 pf y At . « any riva o G. E. Leslie & Co, Limited e 
Ge n, Pet + ‘ g Stock Redemptions Legare Co. 6° pf. .. 2.00 Aug. 12 “Jul.22 | Ogilvie Fiou 175 Sep , ) mited, Greenshields <¢ ‘at ae c OMMON } 

Jupiter Oils ... , ‘ Leverage Fund .... .06 Aug.15 Jul. 29/ Ont. Steel 7 Aue 18 Ju Kirby & Gairdr ted ine Canadian Export Gas Limited — 200,000 7 GT CZ yd 

Kroy Otis = I Hami Vhe Torvonto Hock whange 


D Stl. & C. i Do. $1.20 pf. ....... .30 Jul. 29° Jul. 15 | Northwesterr 
cal 


Company Rate date Price; « . r i 
P . Lewis Bros -++ 15 Jul. 29 Jun. 2 Do. 7 ) Aug.15 Ju mpany |! i sler mor hares. Offered at $6.50 per share by W. C 


1 Star Oil 1 il s.f. pf. ($20 5 t. 1 $21.00 | Mailman Corp. 5% pf. 25 Jul.30 Jun. 13)| Paton Mfg p. 1 ‘ ° ve 
3 _ ore. LAG McCabe Grain A ... 5 Aug. 2 Jul.1 1% pt. "35 Sep. 15 ug.3 i, Cx ntery itee d More April-June I ires ~ 
; ympan ni i Mid i 9 Z, 
. Ju of anada 
verwood Dair, 54 ‘ im } *Saguena ‘ McIntyre Por .» 50 Sep. 1 Aug. 2! Peoples Cred Jev ? : bc : ; nt ‘ 
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DIVIDEND NOTICES 


THE TORONTO-DOMINION BANK 
DIVIDEND NOTICE 

Notice is hereby given that a Divi- 
dend of Thirty-Two and One Half 
Cents per share on the Paid Up 
Capital Stock of the Bank has been 
declared for the quarter ending July 
31st. 1955 iyable at the Head 
Office and Branches of the Bank 
and after August 2nd, 1955 
of record 


of busine on June 30th, 19 
30ard 


By O of the a 


on to 
shareholders at the 


close 


Market ¢ 


What stocks and 





‘omment 


bonds are doing 


and what prominent observers say 


This has been a disturbing week 
for Canadian speculators in uran- 
ium issues. A persistent report 
last week that Ottawa and Wash- 
a little con 
cerned over the amount of poten- 
tial uranium production in sight 


ington were becoming 


uranium purchase might have to 
be limited in tl future, con- 
fidence was seriously undermined 
and heavy selling hit the market. 
Although pre 
Dit at miaweeKk and 


covered s&s of 


ic 


ure had eased 
prices re- 


their losses 


a 


me 


) difficult to imagine that serious 
investors among the public will 
sell most of their investments for 
the sake of a cash profit when 
they will hardly be able to find 
replacements giving equal 
yield. 

For new investors, it will 
simply be a question of either 
investing in popular stocks with 
a low yield or in less popular ones 
with a higher yield or turning to 
other media of investment which 
because of certain dis- 
do not appeal to the 


an 


generally, 


advantages, 


ness. 
“growth” issues outstanding must 
centre around our resources . . 

the senior oils, base metals, news- 
prints and iron ore. On these re- 
sources, every great nation has 
been built. There is no hesitation 
in recommending that our ablest 
“growth” stocks for clients to put 
away for a score of years should 
be such as Aluminium, Imperial 
Oil, B.A. Oil, Canadian Oil, Con- 
solidated Smelters, International 
Nickel, Labrador Iron, Shawini- 
gan, International Paper, Consoli- 


can fluctuate 400% alone on 
sentiment, from six times earn- 
ings when conditions are tense to 
twenty-four times when specula- | 
tion is bright, the present bull 
market is likely to continue far 
into 1956 when the Presidential 
Election in November can be 
counted on to give rise to political 
conflict and uncertainty for busi- 
ness. 


ANNOUNCEAEN Se 


Merchandising Director 


—————— JULY 


We therefore believe the; history also says that securities} 


o* 
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| N. M. PATERSON & SONS LIMITED | 


Grain Division 
Grain & Coal Merchant 


Steamship Division 
Carriers of All Bulk Cargoes 
Montreal, P.Q. 


_ Fort William, Ont. Winnipeg, Man 


speculators were still waiting 
authoritative surance that the 
forward purchase picture was not 
black as painte 1. 
More and more econot ts are 
calling an even better last half 


THE ROYAL BANK DIVIDEND NOTICES ior business than that in 
- = ~\| the first six months. that 
OF CANADA there has been an easing of fear 
Dividend No. 272 
- 


of major international conflict the 
, . . . ALUMINIUM LIMITED nian concern is expansion in con- 
eee a ee umer credit. Although consume! 
nd 2 ra | . . 

AND ONE-HALF CENTS per share disposable income (after taxes) is 
upon the outstanding capital stock 

of this bank has been declared for the 
current quarter payable at the bank 
and its branches on and after 
THURSDAY, THE 1ST DAY OF 
SEPTEMBER, 1955, to shareholders 
of record at the close of business on 
the 30TH DAY OF JULY, 1955, 
shares not fully paid for by the iST 
DAY OF MAY, 1955 to rank for the 
purpose of the said dividend to the 
extent of the payments made on the 
said shares and from the dates of 
the respective payments 

By Order of the Board. 
T. H. ATKINSON, 


’ General Manager. 


Montreal, Que., July 12, 1955. 


cast the first uncertainty over the 
market. When this was followed 
Trade Minister C. D. Howe's 
inference in the House that num-| a 
ber of government contracts for 


WILLIAM KERR 


Ma dated Paper and Powell River. 


public. 
Recapitulating 
that the present 
already allows quite 
for any expected progress, 
yields have reached a very 
level and that the development of 
the market depends on an uncon- 
trollable element, viz., the public 


yeneral ‘ 
a 1 av 
could say * * * 


geal th EARL M. ROBERTSON: Rob- 
Z that ertson Malone & Co. (To- 
lees ronto), 

The 
all 


forecas 


one 


K. A. POWELL (CANADA) LTD. | 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners and Operators 
Fort William Terminal Elevator Co. Lid. 
and Powell Transports Ltd. 


Head Office—563 Grain Exchange, Winnipeg, Man. 
Affiliated Companies—Fort William, Ont., Montreal, 
Que., Vancouver, B.C. 


enjoved 
has bewilder- 


confounded 


‘urrent boc 
Now current b 
ed observers and 


ters. 
future, T { 


is 


ali 


cenfidence in the he recent bull market has 
the most cautious of all re-} 
Many securities are yield- 
'ing less than Dominion of Canada 
Bonds. The cause that gradu- | 
ally becoming more apparent to 
observers could be attributed to 
“Peace on the Potomac,” political 
peace, business confid- 
ence confidence, 
the former being the tor 
| booming business and which 
political analysts have to go back 
to the days of Pre Monroe, 
one and a quarter century ago, for 
a parallel to the present Eisen- 
hower Coalition Government. 
“Unprecedented” the popu- | 
lar word in use for this and since 


been 


vivals 


* . * 

NORMAN F. ALBERT: 
win Harris & Co. 
ronto >. 

A buoyant striding 
enjoyed in senior Canadian issues 
for many months, tells a simple 
story . complete confidence in 
the future growth of Canada. 

ave to be taken to st Shareholders ever reluctant 
the credit picture to take profits or dispose of hold- 
| ° . . ings, and the net result pric- 

GERALD G. RYAN: L. G./ing of numerous fav: where 

Beaubien & (Mont. | 2 buyer secures little above 
real). ; ol equal to bond price 
After a prolonged period of ris- Many 
vhich | there could be a correction, How- 
highs the plentiful and 

‘to available to big and small 

emphasize that a small 
ill serve best to 
renew the price advance in the | 
last half of 1955. Only something 
drastic and completely unforeseen 
| eems possibly 
con- 


CGood- 


DIVIDEND (To- 


NOTICE 


iso Tl credit had 
| touched a new 11.7 (of 
| income) at the end of 1954. Cana- 
}dian banking officials profess no 
concern yet over the propor- 
It is obvious, however, that 
before too long some steps will 


Sil consumer 
peak of Is 


as 


l 
market 





On July 12th, 1955, @ quarterly as 
fostering 


tion. 
and investment 


dividend of fifty-five cents per shore 
in U.S. currency was declared on the S< 
no par value shores of this Company engthen are cause 


5th, 1955 
shareholders of record at the close 
of business July 29th, 1955. 


on 
John McKenney Bingham Ltd., Advertising 
Agency, Toronto, announces the appoint- 
ment of WILLIAM T, DEDLOW as Mer- 
chandising Director. He has had 20 years 
experience with the largest retail hard- 
ware chains in Canada management, 
buying, merchandising and promotion. 


payable September to 


Is a 


FEDERAL GRAIN LIMITED 


AND 


THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 


WINNIPEG CALGARY 


o ident 


ng rites 
Co. new 
JAMES A. DULLEA 


Secretary 


Montreal 
duly 12th, 1955 


a” 


so-called experts say 


ing stock markets durir 
ever, 
fund 
buvers 


correction 


eager saaleiinciesasiia 


several shares reached new 


;it 38 More aiMmcuilt than eve! 
A. J. FREIMAN LIMITED |express an opinion on the future 
the market 
When stud) ing the va su 
tors influence the 
pecial 
siven to the following point 

Economic § activit Wil 

iteiy 


County Elevators located in all Prairie Provinces, and 
Terminals at Fort William, Port Arthur and Vancouver. 
Cereal and Forage Seed Plant at Winnipeg. 


V 
W 


of novy 


that the 


Sos Notice is he given 


CANADIAN PACIFIC ee ee eS eee ome 


outstanding Preference Shares of 

RAILWAY COMPANY the Company and twelve and one- 

half cents (12'ec) per share on the 

‘ an “or Common Shares has been declared. 

DIVIDEND NOTICE These dividend payable on 

Bx i of and after the first f August exceed 
] record 


i 
; 955, to holders of at the 
Direct held today a divid a : ; at t 
recto eld oda a CIV t close of busine 25th dav of ill altain at 


SOEVE -live cents per sn ‘ : : 
Ordinary Capital Stock was ae 1999 | oe ” 2 
in re t i the = ne S a result 
EDV . . 

ia Cl FREIMAN, will be higher and dividends m« 

1, 1955 President. to tl 
; o the 
ome ta 


3.30 p 
economic 


eoyv 


NORRIS GRAIN COMPANY 


LIMITED 


market 
be 


which 


consideration should 


arket analysts We invite your inquiries regarding feed and seedgrain. 


to 
fidence 


obV Mm 
“wrowth” 
1o7 


ues 


disturb 
The market selective 
investment appears 
headed higher under current infla- 
tionary developments such 
ing labor-sales costs Only 
booming Canadian wheat market 
is required to offer a country-wide 
boom beyond present brightness. 
That may come following possible 
friendly world developments of 
the Geneva Big Four meetings. 

Canada’s natural resources will 
ntinue to the envy of the 
world for decade ahead and 


represent our major export busi- 


able 
defin nue 


are 


aqay ¢ 





Grain Merchants, Shippers and Exporters 
709 Grain Exchange, Winnipeg 


al level and 


last Ve 


{ i not 


At a meeting of the 
le . enior 
; on the lea ur- 


nty ire recoras et in 1953. 
corporate earnings dla 


ST. LOUIS 
LIVERPOOL 


TOLEDO 
LONDON 


ared spec i 
a 


KANSAS CITY 
DULUTH 


CHICAGO 
MINNEAPOLIS 


NEW YORK 
BALTIMORE 


re 
generous also owing reduc- 


——_—— | tj 


ion in corporation ine xes. 


order of the c Consequently from .an 


FREDERICK BRAMLEY point of view, the 
Secretary KERR-ADDIS ON |] fevorable, although th 


5. ilg ly obscured ry 


GOLD MINES LIMITED | *ehtly obscun 


(Neo Personal Liability) a and price increases 

INTERIM DIVIDEND NO. 79 Un ted States k industrie 
However, the idy 
pe". || generously discounted these ex- | 7 : 
the high price New Highs and Lows 

During the week ended July 15, 
64 new highs and one new low} 
were recorded among the general | 
stocks on Canadian stock ex-| : = 
changes, In the mining group . 
there were 50 new highs and 11 
of would seem to point to a tighten- | new In western oils there, | ‘ 
ing of Scammer came oe a oe new highs and nine PFS 2 35> SAU ADA 
ht 
g ussion 

The most important factor, 
one on which it is impossible to} 
give a definite opinion, is the 
attitude of the public. We know 
that customers buy — securities 
either for the sake of yield or of | 


outlook is 

ture } 
the 1 c of 
ent 


in 


Montreal, June 13, 19 


lt f 


a Sulit ot tne re 


. a ce be 


ee’ 


market has alre 


LOBLAW GROCETERIAS CO. | "sem peso vo. » 
LIMITED interim dividend of twenty cents 


. capital stock of the company, p: 
a — ir Canadian funds 

cents per September 28th, to 
the Class “A” shares and a record at th se 
quarterly dividend of 374 cents pet Wednesday, Aug 31st, 

‘ on the Class “B” shares of the By Order of the Board, 
| have been declared for G. A CAVIN 
the quarter ending August 31, 1955, Secret 

payable on the Ist day of September, 

1955, to shareholders of record at the 

close of business on the 3rd day 
August, 1955. The transfer books will 
not be closed. Payment will be made 
in Canadian funds, 


B) 


ity cents 


able pectation in 


earnings ratio. 

A second factor is the 
the monetary authorities 
adhere to the 
policy? The strong 
loans during the last few months 


Wy 


otice is hereby given that 


dividend of 


on Vednes 


Lupe 


1955 


sh. 


on of 


titude 

Will | 
ir cheap money 
rise in bank 


seertetinttttietintet tet 
= .« —s —e_ ft _*- = = = 


AMES RICHARDSON & SONS 


are ol 


ompany they 


lows. 
seven 


u 


ment of 


NORANDA MINES, LIMITED » 
DIVIDEND NOTICE hi 
NOTICE is hereby given that an 
interim dividend of Fifty Cents 
(50c) per share, Canadian Funds, 
— has been declared by the Directors 
of Noranda Mines, Limited, payable 

September 15th to Shareholders of 


WAITE AMULET MINES, meanest I Se Se 
LIMITED " tr eiee atte Mane 


DIVIDEND NOTICE C. H. WINDELER 

NOTICE is hereby given that an secretary. 
inter dividend of Thirty-five 
Cents (35c) per share has been de- 
by the Directors of Waite 
“Mines, Limited payable 
1955, to Shareholde 
the close isines 
1955 
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capital appreciation or for 
reasons combined. What 

not know, however, 
they will continue to buy 
vield in many 
below 3° It would seem that at 
present customers less con-| 
cerned with the yield they obtain | 
from their investments but rather | 

buy with a view to capital appre- | ® Chr) yuth Car 
As long as this attitude ee i i ie 


Dom, Dairies Pete Ord 
Dom, Fdr } 


TORONTO, Ontario, Is a 


July 12th, 1955 


GREAT WEST COAL COMPANY, 
LIMITED 


DIVIDEND NOTICE 


This is the Otis Electronic Zone of Detection 


cases is 


clared whose 
Amulet 
September 9th 
of record at 


August 12th, 
Order of the Board 


H, WINDELER, 


Secretar) 


of are 


: Pwr, 
Notice hereby given that ‘s 
dividend of twelve and one-half 
cents (124c) per share on the out- 


1s 
ciation. 
I prevails prices may remain stable 
standing Class “A” and Class “B” eis ne Post wail — 
shares of the Company has been ee - 3ut will this go Dom, Square Switson , 
declared payable August 15th, 1955, | 0PM ad infinitum? Lyte — ; Bing Bing ors 

’ ee a ae . | st Koot Tooke 0 
shareholders of record at the close’ Maybe the following reflections | Fibre Prod United Fuel 
business on July 30th, 1955. : a : ‘ ' Ford Motor “A” Wabasso Cot 

will help to allay some of the NEW LOWS_-isas 
fears instilled in certain members Mitchel! Robt 
) > investment-dealing com MINING 
of the investment ailing co —..-. 
munity by the spectre of dimin- Aconic 
ishing yields: Anglo-R« 
mopt 


Kenville 
Kontiki 
Ascot Met, 
It B'tie’duq,. 
majority of 


opane pf, 
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to 
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ae! 


lrea 
Lyndhurst 

whether laybrun 

Bobjo 

Bouzan 


Buffalo Ank 
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is a point aoe 
New Lafa 


Nor 
vor 


ompany) 
is, on Mon- 
share 


the share purchases 
is made by the public for invest- 
ment (yield and long-term 
growth) or for quick profit. When | 
studying the volume of monthly | 
transactions in Montreal (the less | — a 2. 
peculative of the two large Cana-| ¢ ata anni 
dian stock markets) one is struck | i 
by the fact that while the monthly Emerald 
volume increased by| Ged a 
from June, 1954, to| Gok 

the monthly mining a 
volume increased by than I Nickel 
400% during the vaculet 

: “— rreasut This would lead to the supposition | 

ao ores vee OO cnaeis tario that a very rable part of 

e public’s interest in the stock 


1 aeciarecd ft 
f HALLNOR M arket is speculative and conse- 
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Elevator door safety that can't be matched 


FOR HIGH SPEED OPERATORLESS ELEVATORS 


sch Prices 


Grain 
Chicago Futures Winnipeg Futures 


18, 1955 Week te July 18%, 1955 


Week te July 


i ' by given u i re Wheat— 
This 


ith the car and provides full protection at all 


" 1 ‘ . 
well to remember that elevator entrance touch the passenger. Otherwise, thev keep on clos nd. 


re has two doors. First, the hoistway door; and second, the yne travels v 
ec ¢ } 
D vice levator foors. 


car door, 


DUPUIS FRERES, LIMITEE 


QUARTERLY DIVIDEND 


Class “A” 
without nominal or par value 


obtainable or ly with ce mpletely 
j 


This unmatched Safety 


Barley— rhis is of utmost importance, because passengers on high 


Oo] fomatic AUTOTRONIC elevators is available at only 


I 
t} 


rOtTE 


. «6 : 
speed yeratorless elevators should always be protected a 
fr mi I 


atest de cree of sate ty! 


Otis Ele 


Shares 
and 


for the zhtlv extra cost above such standard equipment as rubber- 


’ 
the hoistway elevator car doors 
eeseerer te edged contact doors, electric rays, and single door protection. 


liviade 


tronic Elevator Doors have an invisible, 3-dimen- More than 250 new and modernized office buildings. ho- 
tels, hospitals, banks and department stores have 


AUTOTRONIC elevators an overwhelming vote of confideuse 


J buying it! Your local Otis office has the detail . 


given 


sional electronic zone of detection is illustrated in phantom) 


M°COLL- FRONTENAC OIL Dupuis Fret : ir le : be via . er . g s : ; : that extends in front of the lk ading edges of both hoistwa 
COMPANY LIMITED nu ‘riod ; cei ae ee a he det. 6 ‘ and car doors fi ght. When tl 
s presence in the doorway, 


om floor to shoulder he lis elec 
Otis Elevator Company Limited 


Head Office and Works: Hamilton, Ontario 


j rie detects a passe 
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NO. 66 ‘or payment of the foregoing divi- | Nov. 2.11. cee ee Winnipeg Cash 
Week 


ent 
NOTICE IS HEREBY GIVEN t! ay 29 


holders of bearer share J er - 

should ; coupon Seybeans—inew contracts) F 
a@ Dividend of 30 cents per share hi : . 
been declared on the no par value 


No. 1 attached to their said war- § 
common stock of McColl-Frontenac 
Oil Company Limited for the quar- 


rants on or after 15th, 1955, | *° COMPLETELY AUTOMATIC 
ter ending June 30, 1955, payable 


at any branch ir “anada of The - am = Tae °c a ° -3 
Royal Bank of Canada, Th - . of . . 734 : 3 m 
= i cial Bank of Canada or the National 
August 31, 1955 to shareholders of | Canadian Bank Chicane Cash 
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Cons. Discovery Profits, Ore Reserves 


Both Expec 


Canada’s “Cinderella” 
mine, Consolidated 
Yellowknife, is setting another 
series of new records this year. | 

“Production, profit and proven 
Ore reserves wil] be at new high! 
levels,” President J. C. Byrne re- 
ports, i 

In the first half of the year 
there was a $310,248 net against a 
s similar 1954 profit of $162,461 
even though no cost-aid was re- 
ceivable in 1955 


gold 


Operating costs were too low 
this year for the company to be 
eligible for cost-aid. 

Results for the first half of the| 
year should be maintained for 
balance of the year, the manage- 
ment believes, 


Proven and probable ore re-| 
serves above the 2,000-ft. level} 
are currently estimated to ap- 
proach five years’ requirements | 
at the present milling rate which 
piaces the company in much the} 
best ore position in its history 

Development work down to the 


Lake Nordic Shows| 
2.000 ft. of Zone 


A continuity of uranium-bear- | 
ing beds for a strike length of 
2,000 ft. is stated to have been| 
secured through drilling of five 
holes on the Algom’ property of 
Lake Nordic Uranium Mines. 


Presence of a_ well-defined 
trough, measuring about a mile in 
width and trending northerly 
across the Lake Nordic property 
has been outlined. It is in this 
trough area that Lake Nordic 
Hole No. 5 is now drilling at a 
depth of 2,258 ft. 


With two diamond drills work- 
ing around the clock, Hole No. 5 
should reach its objective of 2,400 | 
to 2,500 ft. within 10 days. A 
second drill should shortly com- 
plete its move to Hole No. 6, north 
of No. 5. 


The joint drill hole being put 
down by Lake Nordic Uranium 
Mines and Milliken Lake Uran- 
jum Mines is now at a depth of 
2196 ft. on its way to approxi- | 
mately 2,600 ft. 


Lake Nordic Uranium reports 
more than $1,400,000 in cash and 
liquid securities. 


eA NNOUNCEM IN 


| sior will have a two thirds 





| Deferred charges .... 


M. G. MORGAN 


has been appointed vice-president, manu- | 
facturing, of B. F, Goodrich Canada) 
Limited, and elected a director of the! 
company, it was announced today by 
President Ira G. Needles. 


A graduate of Virginia Polytechnic Insti- 
tute, Mr, Morgan joined the 8B. F. 
Goodrich organization at Akron in 1938. 
A resident of Canada since 1950, Mr. 
Morgan was first associated with the 
Canadian company as superintendent of 
the tire division. 
pointed production superintendent, and 
in 1954, general manoger of manvfac- 
turing. 


} 
In 1952, he was = 


} 


| been 
| work both in the 


| expected 


| Less: 


| Inventories 


| Prep. exps.§ 
| Invest 


2,000-ft. level is scheduled for 


Discovery | completion by Oct. 1 with shaft) 


sinking to start Dec, 1 to estab- 
lish four more levels to a depth 
of 2,600 ft. 

A length of 204 ft. has been 
drifted in the North Zone vein at 
the 2,000-ft. level averaging 1.44 


'oz. gold over a width of 8 ft, with 


drifting continuing in ore. The 
No, 4 vein has not been 
reached on this level. Since the 
first of the year, an estimated 
84,000 tons averaging 1.8 oz. or 
$63 ton at $35 gold have been 
developed between the 1,700 and 
2,000-ft. levels. 

One diamond drill hole has 
been drilled below the 2,000-ft. 
level intersecting the North Zone 
vein 330 ft. below the level, re- 
turning a core length of 12.6 ft 
averaging 1.20 oz. gold per 
Further drilling will be done to- 


ye 


ward the end of the year. Dia-} 


mond drilling currently pro- 
ceeding at 100-ft. intervals east 
and west from the long drive ad- 
vancing toward the south boun 
dary of the property on the 950- 
ft. level 

Some interesting 
reported 


have 
this 
and 


values 
secured in 
sediments 
greenstones 

Tonnage of ore milled 
first half of 1955 was only slight- 
ly higher at 18,949 tons (18,509 
tens). But ounces of gold pro- 
duced climbed from 22,685 to 
31,593 reflecting a jump in gre 
grade from 1.26 to 1.70 oz. gold 
per ton, 

Value 


in the 


of production the first 


Company 


To assist readers in appraising and comparing company financiai statements, 
Financial Pest has a uniform method of presenting corporation accounts. 


ton. | 


half of this year was $1,088,038| 
over $300,000 better than the} 
$777,159 of 1954 when $66,114) 
cost-aid had been received, 
Operating profits this year) 
amounted to $608,523 ($383,828). | 
Depreciation charges declined} 
from $221,367 to $202,275 while 


| ‘the company expects to pay about 


$98,000 income tax for the first 
half of this year. 

With its gold mining opérations 
well established, Consolidated 
Discovery has been extending its 
interests in other directions, Sub- 
stantial holdings are reported to 
have been acquired in both) 
Radiore Uranium Mines and Ray- 
rock Mines. Current market value 
of these shareholdings is stated to 
be $300,000 in excess of book 
value, 

Discovery will provide 25% of 
the expenditures for an electro- 
magnetic survey and stream and 
soil analysis work on a 200-sq 
mile closure located in Cape 
Breton Island, Nova Scotia. Cop- 
per, lead, zinc, ai.d iron are the} 
principal known metals occurring 
in this The company also! 
holds a interest in a pros- 
pecting in the Ungava 
area of Quebec representing a 
potential base metal interest. A» 
group of 64 claims has been ac- 
quired adjoining a Holannah| 
Mines property. An aerial mag- 
netic survey, plus ground map- 
ping and prospecting, will be 
carried out on the claim group 
this year. Numerous’ copper| 
showings are being drilled on the 
Holannah ground. 

p The 
Variations 


area. 
20% 
venture 


from the companies’ published reports are footnoted 


. 
Oil and Gas | 
EXCELSIOR REFINERIES had a 
net profit of $62,502 or 2.8c a share 
in 1954 as against $14,046 a year 
earlier. The improved net profit] 
was due pximarily to lower write- 
offs operating profits declined 
some $55,000 to $280,223, reflecting 
difficult road conditions which 
affected collection of crude sup} 
Arrangements have been made 
with another company to supply 
Lloydminster crude and some 4,- 
000 bbls. of extra storage capacity Is 
to allow the carrying of 
increased stocks through the sum- 
mer. Certain changes are being 
made to permit a throughput of 
4,000 bbls. daily. Throughput is ex- 
pected to reach 3,000 bbls. daily this 
summer, double last year’s level. 
A contract has let for 
struction of a new refinery at Daw- 
son Creek, B.C., which will be 
equipped for the handling of light 
crude. This refinery will be held 
by X-L Refineries in which Excel- 
nterest 
CONSOLIDATED INCOME ACCOL NT 
Years Ended Dec. 31: 1954 1953 
Net oper. profit -» $280,223 
Depr. & depl 81,311 
Well devel, recov. « 19,643 
Bond interest 99,108 
Other interest . 11,253 
Amort. bd int 6,406 
Net profit & surp 62,502 14,046 
Earnings per Share and Dividend Record 
Earned $0.028 $0.006 


ne pa 


as 


1eéS 


peen con- 


d 


CONDENSED CONSOL. BAI 
As at Dec, 31: 1954 
Cash o . : 
Adv. to subsid 
Accts. rec 


SHEET 


ess res 
592 Os 
44,610 
242,794 


Total curr. assets . 
Im assoc. cos. . 
Plant, bidg., equips .. 
Oil wells, dev. acct 

Land ... 6a 
Leases, agree, etc, ... 


4830,500 
34,412 


4830) 

34,613 
427,591 
80.657 
3,530,761 
150,000 
291,045 
441,045 


81,686 


Total assets 
Due bank . 
Accts. pay., int 

Total curr, liabs, 
Purch, agree. ... 
Mtge, pay 
Funded debt 
Capital stock 
Capital surplus 
Earned surplus 

eAfter depr 

‘Included in curr. assets in co. report. 

tAfter deducting $61,754 transferred to 
accumulated depreciation | 

aAfter amort. of $246,984.in 1954 and 
$229.417 in 1953 
Working capital .... 228,256 

Contingent Mability—As at Dec. 31, 1954, 

amounted to $113,925. 


etc 


4,000 
2,064,400 
892.564 

3.339 

33,991 


NORTH CANADIAN OILS in its 
annual report for the year ended 
March 31, 1955, states: 


50 MARKET LEADERS 


NEW MINING MAP 


AL 


GD 


We will send you—free of charge or obligation—the names 


of the fifty active 


most 


stocks 


the Toronto Stock 


on 


Exchange PLUS our up-to-date album of maps of the most 
popular mining areas of Canada PLUS the names of selected 
stocks we have picked as outstanding in their class—together 
with our complete market service including regular issues 


“Market 


of our weekly 


Message’ —absolutely 


free of cost 


or obligation — for a limited time if you will return the 


coupon below immediately. 


Te: J. L 
100 Adelaide St. West, 
Teronte, Canada. 


Please send me, without 
and information on the 
6-page album eof mining maps 
leading developments in the 
Lithiem 
in Bancroft, ete 


Name 


Address 


Securities referred 


The 


PII iti 


Litwin & Company Limited, 


) Market 


Valor Lithium in LaCerne 
tegether with your compicte service for Investors 


SUSE CESE SSS eee Ee eEEEEEEEEEEEEEEe COUPON SCOTT STREETER ERSTE TEE EEE EEE 


charge or obligation, the names 
Leaders and my personal 

Alse complete information on 
various areas including Quebec 
Faraday and Farcroft Mines 


to herein are speculative 


ORCS eee e ERS e eee eee este eee eeeeeseeneseeeseeee 


1,215,418 | 


418,514 | 


1,996,450 | 


342,917 | 


80,271 | 


Earnings of $3 millions year 
after interest and depreciation but 
before taxes can be expected from 
the company’s 50‘ holding of 
North Western Pulp & Power class 
“A” participating shares. 

A total of $10 million—all the 
funds required — have been raised 
covering North Canadian’s $5 mil- 
obligation to North Western 

Pulp & Power (St. Regis provides 
similar equity money) and a gas 
pipeline from Wabamum, Alberta, 
to Hinton, the plant site. 

Overall cost of the Hinton project 
s estimated at $35 millions. Senior 
financing over and above the $10 
millions of equity money being 
supplied by the Royal Bank of 
Canada and the Bank of Nova 
Scotia. 

North Canadian raised its $10 mil- 
lions of new money by sale of: 

(a) $4 millions of 442% first mort- 
gage sinking fund bonds. 

(b) $3.5 millions of 5% general 
mortgage sinking fund bonds with 
warrants for purchase of 40 com- 
mon at $5.50 a share to June 1, 1960 
and at $7.50 to June 1, 1965, accom- 
panying each $1,000 bond. 

(c) $2.5 millions of 542% cumula- 
tive redeemable preference shares 
of $50 par with a bonus of two 
common for each preferred share 

The project at Hinton is now to be 
supplied by gas by Mid-Western 
Industrial Gas instead of coal. This 
requires a 136-miles 10-in. trans- 
n line. This line, scheduled 
to be in operation by October, 1956, 
is expected to have sufficient earn- 
to not only meet all interest 
and fixed dividend requirements but 
to permit retirement of funded debt 
by maturity, President Frank E. 
Ruben reports. 

INCOME ACCOUNT 
12 mos. 
ended 
Mar. 31 

1955 
$321,177 
128,527 
192,850 

9,000 

731 


a 


lion 


iS 


isslor 


ings 


16 mos 
ended 
Mar.31 
1954 
$507,930 
i 068 
339,862 
24,623 


2,477 


For periods: 

Prod'n revenue 

Less: Oper. exp. 

Net oper. profit .... 

Add: Misc. inc 
Profit, sale assets .. 
$ Admin, & 

exp. 127 896 
68,270 

170,796 
83,478 
15,761 

71,557 


gen 
Deprex van “ 
Net profit before w/o 
Amort. of devel, 
Develop 
Net profit 
eLoss or deficit. 


36,960 
62,894 
49,438 
65,218 
051,762. 


CONDENSED BALANCE SHEET 
As at Mar. 31: 1955 198 
Cash 3 
Refund eT 
Dom, bonc 
Total curr. assets ., 
est. ir ibsid 
Other 
Lease 
We 
Prod p 
Other equip.s 
Total assets 
Total curr 
- tal stock 


rolu 
al ITPIUS «s 


Deficit . ee 
aAfter res. for 
amort ; occcee 5,220 
fter deprec. of 3,939 
eAfte deprec. of 20,124 
Working capital 244,416 


Merchandising 

LA CIE. LEGARE, St. Laurent 
Que , net profit of $507,040 for ye ir | 
ended March 31, 1955, compared to | 
$182,026 for previous period | 
A dividend of $2 per share of the 
irrears of dividends on the pre- 
ferred stock payable Augu. 12, 1955, 
| 


liab, 


to shareholders of record July 22 
1955, has been declared, 
President Charles Wolfson. 
his payment arr@ars will amount 
to $1.73 per share 

INCOME ACCOUNT 
Years Ended Mar. 31: 1955 954 
Net earning $1,388 438 14,23 
ess: Deprec 57,274 37.9 


reports 
After 


‘ 


int 
Ir € 
Net profit 
Less: Pref. divds 59,244 99.244 
Surplus fer year 447,796 122,782 | 
Times Bond Interest Earned | 
Before depre« 191.10 56.43 
After deprec 180.92 51.11] 
tAfter deducting other interest 
Earnings per Share and Dividend Record 
Preferred ...20. $17.12 $6 14 | 
Paid 2.00 2M 
r 46.26 


taxes 


507,040 


Common 
None pai 
Not Arr 


13.76 
of preferred dividends 
$95.598 as at Mar. 31, 1955 
D BALANCE SHEET 

1955 1954 } 
$2,180 2.3 


8,651,542 


amounted to 5 

CONDENSE 
As at Mar. 31: 
Cash 
Accts 
Inv i 

Total ‘curr. assets 
Prep. exp.t 


es 


Fixed assets® .... 
Total assets .. 
Due bank . 
Accts., etc., pay 
Bds. due within yr 
Great Universal Stores 
Total curr. liab. 
Parent co. adv. 
| Tax reserve 
| Funded debt 
Capital stock 
| Prop. appr. surplus .. 
Capital surplus . 
Earned surplus 
*After depr. of 
fIncl. in curr. assets in co's 
Working capital 4,147,112 


Potash Corp. to 
Sink 3,000-t. 


‘ted to Make New °55 Reeords Shaft in Sask. 


Sinking of a shaft for mining 
of potash in Saskatchewan, will 
begin in about three months it has 
been announced by The Potash 
Company of America. 

According to J. B. Cummings, 
resident manager of the firm's 
holdings at Patience Lake, 14 
miles east of Saskatoon, plans are 
to sink a 16-ft. shaft 3,000 ft. be- 
low the surface, 

The excavation, which will take 
more than one year to complete, 
will give access to rich ‘deposits of 
potash far below the surface, Mr. 
Cummings said. 


‘Faraday Shows 1,831 Tons | 


A Vein Foot of 0.164% U,0, 


| A total of 1,929 ft. of ore had 
been opened up in lateral work at 
Faraday Uranium Mines to June 
30, 1955, averaging 0.164% U;0Os 


across an average width of 10.55) 


ft. 
| This represented 1,831.2 
|per vein ft. 
Of total drifting, 39.9% 
been in ore to that time. 
Bulk of the exposed ore was in 
Nos. 1 and 2 adits with a short 
lsection of lower grade material 
|reported in the newer No. 3 adit 
area as well. 


tons 


had 


The No. 1 or east adit working | 





Copper Cliff ‘Clicks? Again 


Now Readying 


Another drill hole, No. 120, 50 
ft. west of No. 119, has again com 
firmed important copper. ore 
further along the main ore zone 
at Copper Cliff Consolidated Min- 
ing Corp., officials report. 

The indicated length of the 
main ore zone is now over 1,500 
ft. or twice that previously re- 
ported. 

Hole No. 
averaging 


120 intersected 35 ft. 
1.44% copper, 15 ft. 
of 1.04% and 30 ft. of 3.07%. 
Several intersections cut deeper 
in hole No, 120 appear to be of 
good grade but assay results are 
not yet available 


Hole No. 119, previously re- 


\ 


Shaft Plans 


ported, returned intersections 
8 ft. of 1.67% copper, 10 ft. of 
3.72% copper, 6 ft. of 3.35%, 23 
ft. of 1.33%, 10 ft. of 3.45% and 
15 ft. of 2.44%. 

Hole No. 124 located 800 
west of hole No. 120 returned two 
important ore intersections, 1.75% 
across 30 ft. and 1.98% over 10 ft. 

Plans are now being completed 
for the underground exploration 
and development of the property, 
including equipping and sinking 


of 


a shaft and preparing the mine} 


for production, This will be fa- 


ft. 


| 


showed 975 ft. of combined 
lengths averaging 0.082% U;0Os 
over an average width of 11 ft. 


No. 2 Runs Best 


The No. 2 or west adit had 811 
ft. of ore averaging 0.263% 
an average width of 10.35 ft. 

In the No. 3 adit, a length of | 
143 ft. averaged 0.069% over an| 
average width of 8.60 ft: 

Shaft sinking has 
gressed 90 ft., is ahead of sched-| 
ule, with a level to be established | 
when 150 ft. is reached. 

Hydro-electric power will be| 
turned on in the next week or 10 
days which wil] mean a reduction | 
in power costs and will permit a 
stepping up of development. 

Three diamond drills are now 
being put to work on a program 


|of ring drilling of ore bodies out- 


lined in the adits with this pro- 
gram expected to be completed in 
two months’ time. This work 
should give extensive information 
on the vertical ore dimension to 
supplement the lateral ore dimen- 
sion figures provided by lateral 
work from the three adits. 

This ring drilling is already un- 
der way and has been providing 
some favorable results in the No, 
2 adit area. At one of two loca- 
tions where this drilling has been 
carried on, a ‘irst hole ut the| 
ore zone 57 ft. below the adit 


cilitated by the building of a road| horizon and averaged 0.17% U;Os 
and power line to the property,! or $24.65 over a width of 11 ft. | 


it is stated. 


A second hole cut the zone 


JULY 23, 1955 THE FINANCIAL POST 


W. E. N. BELL H. E. FOSTER 


Gordon Chaplin, president of Canadian General Tower Limited, Galt, Ontario, has 
announced the appointments of W. E. N. Bell of Crawford and Bell, Toronto, and 
Harry E. Foster, president of Foster Advertising, Toronto, to the board of directors 
of the company. Mr. Bell is also a director of Overland Express Limited. Canadian 
General Tower Limited is one of Canada's largest manufacturers of Vinyl film, 
flooring and plastic materials. 





further down dip (77 ft. below the 
level) gave 0.19% UO; of 
$27.55 over a width of 12.6 ft. 


A third hole which cut 132 ft. | : 
below the level ran 0.26% or/| Astute businessmen plan for suc- 


$37.70 over a width of 10.0 ft. | cess; they read The Financial Post 
Another ore section of No. 2} because it helps them make right 

adit workings but- 1,000 ft. further | decisions. Yearly by mail in Can- 

west gave an intersection of | ada, $6; elsewhere $7 yearly. 

0.54% or $79.03 per ton over 11.0) 

ft. at 20 ft. above the level 


and 


Getting Ahead 


estern Canada’s Own Pipe and Tube Industry 


Constituting a keystone addition to the foundation for 
ever-widening business, industrial and economic develop- 
ment throughout the West, the new $6,200,000 pipe and 
tube manufacturing centre of Canadian Western Pipe Mills 
Ltd., is now in production at Port Moody, British Columbia. 


The up-to-the-minute, completely-equipped plant is the 
first of its type to be established in the West, but is founded 
in the centuries-old “‘know-how”’ of the Rheinrohr Organiza- 
tion, one of the world’s largest and foremost pipe and tube 


manufacturing gr 


Start of production signals a new era in the provision of 
master-made, precision-engineered black and galvanized 


ups. 


pipe from ! 


are rigid and 


water, steam, 


s-inch to 414 inches in diameter, for gas, off, 


air, electrical, structural and myriad other uses. 


Other Canadian Western Pipe Mills products designed and 
destiged to play major roles in the development picture 


thin-wall conduit for a wide range of installa- 


tion work in the electrical field; mechanical tubing; and 
furniture tubing. 


Ensuring the highest finished quality and unequalled 
serviceability 


, that is essential to properly pace the require- 


ments of Western business and industry, all these products 


will be manufactured by 
electric-resistance weld process. 


the continuous, ¢eold-forming, 


For Pipe of Perfection...From Canadian Steel...By Canadian Craftsmen 


—~% 


KS) 


consult 


CANADIAN WESTERN PIPE MILLS LTD. 


PORT MOODY, B. GC. 


TELEPHONE: PORT MOODY 286 









Uranium prospecting ? 


2 


Choose the FISHER 


SCINTILLA-DYNE 


scintillation counter! 


Only $329.50 
with 1” x 1” 
Nai crystal 


Compare sensitivity 
and performance with 


ANY 


competitive instrument! 


DISTRIBUTORS 


@ Canadian Seisco, Ltd. 
2117 10th Avenue West 
Calgary, Alberta 
Prairie Agencies 
39-42 Syndicate Bldg. 
222 Portage Avenue 
Winnipeg 1, Manitoba 
Southern Sales Limited 
543 Granville Street 
Vancouver, B.C. 





ASK FOR FISHER AT YOUR DEALER 


Research Laboratory, Ltd. 
543 Granville Street 
Vancouver, B.C. 


Geophysical instruments since 1932 





the VOGLCANG \ 


DYNATHERM OIL HEATING UNIT 


~ 
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Get amazing heating performance with the compact, = 


DYNATHERM ! Revolutionary “whirling flame” ensures maxi- 
mum combustion of every drop of fuel . . . heats boiler water 2 to 3 
times faster! Easy to install, precision-engineered for beauty, 
economy and top efficiency. Available for hot water heating (rat- 
ings from 1000 to 2000 sq. ft. of radiation) or for low pressure steam 
heating (ratings from 625 to 1250 sq. ft.). 


See your neares? agent or contact 


/ WOLCANO 


LIMITED 
8635 St. Lawrence Blivd., Montreal, P. Q. 


poem MIB. 


See 





Branches: 


TORONTO: - 
658 Bayview Ave. 
QUEBEC CITY: 
606 St. Jean St. 


Agents in all 
principal cities 


Geneada's Lergest Menutacturers of Automotic Neating Equipment 











When the going’s too rough for others 


| year 


Sudbury Nickel Production Climbs in °55 
Profit Prospects For Year Encouraging 


Falconbridge is known to have | 


By GORDON M. GRANT 
Indications are that nickel out- 
put of major producers in the 
Sudbury camp will be materially 
higher this year. It could easily 
spell record 1955 profits. 

In the first half of 1955, nickel 
production at Sudbury was 170,- 
026,991 Ibs., an increase of almost 
13 millidn Ibs. over 157,049,973 
Ibs. turned out in the first half 
of 1954. However, part of this big 
increase has a rather unexpected 
explanation, it appears, 

About six million lbs. of nickel 
was handled for Sherritt Gordon 
Mines, a Manitoba producer. 





Odlum’s Atlas Corp. 


Kenmac Deal at Bancroft | 


It was announced this week that 


Atlas Corporation, headed by 
Floyd B. Odlum, has entered into 
a deal for control of Kenmac 


Chibougamau Mines which has 
drill-indicated considerable urani- 
um ore in the Bancroft area. 


Atlas Corp. the large U.S. 
investment firm which put up $9 
millions for the Stein uranium 
property in the U.S. and has 
more recently acquired uranium 
properties in Australia, 


1s 


Kenmac will call a_ special 
meeting of shareholders next 
month at which an increase in 


the present authorized capitaliza- 
tion of four million shares and 
ratification of the Atlas deal will 
be sought. It is reported that if 
Atlas exercises various options 
embodied in the arrangement, the 
deal will be of the “multi-million 
dollar” variety. A very substan- 


Mining 

PIONEER GOLD MINES OF B. C. 
showed a reduction in net profit to 
$80,964 or 5 cents a share in the 
year ended March 31, 1955, from 
$335,381 or 19 cents a year earlier, 
but ore reserves were more than 
doubled and are now equal to three 
years’ milling requirements. 


Net profit, as shown by the com- 
pany, was $106,406 in 1955 

With over $214,000 written off for 
depreciation and depletion in the 
latest year, working capital showed 
an improvement of approximately 
$44,000 at $1,069,596 after distribu- 
ting $218,968 or 12% cents a share 
in dividends during the period 

In addition to’ proven ore as out- 
lined below, probable ore in No. 27 
vein was also estimated at 71,100 
tons averaging 0.75 oz. gold per ton 
against 36,000 tons of 1.41 oz 
grade a year earlier. 

Loss of revenue for the present 
due to amendment of the 
Emergency Gold Mining Assistance 
Act is estimated at over $100,000 on 
basis of ounces of gold produced 


as 


« Jeep | 4iiee vec 





Wherever the job, regardless of weather 
or ground conditions, a sure-footed ‘Jeep’ vehicle will 


get there, with men, equipment or payload. Shifting 


9 


instantly from 2-wheel drive to the added traction 


of all four wheels, they go through sand, mud, snow and 


navigate the steepest grades with ease. 


The most versatile vehicles ever built! 


Every “Jeep” vehicle has 3 power 
take-off points available. Each is a 
mobile power: plant, delivers ready 
auxiliary power anywhere to operate 
compressors, generators, belt-driven 
equipment and winches. And there's 
over fifty pieces of special equipment 
to make ‘Jeep’ 4-wheel drive vehicles 
the handiest. most useful and 
profitable investment any business 


could make! 





"JEEP" STATION WAGON 






will take it in 


[ 


® 











Thus the area’s output appears 
to have been about seven million 
lbs. higher. 

Even a seven million pound 
increase nevertheless means quite 
a healthy boost for Sudbury out- 
put and prospective 1955 earn- 
ings. And there is no doubt that 
this year’s custom treatment of 
Sherritt nickel-bearing concen- 
trates means additional revenue 
for 1: co. 

No.breakdown is available on 
a company-by-company basis on 
1955 output but there are some 
indications on what has been 


Takes 


tial payment is called for by next 
October. 

Operations are to be under the 
direction of Atlas technical staff 
assisted by J. J. Harris, the com- 
pany’s consulting geologist. 

Kenmac holds two properties 
totaling 450 acres in the Halibur- 
ton-Bancroft area. On the north- 


|the higher nickel 
International Nickel Co. Progress 


ern property, there are stated to|' 
be some 500,000 tons of ore indi-|if a slightly higher grade of ore 


cated by drilling averaging 0.20% 
U;O; above the 300-ft. level. 


had an output increase of about 
124%2% in the first half of 1955. 


While the exact volume of out- 
put for the first half is not 
known, a 1212% increase could 


presumably mean an eXtra 12 
million to 2 million pounds of 
nickel recovered. 

Nickel Rim and Nickel Offset 


production for the first half has 


not been released but is not be- 
lieved to have increased over 
the previous year on a combined 
basis. 

On a pure “guestimate” basis, 
International Nickel may pos- 
sibly have increased nickel out- 
put by about 5 to 6 million lbs: 
for the half year. 

Iron are will also be adding to 
revenues before long. 

The Position Now 

How much further increase in 
production can be anticipated in 
the near future is rather difficult 
to Improved treatment 
techniques have probably been 
responsible for at least part of 
recoveries by 


assess. 


made with the program of under- 
ground mining might also facili- 
tate a higher output, particularly 


could be delivered to the mill 
With a well-scheduled program 


Dyke No. 1 has been opened up like that of Inco, however, ore 
by drilling for a length of 825 ft. usually has to be taken as it 


with a true width of 20 ft. re- 
ported by Mr. Harris to average 
0.17% U;Os with the deepest in- 
tersection being at 270 ft. vertical 
depth. 

It is understood that Atlas Corp 
plans to in.onsify the current 
drilling program to add further 
dimensions tc zones already dis- 
closed. 


| 


comes. 

At Falconbridge Nickel Mines, 
the limiting factor on production 
currently is the smelter; this is 


|right up to capacity. Active steps 


Company Report 


are being taken to enlarge output 


and there are possibilities of 
fairly simple changes which may 
have the effect. of increasing the 
capacity of existing smelter 
facilities. 

From a longterm standpoint, 
Falconbridge is now proceeding 
with active design of a 50% en- 
largement to the smelter. This 


| and cost per ounce in the year just|is a big project and the manage- 


concluded 








| 


ment will be pleased if this pro- 





INCOME ACCOUNT eal a ste , > 
Years Ended Mar. 31: 1955 1954 | Ject can be completed by the 
Bullion prod. . $1,580,865 $1,569,935 | end of next year. 
Less: Oper. exp. 1,578,574 1, | Sean 2 . j . > 
Spee. pretit 2993 '2734'827] Och an addition, of course, 
Add: Misc. inc. ....+. 15,093 22.695 | Will play a key role in the fur- 
pe eee ves 288,937 tee ther major expansion of pro- 
O88 epreciation ... 111,554 13,459 
Depletion -* 393'086 ~©=-' 104012 | Auction anticipated by this com- 
Expl & PFOSD. «+++» 10,717 14,088 pany. Falconbridge placed three 
4st. inc MAX sscsecee . . 000 . - 
Net profit .........00. $0,964 333.387 |New Mings in production in 1954 
Less: Divds. ........e. 218,968 175475;and has at least three other 
Surplus for year .... $138,008 160,206 | mines, including the big and high 
tDeficit or loss ae aie 
Note—Co’s reports show net profit of 
$106,406 in 1955, $329,329 in 1954 and $116,- 
398 in 1953, including cost-aid adjs. for 
prior years . 
Earnings per Share $0.05 $0.19 
PERS scssee 0.1242 0.10 


CONDENSED BALANCE SHEET 
1954 


As at Mar. 31: 1955 





Cash & bullion ...... $253,674 $336,807 
Est. Cost-Aid ........ 301,625 219,560 
Accts, rec., etc, ..... 43,042 26,922 
Life inS.—C.S.V. ...06 ° 16,500 13,900 
BERS, S868." ...ccccce ° 407,732 352,383 
Mat. & supplies ° 196,794 231,133 
Total curr. assets ., 1,219,367 1,180,705 
Deferred chgs. ...... 47,540 39,391 
Claim & props.e 391,914 484,031 
Plant & equip.e ..... 338,524 
Outside interests .... 498 .398 
Total assets ........ 2,495,743 2, 
Accts., etc., pay 149,771 
Taxes pay a 4.000 
Total curr. Hiab. .... 149,771 155,403 
Capital stock 1,751,750 1,751,750 
Premium on shs 25,000 
| Capital surplus . 25,000 
| Earned surplus 569,222 705,356 
After depr. of 1,467,916 1,360,195 | 
sAfter depl. of 2,313,994 2,210,908. | 
*Market value ... 423,950 355,257 
After reserve of $24,039 in 1954 
Working capital ..... 1,069,596 1,025,302 
OPERATING STATISTICS | 
1955 1954 
Tons milled .......... 87.397 87.726 
Aver. recovery $18.09 $17.9 
Proven ore reserves , 283,520 138,846 
Grade ($35 gold) ... $23.35 $21.14 


Oil and Gas 


NEW BRITISH DOMINION OIL 
CO. reports the following highlights 
of operations in the year ended 
March 31, 1955: 

A reduction in unconsolidated 
loss from $526,758 to $56,509 (con- 
solidated loss dropped from $651,276 
$435,569). 

Purchase of 750000 shares —a 
20% interest—in Nitro-Chemicals 
Ltd., which has started a chemical 
plant at Medicine Hat and will use 
New British Dominion gas under 
contract. 

Discovery of a new gas reserve | 
in Southern Alberta in conjunc- 
tion with United States Smelting 
& Refining Co 

Formation of South Alberta Pipe 
Lines (New British Dominion 50‘ 
interest) to construct a pipeline 
from the Etzikom field to Medicine 
Hat 

Gas reserves of New British Do- 
minion in the Medicine Hat regio: 
now have an available marke: both 

Northwest Nitro-Chemicals and 
in Medicine Hat itself and revenue 
from this source is expected to start 
to accrue in the latter part 


‘ 
u 


of 1956 

The subsidiary, Flank Oil Co., has 
entered into an agreement unde: 
which Sunray Oil Corp. will drill at 
least one, and possibly two wells on 
Montana holdings at no cost to the 
company Union Oil Co. has als 
agreed with Flank to drill a well on 
a lease block in the Cutbank field 
Montana 








CONSOL. INCOME ACCOUNT 
Years Ended Mar. 31: 1955 1954 
Prod’fi rev. inet) ..... 105 $79,245 
Less: Royalties ....... 9,422 
Loss re assets ...... } 
Add: Prof. re f.a. e 28.432 
Other income ...... 17,7 
Total net rev. 115,961 
Less: Admin. exps 361,831 | 
j Deprec. . 19.916 | 
| Amort 
| Prov. for loss re litig 
| U. S. inc. tax 92 
Prod. exps 29.472 
Develop. w/o cade 355.926 
Net loss & deficit 6651,276 
aIn co's report. r ss i hown at 
BELT-TAKE-OFF $754,206 which inclu oss of $102,931 | 
disposal of investment in Stettler G: 


| Co 
} 


Ltd. 


| 
| CONDENSED CONS. BALANCE SHEET 





As at Mar. 31 1955 
Cash $211.3 
\ ees = 98 = rr etc., less res 68 = 
etal curr ssets . 280,822 
raEEP" FAG. For the toughest “impossible” jobs psn Se. ame 
SEDAN a Other invest sts 
. . yj ’ ~ ier - ts e = 
DELIVERY the world automatically thinks of ‘Jeep’ 3:02.50. *™ 
: Oil accts. to Can 
curr ; . 4.187 1,695 
Kw-1428 poe GOERS .nccccces 473.303 469 0720 
lant & equip.? 90.385 


KAISER-WILLYS OF CANADA LTD. 










Capital stock ........ 1,520,000 1 
my WINDSOR>+> ONTARIO Capital surplus ....... 2.486.147 2.496.147 
Less: Deficit gece 2.824.110 2.388.541 
: ° « er res. Of ...+0. ‘ 1 75 
Canada's most useful vehicles | “Kier reo 002 dizet Savon 
3 tAfter depr. of ..... 67.254 47.577 
: | Working capital °30,577 164.739 


*Excess of curr. liabs. over curr. assets. 











|grade Fecunis Lake project, to 
bring into the production picture 
| later. 


problem as far as future expan- 
sion plans are concerned. 

With nickel continuing in short 
supply, the Sudbury nickel in- 
dustry continues to have a strong 
incentive to expand production 
and a gradual further increase 
appears likely. 
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‘TCA Wire Network 


MONTREAL (Staff) — Can-) 
Ore supply appears to be no /ada’s largest private wire tele-| vate network are located at Mont- 


| type system, linking 65 cities and 
airports from coast to coast in| 
Canada and the U.S., has been 
| set up for Trans-Canada Air Lines | 
| by Canadian National Telegraphs. | 
' Switching centres to control the 


| 


|| MADE IN CANADA) 





THE FINANCIAL POST 


Links -65 Centres 


operation of the 17,542-mile pri- 


reat and Winnipeg. Newest of its 
type and one of the largest in the 
world, the system will handle 
over 12 million messages a year. 
It includes 111 teleprinter ma- 
chines. The equipment was de 
signed by Western Union. 


& QUALITY PRODUCT WHICH MEETS THE MOST 
EXACTING REQUIREMENTS OF THE 


DIE CASTING INDUSTRY 


No other die casting metal can match ZINC in providing the required 


castability and plateability at comparable cost. 


HUDSON BAY MINING ano SMELTING 


MINE: 


Flin Flon, Manitoba 


CO., LIMITED 


SALES OFFICE: 
500 Royal Bank Building, 


Winnipeg, Manitoba 





Ethyf 
Chloride 


by FOSTER WHEELER 


Process design is the most important engineering function in the 
building of chemical plants,—in many cases the design data are 
of a strictly confidential nature, having to do with unusual 
physical-chemical characteristics of charge, products and inter- 


mediates. 


¢ 


Foster Wheeler has completed a number of chemical plant 
installations in which the final process design was the collabor- 
ative product of the client’s basic design and Foster Wheeler’s 
cumulative design experience in many industries. 

After the process design has been approved, Foster Wheeler 
specialists take over the detailed operations of engineering, 
procuremem, fabrication and, finally, the construction of the 
complete chemical process plant. 

Experience proves that time and money are saved when the 
entire project is one contractor’s undivided responsibility. Faster 
Wheeler Limited, SA Catharines, Ontaria. 
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“ae Peak hain lay Will Help Canada 


As World’s Third Largest Producer 


With silver in New York now] any large silver-producing coun- 


selling at 90% 
U 
since 1920—increased interest at- 
taches to the role of Canada as a 


cents an 


silver producer and silver price 
prospects. 
This country rates as the 


world’s third largest producer of 
silver. Growth in silver output 
has been relatively the greatest of 


ANNOUNCEMENT EEE 





L. PAUL FOURNIER, B. COM., C.A,, 


whose appointment as comptroller and oa 
director of Kruger Paper Co. Ltd. is an 
nounced by Gene H. Kruger, president 
For the past five yeors Mr. Fournier served 
3s and comptroller, 
Pulp & Paper Research Institute. He was 
previously assistant director of the fed 
income tax department's Montreal 
office. In his present appointment he 
will also serve the Kruger Organization as 
Richmond Pulp & 


secretary-treasurer 


rral 


secretary-treasurer of 


Paper Co. of Canada itd., Sherbrooke 
Paper Products Ltd., and Kruger Paper 


fo. Lid. 


SERVICE FOR N. S. PROSPECTORS 


Ten modern diamond drills oe 
mobile mining plont — technical per- 
sonnel! al! avoilable to companies de- 
veloping and exploring mineral re- 
sources of Nove Scotic. Write Dept 
of Mines, Holifox, N.S 





MINING EXPLAINED 


in Simple Terms 


A new publication that describes 
Canadian metal mining in 
ferms that everyone can under- 
stand. Well illustrated with 
photographs and drawings. 


$3.00 PER COPY 


Northern Miner Press Limited 


116 Richmond St. West 
Torento, Ontario 


PRICE 


eee eee eee eee een d 


plan wisely, to profit. 


S.—the highest level attained | 


|outputs are considerably below | well as a money metal, 


| ada has apparently good prospects 


| 


| 


ounce| try in recent times, 


Here is the picture on where 
we stand on the “production 
front”: 

During 1954 Canada produced 
30,680,491 oz. of silver—up from 
28,299,335 oz. a year previous, 

Long the world’s largest silver 
producer, Mexico turned out only 
39,895,546 oz. in 1954 as contrast- 
ed with 47,886,437 oz. the year be- 
fore. 

The U. S., second largest world 
producer, showed a jump in out-} 
put to 38,059,000 oz. from 34,697,- | 


ment purchase price and the sil- 
| ver purchase act is thus of little) 
|immediate benefit to the U. S.!| 
silver-producing industry. © 

| The U. S. has large stocks of 
silver, and sale from these might! 
serve to put a “ceiling” on silver. 
The U. S. Government is author-| 
ized to sell silver at 90% cents an 
ounce, U. S., if it desires. How- 
ever, the- big demand is in the 
East while most of the stocks are 
in the West. Transportation and 
insurance could thus mean about 
92 cents an ounce as a “ceiling” 
on silver if the U. S. Government} 





000 oz. in 1953 but was stil. below/is a seller, The U, S. treasury 


the 1952 level of 40,245,000 oz. 
Other large silver-producing 

countries are the U.S.S.R., Aus- 

tralia and Peru, but individual | 


that of Canada. 
With new base metal mines 
slated to swing into action, Can- 
of further increasing its silver| 
output—and securing benefit from 
the present strong market for sil- 
ver. Bulk of Canadian silver out- 
put is derived as a byproduct of 
base metal mining rather than 
from straight silver mines. 
United Keno Biggest Mine 
Biggest single source of silver 
in this country is believed to be 
United Keno Hil] Mines which is 
turning out silver at the rate of 
six million ounces annually. 
Consolidated Mining & Smelt- 
ing, which treats United Keno 
Hill output and that of other cus- 


tem shippers, showed a silver 
production of 11,901,184 oz, in 
1954. 

Canada’s production’ by large 


producers looks like this 

1954 
Consolidated Smelters 11,901,184 
United Keno Hill 6,096,549 
Noranda Mines *2,436,740 


|held 206,979,000 oz. of silver at| 


the end of last year. 
Silver in recent times has be- 
come a key metal for industry as/| 


Size of the demand can perhaps | 
be best gauged by U. S. demand. | 
During 1954 the U. S. used 138,-| 
204,000 oz, of silver in the arts; 
while a further 85 million ounces | 
were used for monetary purposes. | 

This amount of metal exceeded | 
the entire estimated world silver | 


production of 216.4 million ounces | 


for 1953. (It is not believed that 
total 1954 output, when available, 
would vary appreciably from the 
1953 total.) 


The price of silver has been 
noted for its stability in recent 
years. 

This has been partly due to 


supervisory buying and selling by 
the Bank of Mexico, Industrial 
use m the U. S. and Canada is 
reported by trade sources to have 
been greater in 1955 than in 1954 


and is no doubt responsible for at| 


least part of the present strength 
in silver.. Despite possible changes 
in legislation, industry sources in- 
cline to the belief that Canadian 
| silver producers can continue to 
j}expect a firm price as long as 


Torbrit Silver Mines 2,063,590| high level industrial use con- 
Hudson BAY ..csicces 1,860,773 | tinues. 

Int'l Nickel Co, in RR an et an 

Golden Manitou ...... 1,085,719 


Anacon Lead Mines .. 543,711 
(*Includes custom material) 


Silver Miller is producing 100,- 


| 000 oz. monthly. 


'Heath Steele 


Brunswick Mining & Smelting, 
Mines and Geco 
should be among the further base 
metal producers to add to Cana- 
dian silver protiuction totals 
while such new producers as 
Gaspe Copper Mines and Camp- 
bell Chibougamau can be expect- 
ed to have a certain production of 
silver as well. 

With a strong move afoot in the 
U. S. to 
chase act, be thought 
that the price of silver would 
drop. But industry sources say 
this is not likely to be the case. 


it might 


#| The U. S. domestic price is actu- 


THE BUSINESS CLIMATE 


As a steady reading diet, The Financial Post is a nourishing source | screening-sorting plants are now | 
of accurate information. It brings you informed comment on today’s|in operation and a 60,000-ton| 
market and business climate; helps you to work more efficiently, to | daily rate of production is antici- 


Yearly by mail in Canada, $6; elsewhere $7 yearly 





THE CUMCO CORPORATION LIMITED 


330 Bay Street, Suite 207, Teronte, Canada 


Dear Sirs 


| would be obliged if you would mail me, without obligation, full 
information on Monpre Uranium Exploration Limited, a speculative mining 
issue, and the undermentioned items as checked off in the margin. 


Check here: 


. Copy of “The Importance of Uranium in Our World Economy”, 


Revised. 


- locality map of: 


. Up-to-date information on 





revoke the silver pur-| 


La 
Lives Up To 


Canada’s king-size Labrador- 
Quebec iron ore project is putting 
on a 1955 production performance 
fully up to official expectations. 

Approximately 2.5 million tons 
|of ore have now. been turned out 
| — well over 1954’s full 1.8 million 
tons. And production of at least 
six million to seven million tons 
is anticipated this season. 

Actual output will be deter- 
|mined by the length of the navi- 
gation season. If good weather 
holds until late in the season, it 
|could have a most important ef- 
| fect on the final 1955 production 


ally a little above the Govern-| figure. 


Output goes higher on some 
days but is averaging about 40,- 
000 tons a day. Two of three 


| pated in September when a third 
junit gets going. Iron ore produc- | 
ied is averaging about 54% nat-| 
| ural iron content and value of ore 
is just over $10 a ton although 
price varies with grade. 
Operating costs this year are 
|expected to prove somewhat low- 
jer than in 1954 but the project is 
jin a sense still in a construction 
phase and will be for the next 
two or three years. There is a 
high maintenance cost on the rail- 
way roadbed until the line be- 
comes settled but this was antici- 


What Mr. Howe 
Really Said On 


Uranium Output 


! This week uranium stocks ex- 


perienced one of their sharpest 
breaks before rallying late Tues- 
day. 


The reason: An “off the cuff” 
comment of C. D. Howe about the 
uranium business in answer to a 
question of a House of Commons 
member. 


Here is the dialogue as recorded 
by Hansard: 


“Mr. Howe: ‘. .. We have two 

three privately-owned com- 
panies in the Beaverlodge area 
actually delivering ore to the 
government refinery at Beaver- 
lodge, and nearby there is a very 
large operation expected to come 
into production this August. In 
the Algoma area there.are several 
mines in the course of production. 
They will probably come in in 
1956, or possibly in 1957.’ 


“Mr. Green: ‘Is that situation 
considered satisfactory by the 
government; that is, is the produc- 
tion of uranium ore considered 
satisfactory?’ 


“Mr. Howe: ‘It seems to me 
there is plenty of uranium ore be- 
ing produced; at least, we have 
undertaken to purchase all the 
finished product that is produced 
in Canada up to the present time. 
| At the rate new discoveries are 
being made, how long we can 
continue in that position I can- 
not say.’” 


Early reports said Mr. Howe 
had suggested a threat of over- 
production. Eldorado Mining & 
| Refining has acted as an agent of 
| the U. S. Government in the pur- 

chase of uranium. There is a 

guaranteed market (at $7.25 a 
| pound) for all uranium produced 
| to March 31, 1962. Premium price 
contracts have been made at high- 
er prices in certain circumstances. 
Granting of additional contracts 
of this character could, of course, 
be influenced by possible “over- 
production” of uranium. However, 
companies negotiating contracts at 
Ottawa have expressed confidence 
that further premium-price con- 
tracts will be forthcoming. 


or 





brador-Que. Iron Output 


Expectations 


pated 

It expected that 1955 pro- 
duction will be pretty evenly 
|divided between Labrador and 
Quebec sides of the big iron ore 
field. 

If production for the year 
works out at about seven million 
tons, about one million tons will 
be ore mined for Labrador Min- 
ing & Exploration Co. and Hol- 
linger North Shore Exploration 
Co. Balance will be ore for Iron 
|Ore Co. of Canada account. The 
Labrador and .Hollinger North 
Shore companies will receive a 
royalty of approximately 50 cents 
a ton on all ore mined by Iron 
Ore Co. 

Next year there will probably 
be somewhat more ore from Que- 
bec than from Labrador but this 
will change later as a second 
Labrador mine is brought into | 
production. 

Scheduled ore output for next 
year is 10 million tons. 

This figure could easily be ex- 
ceeded if the company gets the 
breaks from an operating stand- 
|point. Eventually, of course, the’ 
| Labrador-Quebec project of Iron 
|Ore Co. of Canada is expected to 
|step up to 20 million tons of ore 
a year. But expansion to this 
| level is dependent on the demand 
for iron ore as well as the St. 
(Lawrence Seaway time table. 


Is 











Beaverlodge — Blind River — Marian River 
(check name of mining comp). 


(fill in name of mining or oi] company) 


Address 


Province 


NOTE: Maps and brochure are being prepared in limited number. 


avoid disappointment act promptly. 
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Telephone 
To 


A Leading Securities Advisory Service in Canada 


WHAT IS THE DECIDING FACTOR 
In Making Money In The Stock Market ? 


Whether you are an experienced trader, or whether you are 
a complete beginner, the secret for both of you is the same. 


Successful investment, 
Sound Information. 


or 


speculation, 


depends on having 


What makes a stock go up, or down? Many things beside its 


intrinsic worth. Cyclical 


behaviorism, 


conditions in world 


markets, public opinion, weather, newspaper headlines, trad- 


ing manipulations, changes in directorates — scores of other 
Do YOU know all about these before you buy 
Can you ever HOPE to know all these? 
need SOUND INFORMATION. 

It is our business to provide Investors and Speculators with 
We keep over 800 Listed Stocks — 


factors, too. 
a stock? 


Sound Information. 
Mining, Oils and Industrials 
scrutiny. Past history, 


long-term 


Then you 


technical 
every 


ceaseless 
plus 


under 
movements, 


deciding present factor, enter into our Charts. To these we 
add our more than 25 years of experience in interpreting 
what these mean. Then we advise our Subscribers WHAT T' 

BUY — WHAT PRICE TO PAY — AND WHEN TO SELL. 


You can test our Sound Information for yourself, by taking 


a Trial Subscription. 
$3.00. 


4 Weeks of Trial Service costs only 


FILL IN AND MAIL COUPON BELOW .. . TODAY 


THE CO-ORDINATOR, 21 King Street East, Toronto 





Please send me a 4-week TRIAL SUBSCRIPTION, for which | 


enclose $3.00. 
NAME 
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Over $31 Millions Said Cost 


Of Javelin Iron Ore Project 


MONTREAL (Staff) — An out- 
lay of $31.3 millions would be 
required to bring Lake Wabush 
iron ore deposits of Canadian 
Javelin Ltd. into operation, ac- 
cording to an “economic report” 
| by Prof. David W. Slater, Queen’s 
University. 
| The Professor of Political and 
| Economic Science said in his re- 
|port, the costs of capital equip- 
ment for all mine and coneen- 
tration facilities, pre-production 
costs, operating capital and ap- 
| portioned capital cost to date of 
production has been given by 
Javelin officials at about $16.2 
millions. 

This includes: mining facilities, 
$2,050,000; concentration and ag- 
glomeration plant, $8,650,000; 
townsite facilities, $1 million; 
power plant, $1,100,000; operat- 
ing capital, $3 millions. This 
totals $15.8 millions. 

Complete costs of capital equip- 
ment and construction of the new 
railroad and for provision of roll- 
ing stock and other facilities has 
been estimated by Canadian 
Javelin officials at $15.1 millions, 
the report says. The rail line 
would extend between Lake 





A U.S. copper price of 50c a} 
pound within perhaps six or nine | 
months and an increase from 36c | 
to 38c or 40c a pound as soon as| 
present strikes are settled across | 
the line was forecast this week by 
Eliot Janeway, an American econ- 
omist and a Toronto visitor. 


An adviser to numerous pur- 
chasers of raw materials in the} 


ently “called” higher prices for | 
copper in a period when many | 
thought the red metal would 
move lower. | 

According to Mr. Janeway even 
the present 36c price in the U.S. 
is*a “price by agreement” with 


| Wabush and mile 224 of the Que- 
bec, North Shore and Labrador, 
providing access to Seven Islands. 


The report did not indicate how 
the capital funds would be raised. 
In the appraisal of costs it was 
assumed that annual 
would be three million tons of 
concentrates containing 65% iron 
and that the costs of equipment 
and construction given by com- 
pany officials and consulting 
engineers are accurate. The re- 








shipments | 


port deals only with the eco- | 


nomics and finance of costs, not | 


the engineering features. 

The report says Javelin offi- 
cials estimate al] costs of placing 
the final product into boats at 
Seven Islands, exclusive of de- 
preciation and other capital costs, 
are $6.23 per ton. Depreciation of 
facilities at the mine total 22c per 
ton, making a total of $6.45. 

Under a proposed German con- 
tract, initial price of the finished 
product at Seven Islands is esti- 
mated at $10.60, the report says. 
On this basis the mine is a “fully 
commercial” proposition even if 
costs per ton were to run sub- 
stantially above estimates by 
Javelin officials, the report says. 


U. S. Economist Sees Copper 
At 50c — Perhap 


s Within Year 


new buyers having to pay as 
much as 45c lb. in New York to 
secure supplies, 


In his opinion, the present cop- 
per shortage would be expected 
to continue for a sufficiently ex- 
tended period that Canada would 
be well advised to stimulate its 
search for new copper occur- 
rences.. He also feels that the 


| States, Mr. Janeway has consist-| situation tends to make Canadfan 


copper-producing equities more 
attractive as any upswing in the 
price of copper in the U.S. can 
be expected to be duplicated here. 

Even 1% copper will be com- 
mercial in the area of high copper 
prices envisaged by Mr. Janeway. 


—JULY 238, 1955 THE FINANCIAL POST 
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argest steam turbo-generator 


The CENTRAL ELECTRICITY AUTHORITY has awarded ENGLISH ELECTRIC CO. LTD. the order 


Jl 








for the first 200,000 kilowatt (270,000 h.p.) machine — twice 


the rating of the largest steam turbo-generator yet in use in Britain. 


* Won in direct competition, this order marks the first stage in the super power 
station which, subject to ministerial consent, will be built at High Marnham on the 
River Trent and is planned to add over one and a third million horsepower to the 
country’s generating plant capacity. % Of some 270 C.E.A. power stations, only 24 
produce more electricity than will come from this one machine alone! * This order 
is the outcome of the research, design and engineering resources which have already 
led to the installation of ‘ENGLISH ELECTRIC’ turbo-generators in so many up-to-date 
power stations throughout Britain and the World. To have secured it confirms once 


again the Company’s international lead in the design and manufacture of large 


turbo-generators. 


technical data 


The turbine and alternator are directly coupled in line and run at 3000 r.p.m. and thé 














unit comprises a 3-cylinder turbine operating at 2350 p.s.i.g. 1050°F. at the turbine 
stop valves, re-heating to 1000°F. at the intermediate pressure cylinder and exhausting 
to a single shell condenser operating at 28.7” vacuum with six stages of feed water 
heating to 460°F. The single alternator is of the direct hydrogen-cooled type generating 


at 16,500 volts and having a rated gas pressure of 30 p.s.i.g. 


THe ENGLISH ELECTRIC Company LimiteD, QUEENS House, KinGsway, Lonpon, W.C.2 
Canadian Associates 
ENGLISH ELECTRIC cCoMPANY OF CANADA LTD. & JOHN INGLIS Co. Limitep PA $546 


ST. CATHARINES - TORONTO «- MONTREAL - OTTAWA + WINNIPEG + CALGARY + EDMONTON + VANCOUVER + RaciFAX 
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Spanish American Hole Down 1,880 
total footage drilled has advanced | 
from 3,620 to 4,290 ft., Technical 
Mine Consultants reports. 

Since last Monday, diamond 
drill hole Q-3 has _ progressed 
from 1,660 to 1,880 ft., hole Q-4 


| from 520 to 610 ft., Q-5 from 1,120) three uranium-bearing conglom- 
ito 1,180 ft. and Q-6 from 320 to| erate beds cut, the lowest and 
| 544 ft. § best was found between 2,888 and 

A supplementary drill hole, | 2,905 ft. and assayed 2.2 lbs. U,O, 
jointly undertaken with Stan! per ton over a thickness of 16.6 ft. 
Can Uranium Mines has reached The conglomerate material was 
a depth of 1,545 ft. | reported typical in grade, appear- 

Present drilling was sparked| ance and thickness to that en- 
by Spanish-American’s initial | countered in other ore bodies 
diamond drill hole results. Of!established in the Algoma camp. 


Four drill holes are now mak- 
ing fast time in the new 25,000-ft. 
drilling program being under- 
taken by Spanish American 
Mines, 

Within the past few days, the 


ANACONDA HAS THE ANSWER TO 


% 
OWt METAL PROBLEM 


Ellett Copper and Brass Company Ltd. is one of the most successful firms 
of its size in Canada. The plant, located in Vancouver, now covers over 
40,000 square feet of space. For thirty-two years this company has been 
building an enviable reputation in the designing and fabrication of 
process equipment from copper, brass and other metals. Some of the 
industries served are distilleries, breweries, chemical plants, pulp and 
paper mills, canners, candy manufacturers, dairies and meat packers. 





Many of the component parts in the large 
beer still and rectifying column, pictured 
above are fabricated from rustless copper. 








Over the years Anaconda has been this firm’s main supplier of copper 
and brass. Like so many other Canadian manufacturers, Ellett Copper 
and Brass has found that—‘no other metals do so many jobs so well!” 






Equipment for the production of Glucose 
constructed of copper with brass fittings. 


Copper coil containing 750’ of 3° copper Here can be seen Everdur hot water tanks 
tubing used in distilling. for brewery use being welded. 








AnaconpA-fuwt IN COPPER, BRASS AND sini 




































































































LONDON—It is the duty of the 
contemporary historian to watch 
for portents in order to read the | 
future. Therefore I must put on | 
record that Mr. Attlee appeared 
in Parliament 
brand new light grey suit. 

I cannot remember ever before 
seeing him in anything but dark | 
clothes, and even then there was | 
nothing to suggest that any of | 
his garments were fresh from the | 
cutter 

But it is not only Mr. Attlee | 
who has the New Look. The} 
Socialists are staging a psycho-| 
logical comeback In fact they | 
have started to -pull themselves 
out of the electoral slough of des- 
pond and are beginning to think 
in terms of victory in the dim and 
distant future 

Therefore it is important to 
note that Mr. Attlee’s sartorial | 
advance was promptly followed | 
by Mr. Bevan also appearing in 
a very smart grey suit that, had 
the clear hall mark of Savile 
Row. Nor is that all. His hand- 
some wife, Jennie Lee, came into 
the Commons one night this week | 
in a gown that would have added 
lustre to Prince Charming’s Ball 
for Cinderella 

Mr. Bevan, tHese days, is ur- 
banity itself. He gives a clear im- 
pression of having changed from 
a rebel to a ioyalist. In fact, he 
is now marked for the post of 
Minister Labour in the next 
Socialist Government, 


. 7 * | 


of 


Gaitskell Blocks 
The Bevan Way | 
However, there is one man who 
stands in his way to the Premier- 
ship if the Socialists win the next | 
election — a man who has com- | 
parative youth on his side. | refer | 
to Hugh Gaicskell the youngish 
Public School and Varsity Chan- 
cellor of the Excheauer in the last 

Socialist Administration 

The fact is that the Socialists 
are in full retreat from Socialism. 
They deny it, of course, and there 
are still some M.P.s in their ranks 
who cling to the street corner | 
idealism of other days — but they 
do not count. 

Irresistibly the Socialist Party 
is changing into a new Liberal 
Party. As for the historic policy 
of State Control of essential sup- | 
plies and production they are sick 
to death of it. 

All of which is a healthy sign. | 
Unlike you in Canada, the British 
believe that it is a good thing, 
for democracy to change the 
party in power every now and 
then. This is in no sense a criti- 
cism of the Canadian system. | 
Every country is entitled to its | 
own way of governing itseif, 

* * > 


| 

Cabinet Re-Shuffle | 
During Holidays? 

Prime Minister Eden must be 


looking forward eagerly 
long summer recess. Almost cer- 
tainly there will be a big minis- 
terial reshuffle during the holi- 
days. Nor can Eden disregard the 
fact that already his Government 
is coming under open criticism 
from its backbenchers. 
Parliament is feeling the loss 
of Churchill. His very presence 
on the Ministerial Front Bench 
gave an undefinable sense of oc- 
casion. Even on his rare appear- 
ances now the public galleries go 


Staff Changes 
omen banks announce the follewing 
staff changes: 


Neva Scotia: = 
H. A. BELI nager, Calgary, Alta., to 

be manager, Winnipeg, Man 
T. R. STEWART, accountar 
Fourth, Ottawa, to be manager 
Burlington, Hamilton, Ont 
E. R. RUSSELL, assis 
Montreal, to be manager, securities 
partment, Montrea 
I. A. YOUNKER 
Toronto, t 
it, Toronto 
G. BRIMS 


James & 


tant accountant 


assistant accountant 


>» be manage ecurilies depart 


to be acc ant, Picton 
4 ROSS to be 
swrence ‘Crown Industrial 
W. J. WELSH, to be 
& Fourth, Ottew: 
Montreal 
L. E. EADIE, to be 
epened branch 


FOR INSIDE 
TELEPHONING 


sy 


Dictograph 


pe much Fatty, 


AND COSTS LESS 
That's right! Dictograph 
eliminates switchboards, 
operators, numbers, dialing 
and waiting for free lines. It 
costs less, too! And it’s much 
more convenient. For it does 
things no telephone can du- 
plicate. No one can overhear! 
No one can listen in! You can 
buy it or lease it. Over 100,000 
in use. FREE estimates. 


8 
Dictograph 
The finest for over 50 yeors 
Avoilable throughout Cenede 
146 Wellington St, W., Terente 
EM. 4-5309 
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bo-more Sort li 


than YOu 


Now, by a combination use of the new 96” rapid start fluorescent 
tubes and either of Wilson’s Grenada,Lumilux or Sea Gull 


de- | 


LETTER FROM LONDON 
By Adelphi 
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agog with excitement and on the 
floor of the House there is some- 
thing like a curren’ of electricity. 

He turned up one night this 
week and a somewhat flamboyant 
Rome again.” 


have Caesar in 


| Churchill’s face puckered into a 


smile as he answered: “Don’t for- 
get that it was in Rome that 
Caesar was scuppered.” 

You can make of that what you 
like, but it has the authentic 
Churchill touch. No other man 
cah combine the traditional and 
the colloquia! with such effect. 
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Socialists Taunt 
Steel Monopolies 


Incidentally this week the Gov- 
ernment came under fire over the 
question of monopolies. The So- 
cialists taunted the Government 
for having offered the policy of 
free enterprise tu the electorate, 
and then permitted rings and 
cartels whereby five steel com- 
panies will supply identical esti- 
mates to a consumer asking for 
tenders . 

The Government, of 
But that is the 


just the same 


worst of genera! elections when 
you promise not only the moon| 


but green cheese with it. 
7 


» ” 


The Ascot Parade 


| Turned To Tragedy 


Yet if you had been in London 
this week you would 
thought from the newspapers that 
there was nothing going on but 
Ascot and the hanging of Ruth 
Ellis. I shall not weary you with 
any more commeats on the death 
penalty or this particular case. 
The woman in question was duly 
choked to death while the chap- 
lain pronounced words of com- 
fort from the Bible 


But death was not content with | 


one victim. The next day it struck 
at the crowds watching the racing 
at Ascot. It was a hot, clear, sum- 
mer afternoon but the clouds sud- 
denly gathered, the rain fell 
heavily and lightning flashed 
Forty-four people on the public 
side of the course were injured 
and burned by lightning, and one 
was killed. It was just opposite 
the Royal Enclosure and in the 


| light of the flash spectators were 


seen to fall to the ground as 
though they had been mown 
down. At least thet is how it was 
described in the solemn columns 
of The Times. 


course, | 
won the day but it was awkward | 


have | 


Sil 


husband and her parents she had 
made up a celebration party for 
Ascot. 


Shakespeare Comes 


this week in a M.P. said to him: “It is good to| To Regent Park 


In fact this has keen a week of 
torrid heat. An eminent Toron- 
} tonian here said that it was just 
| like his native city. But it has 
| given a great fillip to the seaside | 
|resorts, and big crowds 
| gathered every night for the open 
air production in Regent's Park 
of Shakespeares “Midsummer | 
Night's Dream ” 

There can be few things more 
pleasant than to sit in that setting 
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have | 


and watch the dusk descend to 
the charm of Shakespeare’s words 
and the witchery of Mendels- 
sohn’s music. How quaint that 
the Nazis in their infinite wisdom 
banned the music of Mendelssohn 
because he was a Jew. What an 
ass Hitler was! 


| Stock Exchange Sizzles: 
| Oils As Fuel 

In reporting on the London | 
scene it is never possible these | 
days to leave out the Stock Ex- 
change. The summer siesta which 
brokers enjoy so much just re-| 


fuses to begin. In fact the market, } 


like the weather is sizzling. 

A startling increase in the price | 
of coal has checked the advance | 
| of many industrials but oils have 
blazed up in grand style. Burmah 
is the favorite but British Petro- 
leum and Sheil are following on. 

New issues are snapped up. 
Probably the ,ecord was achieved 
by the ordinary shares of Sir 
George Godfrey and Partners 
which were closed after only one 
minute. By contrast the lists for 
the Gas stock remained open for | 
the duration of banking hours. 

Which, as my grandmother uséd 
to say, just shows’ | 


How(e)! “Chiet F lying Eagle’ 
Gets Double Honors In Alta. 


The calfskin tom-toms of the, 
Bloods sounding across south- 
ern Alberta plains and the shrill | 
whine of aircraft engines is sum- 
moning the braves to Selly 
Buttes to honor a ‘mighty chief 
of the white men 

On the day of the Blood’s 
historic Sun Dance, July 29, De- 
fense Production Minister Howe 
will be doubly honored: with} 
membership in the Bloods’ exclu- | 
sive Kainai chieftainship, and | 
with a spectacular testimonial 
from the Canadian aviation in- 
dustry, Mr. Howe on that day 
will also acquire a new name 

After he has sat upon the 
Buffalo hides and smoked the 
medicine pipe fillea with kinni- 
kinnik and bearberry leaves, .e 
will assume the title of Pe-Ta- 
Pu-Tuh (Flying Eagle) in recog- 


nition of his services to Canadian | 


aviation. 


On July 29, Alberta business- | 


men will be escorting thousands 
of visitors from all parts of 
|Canada and the U. S. to Belly 
| Buttes, near historic Fort Mac- 
| leod, to watch the annual ritual 
of the Blackfoot Sun Dance and 
| the Kainai initiation of Mr. Howe. 
| Also scheduled for initiation on 
the same day is H, G. Gooder- | 
ham, recently-retired regional 
|supervisor of Indian Affairs i. 
| Alberta and the Northwest Terri- 
| tories. 

Later that day the aviation in- 
dustry will honor Mr. Howe for | 
his contribution to the progress of | 
Canadian aviation. Plans in-| 
|clude a reception, banquet, and 
| presentation. On the following | 


largest ever held in Canada. 

The Kainai Chieftianship in 
the prosperous Blood division of 
the Blackfoot tribe is limited to 
35 prominent living persons who 
will encourage improvements in 
the system of Indian education 
and participate in perpetuating 
the lore of the Bloods. Among 
the current honorary chiefs are 
bank president James Muir, Lord 
Alexander, the Duke of Windsor, 
Gov.-Gen. Vincent Massey, and 
Provincial Premiers E. C, Man- 
ning and J. W. Smallwood. 

The chieftainship was origi- 
nated by sSlood head chief Shot- 
Both-Sides and members of the 
Lethbridge Flying Club in 1950 
and the flying club has maintained 
an active interest in it since. 
Club founder E. R. McFarland, 
who also helped found the Royal 
Canadian Flying Clubs Associa- 
tion, is genera] chairman of the 
sponsoring committee of this 
yéar’s celebrations and he was 
instrumental in persuading the 
aviation industry to join the 
Bloods in honoring Mr. Howe. 

The Bloods are the largest 
band in the Blackfoot confed- | 
eracy—and probably the wealth- 
iest, 

Their reserve covers more than | 
350,000 acres of highly fertile 
land, the largest reserve in 
Canada. Some 72,000 acres are 
under’ _ cultivation, producing 
wheat, oats, barley, flax, potatoes, 
and vegetables. The Indians also 
own some 4,000 head of cattle, 
operate more than 200 tractors 
and several combines, 


This year, the tribe is spending 


By a malignant fate the woman | day the industry will join flying | about $350,000 on reserve im- 


who was killed was expecting her 
first baby in November. With her 


, Bank & | 


|clubs and the Air Force in stag-} 
ing an air show that may be the 


provements such housing, ' 


roads, and bridges, 


as 


fixtures, you can actually gain 40% more light without using 
additional lamps or fixtures. Or, get the same amount of light with 
less fixtures, and the resulting saving in initial cost. 


This high percentage of light increase will pay big dividends in your working operations 
through increased production and the elimination of errors caused by faulty lighting. 
Better working conditions are assured and maintenance costs are considerably lower. The 
Lumilux, Grenada and Sea Gull fixtures are famous Wilson luminaires, engineered by 
lighting experts te,gain the maximum efficiency with the new rapid start lamps. It will pay 
you to investigate this latest trend in improved lighting. 


~ 


et 


“THE NAME IN CANADIAN LIGHTING” 
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This Stran-Steel® building is 


... an important and permanent part of Susie 


the largest refinery in Manitoba 


This Stran-Steel Rigid-Frame Building solves 
a complex problem in the construction and 
maintenance of North Star’s new refinery. 
We'll let Mr. W. R. MacArthur, Vice Pres- 
ident of North Star Oil Limited and with 
the company for over 45 years, tell you about 
it in his own words: 


“Last year this Company undertook an 
expansion program which included the erec- 
tion of a refinery in St. Boniface, Manitoba. 
This refinery, when completed, will be the 
largest in the Province of Manitoba. 


“The construction of this new North Star 
Oil refinery has been the responsibility of 
the Canadian Kellogg Company Limited. 
One of the immediate and major problems 
facing their engineers . . . was the necessity 
for adequate warehousing facilities to accom- 
modate the receiving and storage of con- 
struction equipment and other materials, 


“The answer to this problem was found in 


your new Rigid-Frame 40’ building for 
three particular reasons: 


(a) The immedijate availability of the steel 
building. 


(b) The guarartteed speed of erection. 


(c) The fire-safety feature of the all-steel 
construction. 


“Throughout the advancement of our pro- 
gram, this Rigid-Frame building has served 
many valuable purposes and is now con- 
sidered an important and permanent part of 
this project.” 


Are you planning a new building? Or an 
addition to an existing building? No matter 
what type of building you have in mind— 
or for what purpose it will be used—call 
the Stran-Steel distributor nearest you. Check 
with him on the exclusive advantages offered 
you by the Stran-Steel Long-Span 50’ or 60’ 
and the Stran-Steel Rigid-Frame 40’, 
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Rigid-Frame 40’ Rigid-Frame 40’ Mulfiple 


QUEBEC STEEL STRUCTURES 
Montreal, Quebec 


Long-Span 50’ or 60’ 


Lora-Span 50’ or 60’ Multiple 


MACON SUPPLY CO. LTD. 
Vancouver, B. C. 


STEEL STRUCTURES & 
BUILDING PRODUCTS LTD. 
Lethbridge, Alberta 


HIGH-TENSILE STEEL 
BUILDINGS LTD. 
Hamilton, Ontario 


MAPLE LEAF 
DISTRIBUTORS LTD. 
Winnipeg, Manitoba 


THE FINANCIAL POST 


Stran-Steel Rigid-Frame 40’ x 120’ Building at 
North Star Oil Refinery, St. Boniface, Man, 


e Complete erection and adaptation 
service available through authorized 
distributors and dealers. 


e Permanent all-steel construction 
with high-quality galvanized sheets. 


e Stran-Steel NAILABLE framing 
members. 


e Fast, easy erection at low cost per 
square foot. 


e Ease of insulation and adaptability 
to your specifications. 


@ Sliding and walk-in doors, sash, 
louvers, and other accessories avail- 
able with building. 


Call or write your nearest distributor for 
detailed information. 


Distributors for 


STRAN-STEEL CORPORATION 


A Unit of 


“NATIONAL STEEL Pe Ca, 


set 40) more light 


xuriant light — 
have ever eryoye 


The Glamorous“Grenada” for use in Offices, 
Stores, Showrooms, Hotels, Banks, etc. 


The Functional “Seagull” for factories, warehouses, 
garages and general industrial use. 


Illustrated at the top: The Wilson Grenada available in 2 lamp and 4 lamp modeis, 48” or 96” in length, 
plastic or metal sides, a variety of shielding combinations. A truly versatile fixture that combines today’s 
best lighting and most modern appearance in one installation. 
IMustrated below: The Seagull, a true high-efficiency, moderately priced fixture suitable for lighting any 


area where function is the primary consideration. 


Both these fixtures are the result of years of research and development by Canadian lighting engineers. 


COUPON 
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280 Lakeshore Road 


better lighted Canada. 


J. A. WILSON LIGHTING & DISPLAY CO. LTD. 


Toronto 14 


Please send me more information regarding WILSON’S “Engineered Seeing” program for a 


y 


For further information how they can benefit you, we suggest you contact your 
Architect, Consulting Erigineer, Contractor or lighting supplier or mail the coupon on 


this page to our Head Office. 


J. A. WILSON LIGHTING & DISPLAY CO. LTD. 


Heod Office ond Factory—280 Lakeshore Road, Toronto | 4 


Representatives Kirk's Agency—Winnipeg * Eric Ackland and Associates—Edmonton and Vancouver 


4. 8. Sample, Halifex 
District Scles Office: 167 Avenue Rd., Toronta §, Branch office, 1285 McGill College Ave., Montreal 2 
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